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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, July 16, have 
been $1,199,113,456, against $1,052,210,760 last week and 
$1,064,540,597 the corresponding week of last year. 









































CLEARINGS. Week Onding Juiy 14. 
Returns by Telegraph. 1898. 1897. Per Cent. 
New York.............-.. ecco $591,667,773 $496,728,658 +19'1 
; 79,689,403 | 88,091,238 —9'5 
57,087,882 45,957,362 +16°6 
13,85 ,973 12,980,177 +6°7 
82,323,521 71,470,431 +15°2 
24,079,049 20,373,163 +182 
56,482,147 4,597,143 19°2 
Seven cities, 5 days....... $854,083,753 $743,198,172 +149 
Other cities, 5 days....... ence 140,016,234 135,017,246 +3°7 
Total all citie:, 5 days.... $994,099,987 $878,215,418 +13°2 
All cities, 1 day............ oo 205,013,469 186,325,089 +10°0 
Total all cities for week..| $1,199,113,456 $1,064,540,507 +12°6 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 9, and the results for the corresponding 
week in 1897, 1896 and 1895 are also given. Contrasted with 
the preceding week, there is a decrease in the aggregate ex- 
changes of about three-hundred and twenty-ning million dol- 
lars, and at New York alone the decline is two hundred and 


nine millions. In comparison with the week of 1897 the 
total for the whole country shows an addition of 15:9 per 
cent. Compared with the week of 1896 the current returns 
record a loss of 1°7 per cent, and the falling off from 1895 is 
0'9 per cent. Outside of New York the gain over 1897 is 8°8 
per cent, The decreass from 1896 reaches 4°5 per cent. and 
making somnarieor with 195 the loss is sean t> be 9°4 per 
cent. In 1896 and 1895 the figures included a full week. 


| Olearings at— 


Week ending July 9, 
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THE FINANCIAL SITUATION. 


The subscriptions to the “popular loan,” which 
closed Thursday at three o’clock, are announced to 
have reached $1,325,000,000. As an indication of the 
credit of the Government this response from such a 
mass of capital for a 3 per cent loan at par having 
probably only ten years to run is highly gratifying. 
It affords, too, timely and impressive testimony of 
the abundance of wealth in our midst waiting for in- 
vestment, telling the public that the only condition 
needed to make this wealth serviceable for industrial 
expansion is confidence. 

While all this is true we-cannot help expressing 
regret for the misnomer involved in calling these sub- 
scriptions offérings to a ‘‘ popular loan,” as though 
our people in what has been done were making a 
sacrifice for a principle. If the expression ‘‘ popular” 
had been made to refer to the desire to secure the 
‘bonds at the upset price, it would have been well 
chosen. In that sense, if the price had been lower 
the bonds would have been more “ popular ”—that is 
to say the subscriptions would have aggregated a 
much larger sum. But to characterize these subscrip- 
tions as an expression of patriotism, or to assume 
that they evidence to any considerable extent 
eagerness to get the bonds by men of small 
means who do not keep a bank account other 
than in a savings institution, or even that they 
are proof of a wide distribution for investment among 
the people, is clearly unwarranted. The simple truth 
is that Congress offered a loan below its market value 
and the shrewd and thrifty among our population 
were wise enough to ‘“‘chip in” and take it. Some of 
these bidders live near Wall Street and pretty much all 
of them have affiliations with Wall Street. This feature 
is worth referring to because the law authorizing the 
loan is one of a long series of Congressional devices 
intended to humbug the more ignorant wage-earners 
and countrymen—devices which have led to a great 
confusion of ideas respecting money and money lend- 
ers among those classes. Bear in mind then that the 
only party that has made a sacrifice in this operation 
is the Government, it having donated to the subscrib- 
ers several million dollars; furthermore, that with 
very few exceptions the people who have become the 
beneficiaries of this Government munificence belong to 
the class popularly called ‘‘Wall Street sharks.” 

We wrote last week with reference to the complete 
change that had been effected in the situation of the 
war and especially in its influence as a menace to our 
industries by the destruction of Admiral Cervera’s fleet. 
The truth we attempted to enforce and the extent of 
the transformation which that event wrought have 
been further and forcibly illustrated by the incidents 
of the last few days. Chiefamong these is the surren- 
der of Santiago on Thursday. ‘To the army of course 
belongs in considerable measure the credit of furnishing 
the navy the opportunity to destroy Cervera’s fleet 
and of following up that disaster by the investment of 

the city which has now surrendered. But antedating 
this grand success was the discouragement produced 
throughout Spain by a consciousness of the utter loss 
of sea power it had suffered and the inevitable result 
of that loss. With it passed away the last chance 
that country had of aggressive or offensive war, 
reducing its future movements to mere matters of 
defense. While we were left free to send our fleet 
where we chose, to carry the war even to the coast 


towns of Spain, striking at the port which was most 
vulnerable, she was forced to keep all her ports in a 
state of defense and was restrictcd to simply repelling 
our attacks if she could. We have remarked upon 
the Santiago surrender in a subsequent article and 
need not dwell further upon that feature here. 

Earlier in the week, and while the issue at Santiago 
was still in doubt, other incidents had emphasized the 
decisive results of the defeat of Admiral Cervera. 
Nothing could better disclose the radical character of 
the change in the situation thereby secured than the re- 
port from Washington that an order of the Secretary 
of War is speedily to be issued for the removal of a 
large part of the submarine mines which now 
protect the harbors of the United States against 
the entry of hostile ships. ‘hese mines when 
placed were of course highly needful as a protection, 
but have been at the same time a decided detriment 
to commercial interests. Kor about two months, be- 
tween the hours of sunset and sunrise, it has been 
impracticable for vessels to enter or leave any of our 
harbors. The determination to remove in large meas- 
ure this hindrance shows the confidence the Govern- 
ment now feels in the safety and freedom from attack 
our coast cities again enjoy. Another incident similar 
in its working is the recall home by Spain of Admiral 
Camara’s fleet from Port Said, after having only just 
passed through the Suez Canal on its way to Manila. 
This sudden reversal in the destination of those ships 
relieved all possible anxiety with reference to Admiral 
Dewey’s situation that fleet may have given rise to. 
Besides these matters the peace movement at Madrid 
gained new force immediately following the los: near 
Santiago Harbor, and since the fall of Santiago it has 
locked as if the prospect in that particular was even 
more promising. Wedonot mean that there is sub- 
stantial reason as yet to expect that Spain is ready 
to grant what our Senate would demand to close the 
war. But we have in the current movement the be- 
ginning of the end. It only remains for us to forward 
vigorously whatever plans have been undertaken, and 
peace cannot be far off. The happenings we have men- 
tioned show clearly enough that Spain is no longer in 
a situation to make an aggressive movement against 
any portion of the United States, and that business 
enterprise is consequently relieved from the menace 
which the possibility of such an attack has given rise 
to. 

We should not omit to record the fact that Con- 
gress has adjourned. A less advertised adjournment 
has never come within our experience. Such an oc- 
currence has hitherto almost invariably caused a feel- 
ing of relief throughout business circles. Last Friday 
afternoon at two o’clock the Session came to an end, 
without any evidence apparent of either regret or 
gratification on the part of the public. This indif- 
ference evidences how exclusively the war and its in- 
terests have occupied the attention of the legislator 
and of the individual. When the needed: legislation 
affecting our army and navy had been finished the 
Senator’s and Congressman’s necessary work was at an 
end. ‘The session offered but limited scope for the 
kind of agitation which of late years has been so harm- 
ful to our industries; what chance in that line lay 
open was of a negative rather than of a positive char- 
acter. It was sins of omission not of commission that 
this year fell within the sphere of possible action. 
Congress had the opportunity to do the country a 








great service and to permanently benefit all our indus 
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tries. Commercial and financial classes earnestly de- 
sired currency reform legislation, but the House de- 
termined not to attempt it. The neglect to take up 
and pass the bill reported by the Currency and 
Banking Committee was extremely unfortunate. 
The dominant party, as a result of that neglect, 
would inevitably suffer in the fall elections were 
it not that the minority party represents dis- 
honest money through and through and populism 
in the gross. Even as the matter stands, the party 
in power may be harmed, since the omission to 
pass the bili creates a spirit of resentment or indiffer- 
ence, either of which fosters abstention from voting 
among those who feel that currency reform is the issue 
of first importance. We should be sorry if that result 
were to follow, as the success of the sound money 
project appears promising to us through future action 
of the party in power; while at present the outlook for 
the success of such legislation in every other direction 
is without hope. 

The crop indications, which are such an important 
factor in the situation at this season of the year, con- 
tinue highly encouraging. The Agricultural Bureau 
at Washington has this week issued its report showing 
the condition of all the crops on the Ist of July, 
and it fully meets expectations in reflecting a 
very satisfactory outlook. As our readers are 
aware, there was some deterioration during June in 
the case of most of the leading crops, so that 
the general averages are not quite so high as they 
were at the time of the preceding report. But the 
important fact is that notwithstanding these declines, 
the averages remain exceedingly good, and much 
better than at the corresponding date a year ago. 
Take winter wheat for example. Condition has been 
lowered 5:1 points, and yet at 85-7 the average com- 
pares with 81-2 in 1897, 75°6 in 1896 and 65°8 in 
1895, and is 4°3 points higher than the average for 
the past ten years. So, too, in case of spring wheat. 
The average is down from 100 9 to 95, but at this latter 
figure comparison is with 91°2 in 1897 and 93-3 in 1896. 
Indeed, the Bureau tells us the spring-wheat condition 
is 6°2 points above the average for the past ten years, 
and is the highest July average, with two exceptions, 
in thirteen years. Based on these figures, the yield 
the present season is estimated at over 600,000,000 
bushels. ‘This would certainly be a very comfort- 
able crop. We may add that the estimates of pri- 
vate parties in some cases run as high as 700,000,000 
bushels. 

The other leading crops afford equal promise at this 
date, though of course should conditions be unfavora- 
ble hereafter this prospect might be modified. The 
average for the oats crop is 92 8, which though 5-2 
points lower than last month, is 5°3 points higher 
than at the same date last year, 4-9 points higher than 
the average for the past ten years, and is, the Bureau 
says, the highest, with one exception, since 1889. 
The condition of corn at 90°5 is not as high as in most 
other years, but it is at least 7°6 points better than at 
the beginning of July in 1897. The acreage seeded 
to corn is reported 3 per cent less. Not less satisfac- 
tory are the Bureau’s conclusions regarding rye, cot- 
ton, potatoes, &c. The average for rye is placed at 


93°8, for barley 85-7, for potatoes 95°5 and for cotton 
91°2, 

In brief, then, so far as the situation has developed 
thus far, the agricultural promise is highly satis- 
And this is a feature necessarily of great 


factory. 


importance, both in its effects on our foreign trade 
and on the traffic and revenues of our roads. In an 
article on a subsequent page entitled ‘‘Our Contri- 
butions to the World’s Food Supplies,” we show that 
the value of our breadstuffs exports in the late fiscal 
year reached over a third of a thousand million dollars 
—$333,750,819-—this comparing with only $114,604,- 
780 in 1894-5. Nor has the expansion been due 
mainly to thé higher price realized. In the case of 
wheat, to be sure, this has been an element of no 
mean significance, though even here the average was 
not up to that realized in 1891-2. In the case 
of the other cereals, however, the price, while 
good, has not been exceptional, and the quantities 
shipped have been simply enormous—far in ex- 
cess of those of any other year. For instance, 
for corn the average was 35°6 cents per bushel. 
This is better than the average for the year im- 
mediately preceding, which was only 30°6 cents, but is 
not as good as the price realized for 1895-6 at 37-8 
cents, when nearly a hundred million bushels of 
corn were sent out. Indeed, barring 1896-7, no year 
for a quarter of a century has recorded so low an ex- 
port price on corn as 1897-8. In oats, too, the im- 
provement has been comparatively small, the price 
for 1898 having been 29°8 cents, against 24-9 for 1897 
and 26°9 for 1896. 

We refer to this question of price because now 
that values are lower it seems desirable to bear 
in mind that it was quantity rather than values 
(excepting only wheat), that made the values of 
the breadstuffs exports so exceptional in the late year. 
For wheat it seems reasonable to look for a lower 
price, considering that the average was 984 cents per 
bushel in 1897-8; as the quantity shipped moreover 
was very large (217,510,533 bushels, counting flour 
reduced to wheat), it is possible that the difference on 
that account might be considerable. But we point 
out in the article referred to that a most noteworthy 
feature in the breadstuffs exports in recent years has 
been the marvelous expansion, not in wheat, but 
in the other cereals—corn, oats, &c. And there, 
as we have seen, prices have not been above the 
normal. 

As far as the railroads are concerned the influence 
of good crops, together with an active foreign demand 
for the same, is well illustrated in our review of rail- 
way earnings for the first half of the current calendar 
year, which we give on a subsequent page. The com- 
pilations contained in that article show an actual in- 
crease in gros3 earnings over the first six months of 
1897 in the sum of over 57 million dollars on 
the railways contributing returns, so that on 
the whole railway system the addition must have 
been between 65 and 70 million dollars. This im- 
provement in the revenues of the roads indicates on 
what foundation the appreciation in the market value 
of the securities of these properties which has occurred 
during the last twelve months rests. At present the 
upward tendency in earnings has for the time being 
been arrested, as is evident from the returns for the 
current weeks of July. But, as we see, the improve- 
ment already established in the income of these 
transportation lines is of really striking proportions, 
and furthermore the less favorable comparisons now 
made in the weekly returns may be ascribed in the 
main to the sudden contraction in the. grain move- 
ment. But this falling off in the grain shipments can 





hardly be regarded as permanent. The new wheat 
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crop will soon be moving, and with the outlook for 
the other crops also good and the prospects favorable 
for an active foreign demand for all our agricul- 
tural products, it would seem as if the grain traf- 
fic of the roads must shortly again reach large 
proportions. 

A very encouraging event this week has been the an- 
nouncement by the reorganization managers of the Balt- 
imore & Ohio that the time for the deposits of securi- 
ties under the reorganization plan would be limited to 
August 1. This ensures a speedier carrying through 
of the arrangement than any one had dared to hope. 
It appears that the plan has met with such gen- 
eral approval that there is really no reason 
for further delay. As pointed out by us a few 
weeks since, the B. & O. is almost the last of 
the long list of railways which in recent years have 
been obliged to pass through the process of foreclos- 
ure and reorganization. The hardships resulting from 
these reorganizations have been great, but the move- 
ment has been restorative and therefore helpful to in- 
dustrial development. As in the other cases, the re- 
habilitation of the B. & O. means the raising to a new 
plane of credit and value of a large mass of previously 
depreciated securities. 

As was to be expected, the figures of iron produc- 
tion prepared by the ‘‘Iron Age” record a further 
falling off in the make of the pig metal. The ‘‘Age” 
reports only 185 furnaces in blast July 1, producing 
216,311 gross tons per week, against 190 furnaces 
June 1, producing 225,398 tons, and 194 furnaces 
May 1, producing 234,163 tons. The contraction, 
it will be observed, is at the rate of close 
to a million tons a year. The lessened output 
would seem to have no significance further than 
that it reflects caution at a time when by reason 
of the war in progress enterprise is necessarily to some 
extent held in check. An encouraging feature is the 
decline in stocks coincident with the reduction in the 
output, though we would not have the reader infer 
that these stocks are to be regarded us unduly large. 
“The Age” reports the amount July 1, 805,311 
tens, against 823,382 tons June 1 and 841,524 tons 
May 1. 

Money on call, representing bankers’ balances, has 
loaned at 1 and at 14 per cent at the Stock Exchange 
during the week, with the bulk of the business and 
the average about 1} per cent. Banks and trust com- 
panies quote 14 per cent as the minimum. Time con- 
tracts are more firmly held by lenders, there being 
some expectation of lighter offerings resulting from 
the bond settlements. Rates are 2@2} per cent for 
thirty to ninety days, 3 per cent for four to tive and 34 
per cent for six to seven months on good Stock Ex- 
change collateral, and a fair amount of business is being 
done at these quotations. There is a moderately large 
supply of commercial paper offering and choice names 
meet with ready sale at the higher rates which have 
ruled this week. Quotations are 3} per cent for 
sixty to ninety day endorsed bills receivable, 4 
per cent for prime and 45@5} per cent for good 
four to six months’ single names. Banks report a 
good demand for re-discounting from nearly all parts 
of the country, East, West and South, but this inquiry 
is chiefly to procure money with which to pay for 
bonds, and not much of it is for business purposes. 
Oorrespondents’of banks say that, except in specia 
lines which are affected by contracts for war material 
business is very dull, and especially that of manufac- 


turing. Almost everybody seems to be waiting for 
the ending of the war and the return of peace, and it 
is believed that the termination of the conflict would 
be immediately followed by a very decided revival of 
all business enterprises. 

An Indian rupee loan for £1,200,000, brought out 
in London on Tuesday, elicited tenders for about 
£22,000,000, and a syndicate applying at £88 5s. 6d, 
received only 1 per cent. The Bank of England 
minimum rate of discount remains unchanged at 24 
per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 14@1} percent. The 
open market rate at Paris is 1?@ { percent and at Ber- 
lin and Frankfort it is 3{}@3 per cent. According to 
our special cable from London the Bank of England lost 
£756,425 bullion during the week and held £36,346,- 
627 at the close of the week. Our correspondent 
further advises us that the loss was due to 
£237,000 net sent to the interior of Great Britain 
and to the export of £519,000, of which £509,000 
went to Russia, £5,000 to Holland and £5,000 to 
South America. 

The foreign exchange market has been very dull 
though firm this week. Trades in bills between 
bankers are impossible because of the revenue tax 
upon exchange drafts, and there are very few com- 
mercial bills offering, though some of these for future 
delivery agairs grain are making their appearance in 
the market. Ihe C.wnadian banks have, since the be~ 
ginning of tne month, sold about £150,000 of un- 
stamped exchange drawn in Canada upon the cor- 
respondents of the banks in Great Britain, claiming 
that the Internal Revenue law does not require that- 
bills drawn and made payable out of the United 
States shall bear a stamp. Such bills can be sold at 
$1 per £1,000 less than other bills of exchange and the 
Canadian bankers say that they have no difficulty in 
disposing of them though some of the other exchange 
drawers declare that they would decline to accept, 
or to receive, such drafts should they be offered 
t hem. 

The range for nominal rates for exchange remained 
unaltered during the weex at 4 85 to 4 854 for sixty- 
day and from 4 86} to 4 87 for sight. Rates fur actual 
business opened firm on Monday at unchanged figures 
compared with those at the close on Friday of last 
week and quotations were 4 844@4 84} for long; 4 853 
@4 86 for short and 4 86@4 86} for cable transfers. 
On the following day, while rates for actual business 
in long were unaltered those for short and for cable 
transfers were advanced one quarter of a cent 
to 486@4 86} for the former and 4 864@4 864 
for the latter, and the market was quite firm 
though inactive. On Wednesday Brown Bros. ad- 
vanced their posted rates half a cent but this made 
no alteration in the range, and the market was firm 
without change in rates for actual business, and it so 
continued on the following day, with the transactions 
almost wholly in counter business. On Friday the 
market was quiet and steady, with rates for actual 
business reduced one-quarter of a cent for short 
and for cable transfers. Bankers look for more 
activity as soon as commercial bills become more plen- 
tiful as the result of the grain movement. There is 
some prospect of a good demand for travelers’ credits, 
the European passenger traffic showing a decided in- 
crease since the beginning of the month. The fol- 
lowing shows daily posted rates for exchange by some 








of the leading drawers. 
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DAILY POSTED RATES FOR FOREIGN FXCHANGE. 





Fau.. | Won... | Toss. | Wen. | TaveR..| Fri. 
July & |July 11 | July 12.| July 13 |July 14.) July 15, 





Brown Bros.... fae So | 80% | Sox | er’ | a | Br* 
~~ &Co.. {8 Siabte 87” er $7 ey 4 or 
"Ho. Mmerica.. (Sight... 80% 50 20% £0% 8036 503 
_ Meieell {Sint 8614 80K 50% 26% | 86% B14 


Canadian Bank s60days.) & 85 85 86 85 85 
of Commerce... ? Sight....| 8644 8634 8614 8646 8644 bsg 


Heidelbach, Ick- { 60 days. 854 | BFK 85g 85%°| 853g 8516 
elheimer & Oo. ¢ Sight... 




















60days.| & 85 85 85 85 85 

Lasard Freres...{Signt | £6 | 86% | 86 | 86% | Bex | Beg 

Merchants’ Bk. §60days.| 85i¢ 8516 853g RB1G 8546 RBG 
of Canada....-. { Bight..! 87 87 87 87 87 87 





The market closed steady on Friday, with rates for 
actual business 4 844@4 84? for long, 4 853@4 86 for 
short and 4 86@4 864 for cable transfers; prime com- 
mercial 4 84@4 84} and documentary 4 83$@4 83}. 
Cotton for payment, 4 834@4 83}; cotton for accept- 
ance, 4 84@4 84}, and grain for payment, 4 833@ 
484. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
bunks. 


Week Dnding July 15, 1898, 





Net Intertor 
Movement. 


Received by | Shipped by 
N.Y. Banks.| N. Y. Banks. 














Ourrency $5,474,000) $2,793,000/Gain.$2,681,000 
GR etcnve sence cocensccnset cocuconsss 444,000 312,000/Gain. 132,000 
Total gold and legal tenders..... $5,918,000 $3,105,000|Gain.¢2,813,000 





With the Sub-Treasury operations the result is as 
follows. 





























Week Ending July 15, 1898, Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $5,918,000} $3,105,000|Gain.$2,813,000 
Sub-Treasury operations............ 20,500,000} 30,500,000) Loss.10,000,000 
Total gold and legal tenders..... $26,418,000/$33,605,000| Loss $7,187,000 








The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last vear. 











July 14, 1898. July 15, 1897. 
Bank 0; 
v Gola. | Shiver. | Total. Gola. ; Sélver. | Total. 
s Pr S.A 2 s 

England..... 36,346,627 | 86,346,6°7| 36,731,125 .......-.. 36,731,125 
France 74,68 t,616]49.458,€25 124,343,241] 80,487,224 49,009,583) 129 496,07 
Germany ... 26,708,00U| 13,758,000 40,466,000] 23,623,000 14,900,000; 43,823,(00 
Russia - |111,358.000) 4,413,000 115,771,000] 92,325,000] 4,622,000) 96,947,000 


Aust.-Hung’y| 34,882,00v/12,627,000 47,509,000] 36,519,000| 12,662,000! 49,181,000 
10,056 000} 4,777,000 14,833,000} 8,236,000)10,740,000| 19,676,000 
Italy ..........] 14,911,000} 1,932,000 16,843,000] 16,161,000) 2,561,000) 17,722,000 
Netherlands 3,841,001 | 6.941.000 10,282,00C] 2,632,000) 6,949 000) 9,551.00: 
Nat.Beigiuni.| 2,068,000) 1,484,000, 4,452,000 2,600,667; 1,40:',333) 4,201,000 


Tot.this week |815, 455,243) 95,800,625 410,845,866 904,515,016 102848918 407,358,932 
Tot. prev. w’k/315.781 ,6~9/95,18 '.667 410 942,396 402,358,783! 102 314754) 405.171.539 


























SPAIN AND THE PEACE RUMORS. 

The fall of Santiago was inevitable, and was so rec- 
ognized by all experienced observers after the destruc- 
tion of Cervera’s fleet. Indeed, it’ may be said that 
the fate of the city was settled after the heights com- 
manding it were captured in the dashing charge of 
General Lawton’s regiments on July 2; for it is pretty 
well understood that Cervera’s effort to escape from 
the blockaded harbor was based on the conviction 
of the Spanish commanders that the city was no 
longer tenable. It cannot, therefore, be said that the 
formal surrender last Thursday involved in any way 
anovel and unexpected turn in the campaign. In 
itself it certainly had no such significance as Dewey’s 
victory at Manila on May 1 or the second naval tri- 
umph off Santiago July 3. This fact, we presume, 
accounts for the comparative apathy with which public 
opinion and the financial markets have received the 
news, 


In two respects, however, the formal surrender was 


- | bilities of peace. 





a matter of great relief and reassurance. Some hints 
Contained in General Shafter’s dispatches, and a re- 


ported difference of opinion in a council of war held 
some days since by our commanders, had led many 
people to suspect the possibility that the Spanish 
troops at Santiago might escape and join the army at 
Havana. The still more recent advices regarding an 
outbreak of yellow fever in our camp had led to very 
discouraging apprehension of what might happen if 
General Toral were to refuse to surrender. Such mis- 
givings, at all events, are dispelled, and that is much. 
If there have been mistakes in the management of 
our army at Santiago, they are covered by the achieve- 
ment of its double purpose, and it is reasonable to 
expect that some useful and necessary lessons have 
been learned. 

It is only natural that the surrender of Santiago 
should be followed by renewed reports that Spain is 
about to negotiate for peace. Such rumors cir- 
culated even before the terms of capitulation had 
been settled. During all of the past ten days, 
discussion of the probabilities of battle have 
been almost superseded by discussion of the proba- 
It has been asserted in the Euro- 
pean press, with more or less particularity, that the 
Spanish Government, now that its entire American 
fleet had been destroyed, and especially since its army 
abandoned Santiago, was at length convinced of the 
hopelessness of continuing the struggle. Rumors 
were circulated accordingly that the Sagasta Cabinet 
had already made some tentative moves in the direc- 
tion of a settlement; that popular sentiment in Spain 
had developed positively against continuance of the 
war; that the pressure of friendly European Powers 
for a termination of the war had become urgent, and, 
in short, that the way was fairly opened for successful 
negotiations. 

In some regards the more explicit news from 
Madrid has borne out the beliefs voiced in these flying 
rumors. The Spanish news which comes to us needs 
to be sifted as cautiously and skeptically as the Amer- 
ican news which goes to Spain; but it seems te be 
unquestioned that a ‘‘ peace party” has developed in 
the Madrid Ministry, and that the Spanish news- 
papers, which take the cue of their official utterances 
from the Cabinet, have to a large extent shifted 
ground in favor of immediate negotiations. From 
the tone of the similarly inspired French and German 
press it may also be inferred that the governments of 
those two States have taken ground strongly in behalf 
of Spanish surrender. Both our own administrative 
officers and members of the Spanish cabinet were 
quoted in words which might be interpreted as mean- 
ing early negotiations. 

But the difficulty in drawing conclusions as to im- 
mediate probabilities lies in the fact that Spain and 
the United States are by no means taking similar 
views as to what would be involved in such surrender. 
No definite proposition has as yet been made to our 
Government in Spain’s behalf, either directly or 
through friendly,intermediaries; but the tone of the 
discussion, as reported from Madrid, appears to indi 
cate that at the present time withdrawal from Cuba is 
the only ultimatum which that Government is likely 
to entertain. Nothing is definitely said concerning 
Porto Rico; very little concerning Manila; but it is 
highly significant that the mere suggestion of the 
surrender of Cuba has aroused, especially in Span- 
ish army circles, a vigorous opposition, and has 
already disrupted the Spanish’Cabinet. The answer 
from these opposing quarters, probably faithfully re 
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ported, is that whatever may have happened to the 
Spanish navy, the main army in Cuba is not yet de- 
feated, and that to give up without resistance would 
be simple cowardice. When this argument is applied 
to Cuba, where our troops already hold a portion of 
the island, it may be judged how much more forcibly 
it will apply, from the Spanish point of view, to Man- 
ila, on which we have hardly yet obtained a foothold, or 
to Porto Rico, which is not even effectively blockaded. 

The truth probably is that the greater part of the 

Spanish people wish for peace, but are looking for it 
on such terms as would be held inadmissible by our 
Government. If this is the situation, the outlook for 
an immediate termination of the war can scarcely be 
so bright as this week’s dispatches have suggested. 
The Spanish Government would probably be willing, 
under pressure, to surrender Cuba; but an offer to 
give up anything more than Cuba would almost 
certainly arouse insurmountable popular oppo- 
sition. On the other hand, it is conceivable 
that our own administration, if governed solely by 
its personal impulses and judgment, might ar. 
range a peace on something like Spain’s terms; 
but the administration is not free-handed in the mat- 
ter. It has to deal, first, with an obstinate Senate, 
whose approval is requisite to any treaty, and, second, 
with the people at large, who have for upwards of two 
months been discussing not only Cuba, but Manila and 
Porto Rico, as the logical prizes of a brilliantly suc- 
cessful naval war. In each case it is popular opinion 
which bars the way to a reasonable settlement, and it 
is for that reason we have been unable to attach full 
credence to this week’s reports of a movement in be- 
half of peace. 

The problem of bringing the two sides to a settle- 
ment, if historical precedent is to be our guide, 
can be solved only in one of two ways—by the 
capture and holding of whatever territory this nation 
chooses to demand from Spain, or by the modification 
of our own terms of peace so far that, Spain, in its 
financial and physical exhaustion, would consent to 
yield to them. At the present moment, we must con- 
fess that we see small reason to expect popular appro- 
val of any concession from the terms of peace which 
our people asa whole appear to have in mind. It 
must, however, be remembered that as yet little has 
happened to weary and disgust the American people 
with the idea of war; a people does not often 
plead for a settlement of war while its navy, al- 
most without the loss of a single life, is dealing 
a series of successful and overwhelming blows at its 
antagonist and when its first military enterprise has 
just succeeded. The other side of popular sentiment 
discloses itself only after repulses in the field, heavy 
and useless sacrifice of life in battle, tedious 
maneuvres and long strategic deadlocks. Some feel- 
ing of this sort undoubtedly began to develop after 
the bloody battle at Santiago, followed as it was by 
delays, uncertainties, and reports of serious sickness in 
the army. It is conceivable that a few months more 
of similar experience would bring our own people into 
a somewhat altered mood as to what we are willing to 
concede to Spain for the sake of peace. If, on the 
other hand, Havana is captured, Manila occupied, and 
Porto Rico either surrendered or invested, the Spanish 
Government would have no alternative left but to 
submit. 


lentlessly until Spain sues for peace on our own terms. 
Unfortunately the problem is not purely military; 
it is the civil, constitutional and diplomatic phases 
of the controversy which are even now rendering 
our position perplexing. In these regards our 
very attitude and purposes have not yet been in 
any formal way disclosed. Opinion on the one ques- 
tion of supreme importance—whether the United 
States is ready to embark on a colonial career— 
has found expression only in the press and in popu- 
lar discussion. The Administration has not publicly 
defined its attitude; the Senate’s sentiment is known 
only through canvass of individual opinions among its 
members. No party has as yet framed a platform on 
the question. At such a stage of public sentiment it 
is not easy to say off-hand how far our exactions from 
the Spanish Government ought to be or can be carried. 

It is our own judgment, however, that the United 
States is already committed to the policy of maintain 
ing distant dependencies. Whether wisely done or 
not, the annexation of Hawaii has settled the general 
principle; for it is peculiarly in radical changes of 
policy like this that the first step costs. Unless we 
wish to incorporate Hawaii as a State, which we 
hardly think would be advocated by the average 
American citizen, it must be administered virtually 
asacolony. The application of old laws, formerly 
applied to territory lying within the boundaries of the 
Union, can hardly alter the facts of the situation. It 
is at least a reasonable question then, whether Manila 
must not be considered as a further step along the 
same road. We have taken upon ourselves the 
responsibility of Hawaii; can we avoid the responsi- 
bility foreed on us by circumstances in the Phil- 
ippines? If it prove to be impossible either to 
return Manila to Spain or to guarantee the partially- 
civilized insurgents an independent government, 
or to dispose of the conquered territory to other par- 
ties, we shall be confronted with one of the situations 
in which history forces nations to break, to a greater 
or less extent, with the precedents of their own past. 
It is quite possible that such a situation will confront 
us in Manila, for the insurgents are our own allies and 
cannot decently be abandoned to their Spanish ene- 
mies; they can scarcely be assumed as capable of rep- 
resentative government, and the transfer of the 
islands to still another government is diplomatically 
out of the question. 

We think this fact is recognized regarding Manila, 
both by our own people and by European observers. 
It cannot well be avoided in discussing the general 
question of peace, and it will, we think, eventually be 
recognized perforce by Spain herself. As to when 
such recognition of the facts may be expected, that 
is merely a matter of conjecture. It has been argued 
that yesterday’s suspension of citizens’ rights by the 
Spanish Government foreshadowed a move to settle 
the war in the face of popular opposition. This is 
conceivable ; nothing is inconceivable in the present 
chaotic condition of the Spanish nation. We have 
stated merely the probabilities of the matter as they 
appear to us at the moment and in the light of his- 
tory. It may be that Spain, in its helplessness, will 
abandon even its own diplomatic and historical prece- 
dents. This possibility may be better judged, how- 
ever, when the first overture for peace is actually 
made by Spain. How even a tentative proposition of — 
the kind would be received by the Spanish people, 
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what would be the attitude of the American press 
and people, are factors yet undetermined, which must 
in the end decide the matter. 








THE ANGLO-FRENCH WEST AFRICAN 
CONVENTION—-THE MADAGASCAR TARIFF— 
BRITISH SENTIMENTS ABOUT THE WAR 
—THE ENGLISH COTTON INDUSTRY.* 

MANCHESTER, July 2. 

Much satisfaction is expressed by merchants and 
manufacturers interested in the West African trade, 
and indeed by business men throughout the whole 
country, that a final settlement has at last been reached 
of the long pending questions as to the boundaries of 
the French and English spheres of influence in the 
hinterlands of ‘the Ivory coast, the Gold coast, Da- 
homey Lagos and the Niger region. Not the least 
acceptable part of the arrangement is that by which, 
in these particular parts of Africa, Great Britain and 
France agree to give equal commercial conditions to 
the trade of both countries. As far as this country 
is concerned the practice of equal treatment is, of 
course, universal and unchangeable. But France has 
shown a disposition in recent years to extend the 
colonial fiscal policy followed in Indo-China, Algeria, 
Madagascar, and elsewhere, to her West African pos- 
sessions, and.it is regarded as just cause for congratu- 
lation that the principle of the ‘‘ open door” has been 
recognized, although the duration of this particular 
arrangement is only thirty years. Still some security 
is taken for its continuance, for England has agreed 
to give France two much desired bonding stations on 
the Middle and Lower Niger with rights of navigation 
on the river. These privileges are also to last only 
for thirty years, but as they are reckoned in France 
as of much value, it is to be concluded that their con- 
tinuance after the end of the term will ensure a con- 
tinuance also of the equal commercial conditions just 
referred to. 

It may he hoped, however, that before 1928 experi- 
ence will have convinced the French people that the 
Cuban and Philippine method of governing depend- 
encies is neither profitable to the ruling State, nor 
anything but ruinous for the people of the depend- 
encies, nor, in the long run, quite safe. A change of 
this kind is likely to be encouraged if the prosperity 
resultiig from the present settlement in the really 
vast territories to which it refers should be great and 
progressive during the next thirty years. There is 
good ground for anticipating a very large develop- 
ment of trade and settled industry there before very 
long. From the English port of Lagos a railway has 
already been pushed a long way towards Aleskuta, 
and plans have been prepared for its extension in a 
northeasterly direction toward the Niger into the heart 
of Yoruba-land, where there are the great cities of 
[budan and Ilorin, one of these at least having a popu- 
lation of over 100,000. It will probably not be very 
long before this line is extended to the Niger, and 
perhaps beyond it into the rich and populous regions of 
Sokoto and Borneo, ending perhaps at Lake Chad. 
In the Yoruba country and in Borneo, if not also in 
Sokoto, there have long been the rudiments of settled 
Industry and even of manufactures. In Borneo 
cotton cloth is spun and woven by hand and leather is 
tanned, the latter at least being sent over the desert 
in the shape of the red leather of which African 
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slippers are made, as far as Tripoli, Tunis, Algiers 
and Morocco. 

One important consequence of the development of 
these regions will be that an appreciable and growing 
market for silver will be opened out. Over a large 
portion of them there is at present no other currency 
except curios and slaves. Slave raiding, which is 
practiced by kings and chiefs upon their own people, 
is not prompted by savagery, but by the need of a 
valuable currency. Some thousands of curios must 
be counted out to pay sums which to us seem quite 
trifling, and it is absolutely impossible to pay large 
amounts, such as the annual tribute of a chief to his 
suzerain in that kind of money. Each chief, when he 
has to discharge his tribute-debt, seizes some of his 
own people and remits them to headquarters. If he 
goes on a journey, he provides himself with ways and 
means in the same fashion, disposing of the captured 
slaves here and there on his route in making purchases 
of the things he wants. The ruler of Kano in Borneo, 
however, is able almost to dispense with slave raiding, 
because he receives his taxes in cotton cloth and 
leather, and uses these in paying his tribute to the 
King of Sokoto. It is obviously a safe conclusion 
that one of the most prominent of the wants of these 
regions, which will have to be satisfied when trade and 
industry are quickened by closer commercial inter- 
course with the world, is the want of silver, the 
only one of the precious metals adapted to their con- 
dition and requirements. 

There is some reason to regard the Madagascar 
tariff question as not finally closed—a fact which is of 
considerable interest to United States manufacturers 
of the cotton sheetings known there and throughout 
East Africa as ‘‘ Americani,” and of other cotton 
goods, of which considerable quantities have long 
been shipped to that quarter of the world. It will 
be remembered that when the French Government 
converted the “protectorate” of Madagascar into a 
“possession” by deposing the Queen, it was an- 
nounced that the former treaties between Madagascar 
and other Powers, by which the import duties were 
limited to 10 per cent, were de facto extinguished. 
The doctrine was understood to be novel in interna- 
tional law, but it has been supposed to have received 
the tacit acceptance, with or without protest, of 
other States. At all events, there is good ground for 
the belief that the doctrine has never been formally 
accepted by the British Government. Allusions to it 
have been made by Lord Salisbury and other mem- 
bers of his Administration, but always in guarded 
terms, as if it were of modern origin and of the 
nature of an innovation. 

The question is obviously of considerable import- 
ance, and it would not be surprising if it were to be- 
come the subject of diplomatic discussion, now that 
the delicate and rather irritating differences between 
the British and French governments about their West 
African boundaries are laid to rest. The application 
of the French minimum tariff to Madagascar last 
August pretty nearly killed off the import into the 
island of British and American cotton manufactures, 
and a recent further increase of the duties on particu- 
lar descriptions has made the extinction of it abso- 
lutely certain. Manchester houses engaged in the 
Madagascar trade now buy the cloths they ship to 
the island from French manufacturers at Rouen or in 
the Vosges. They may well do so, for these French 





* Communimated by our Special Correspondent at Manchester. 


goods go into Madagascar duty free. whilst those 
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from other countries pay specific duties equiva- 
lent to from 55 to75 per cent. As if this inducement 
were not strong enough, General Gallieni, the Gover- 
nor-General, issued recently a circular to French and 
native officers throughout the island, publishing it 
also in the “Journal Officiel de Madagascar,” urging 
them, as a matter of patriotism, to encourage the 
wearing of French cloths, and giving them fac-similes 
of their trademarks, which they were enjoined to 
distribute amongst the people of the island in order 
that they might distinguish the French goods. 
There are enlightened men in France who disap- 
prove of this policy entirely, on the ground that 
it will keep the population poor, and that the only 
way to prevent the new possession from becoming a 
still greater burden upon the home Treasury is to let 
them buy what they require from any quarter whence 
they can obtain supplies at the lowest cost. 

British interest in the progress of the war continues 
xeen and alert. Every phase of it is followed with 
the closest attention, the latest war news in the morn- 
ing and evening papers being eagerly read. Sympathy 
with the United States has become wider and deeper 
as the real issues of the conflict have become clearer, 
and practically the whole nation is of one mind about 
it. It is accepted as certain that the colonies East 
and West are lost to Spain, and there is much con- 
fidence, even amongst those who have large com- 
mercial and investment interests in them, that the 
United States will make a wise disposition of these 
territories when the war is over. On this subject one 
hears hardly any definite opinions or forecasts. It is 
perhaps not out of place to express the hope that the 
American people will not permit themselves to be 
greatly perturbed by the somewhat acrimonious lan- 
guage indulged in by an influential section of the Ger- 
man press with reference to American criticisms of 
the large naval force now present at Manila. The 
calmness of President McKinley, reported by telegraph 
from Washington, is regarded by thoughtful peo- 
ple here as admirable and as justified by his conscious- 
ness of strength, and probably by his accurate infor- 
mation as to the purposes of the German Emperor. 

The condition of the English cotton industry during 
the first half of this year has, on the whole, been bet- 
ter than it was in the corresponding portion of 1897. 
The improvement has, however, been much more dis- 
tinct in the spinning than in the weaving branch. 
Spinners have made money, and confidence in the 
continuance of} better times is shown by the fact that 
four large, new spinning mills, built within the last 
nine months, are just about to commence work in 
South Lancashire. The erection of four others has 
begun. Most, if not allof these, will use American 
cotton. The weaving or manufacturing portion of 
the industry has not fared so well, and no extensions 
in this department are heard of. One can hardly 
wonder that this is the case, considering the generally 
discouraging state of the India markets fora long 
time past, and the bad state of business in Brazil and 
Central America, which are usually large consumers 
of the higher qualities of English prints and other 
colton goods of the better grades. The English home 
dry-goods houses are complaining of slack demand 
and somewhat too heavy stocks. Their disappoint- 
ment does not appear to arise so much from the in- 
ability of the people to buy—although some injury 
must have been inflicted by the extensive and pro- 
longed stoppage in the engineering industry last yoar 





—but rather from the unseasonable weather during 
the later spring and early summer. Light and fancy 
articles of dress have not gone off well, and both the 
retail and the wholesale distributers hold larger sup- 
plies of unsold goods than they like to have. An 
early advent of better weather will go far to make 
good much of the loss. 





NOTEWORTHY CONTRIBUTIONS 
THE WORLDS FOOD SUPPLIES. 

The United States has long been an important con- 
tributor to the world’s food supplies, but never before 
has it occupied such a pre-eminent position in this 
respect as during the fiscal year which closed on June 
30. Neither in quantity nor in value have we ever 
previously sent out as much breadstuffs in any period 
of twelve months as during the twelve months in 
question. 

This may seem a very familiar fact, since refer- 
ence to the unusual demands on us has been com- 
mon enough all through the year. The news- 
papers have made much of the matter. The ad- 
vance in prices served to rivet popular attention on it, 
and the avidity with which foreign consumers kept 
buying here, in face of the high prices ruling, fur- 
nished the best evidence of the urgent need that ex- 
isted abroad. Notwithstanding all this we venture to 
say there are very few persons who have a proper ap- 
preciation of the magnitude of the supplies we sent 
out during the late fiscal year. So much is said and 
printed regarding wheat that one is very apt to lose 
sight of the fact that entirely independent of the 
wheat movement the breadstuffs exports have under- 
gone noteworthy expansion and are each year reaching 
larger proportions. 

We do not mean to assert that the wheat shipments 
are not of prime importance. Now and for many 
years to come they must necessarily form the bulk of 
the breadstuffs exports—that is as far as values are 
concerned ; as concerns the quantities shipped, the 
outflow of the other cereals already exceeds that of 
wheat and flour. And that is the feature to which we 
wish to direct particular attention. In the immediate 
past it has been only within the last two years that 
such a statement could be made. Nor does the 
distinction arise out of any retrocession in the out- 
ward movement of wheat. The wheat and flour ex- 
ports in the late year, as it happens, did not excel all 
past records. Nevertheless the shipments reached 
2174 million bushels, an amount so imposing that to 
state it is to impress every one with its magnitude. 

We say this export of 217} million bushels of wheat 
and flour does not come up to the best previous record. 
Asa matter of fact, however, there is only one year 
that can dispute pre-eminence with 1897-8 in that 
respect. We refer to the year 1891-2, when we 
shipped 225% million bushels of wheat and flour 
Thus the late year’s total falls 8 million bushels below 
this other large total, but with that exception it has 
neyer previously been approached. As against the 
2174 million bushels for 1898, the exports for 1897 
were only 145 million bushels and for 1896 but 1264 
million bushels. 

The outflow of wheat having thus been of such 
phenomenal proportions, the fact that the shipments 
of the other cereals combined should run ahead of 
even such a total gives added significance to the fea 
ture. Indeed, the outward movement of corn alone 
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has come pretty close to equaling that of wheat and 
flour. We sent out during the twelve months of 
1897-8 over 209 million bushels of corn. The growth 
of the demand for this cereal on the part of foreign 
consumers is really one of the most enc suraging inci- 
dents in our breadsuffs export trade. The significance 
of the 209 million total for corn will be better 
understood when we say that up to and including 
1896 it had happened but once that the corn shipments 
aggregated as much as one hundred million bushels. 
In 1897 there was a great jump, so that we sent out 
almost 177 million bushels, and in the late year, as we 
have seen, there was another step forward to 209 mil- 
lion bushels. The progress made during the last three 
years is best indicated by noting the advance first 
from 27,691,137 bushels to 99,992,835 bushels in 1896, 
then to 176,916,365 in 1897, and now to 209,034,459 
bushels for 1898. The price received for corn 
per bushel is of course much lower than that 
realized for wheat. The average for 1897-8 was 35°6 
cents per bushel, which was just five cents a bushel 
better than the average export price of corn for the 
year preceding; but otherwise the lowest for a very 
long term of years. Applying the prices to the quantity 
shipped, we find that our corn exports in the late 
year were worth not far from 75 million dollars, in 
exact figures $74,292,769. The increasing part in 
value which the corn movement has played will ap- 
pear when we say that in 1894-5 the amount was but 
$14,650,767, that from this there was an increase to 
$37,836,862 in 1896, then to $54,087,152 in 1897 and 
now to $74,292,769 in 1898. Evidently this is a prof- 
itable field to cultivate. 

But it is not alone the corn movement that has been 
expanding. To most persons it will be a surprise, 
we are sure, to hear that we sent out over 69 million 
bushels of oats. This used to be considered a liberal 
export total for corn in the days when oats cut hardly 
any figure at all in the export trade. The rise of that 
cereal to prominence has been very sudden. In 1895-6 
only a little over 13 million bushels (13,012,590 
bushels) comprised the full extent of our disposals of 
oats to foreign consumers. From this there was an 
increase to 35 million bushels (35,096,736 bushels) in 
1897, and then the jump to 69,080,344 bushels in 1898, 
The value of these oats exports was over 203 million 
dollars ($20,611,567) in 1897-8, against only 8$ million 
dollars ($8,756,207) in 1897, and less than 34 million 
dollars ($3,497,611) in 1896. 

So, too, the outside world has been taking increased 
amounts of rye from us. In 1896 that cereal con- 
tributed less than a million bushels (in exact figures 
only 988,466 bushels) to the exports; the very next 
year the total went above 84 million bushels (3,560,- 
271 bushels), and now for 1897-8 we find ourselves 
fortunate enough to have disposed of more than 153 
million bushels (15,541,575 bushels), We got an 
enhanced price, too, for our sales, the average per 
bushel in 1897-8 having been 56-8 cents, azainst 42°8 
cents in 1896-7 and 45 cents in 1895-6. The value of 
the exports was $8,825,769, against $3,667,505 the 
year previous and only $445,075 in 1895 96. Barley is 
the one cereal recording a falling off, the shipments 
having been 11,233,695 bushels, against 19,030,301 
and 7,680,331 bushels respectively in the two years 
preceding, and the values $5,530,399, against $7,646,- 
384 and $3,100,311. 

If now we add the 217,510,533 bushels of wheat and 
flour exported to the shipments of 209,034,459 bushels 


of corn, the shipments of 69,080,344 bushels of oats, 
the shipments of 15,541,575 bushels of rye and the 
shipments of 11,233,695 bushels of barley, we get a 
grand aggregate of cereal exports of about 5224 million 
bushels—522,400,606 bushels. If this illustrates in a 
striking way how greatly foreign consumers were de- 
pendent on us for their supplies, it also indicates 
under what a tribute we have been able to place the 
outside world in our foreign trade by reason of these 
phenomenal exports. We have shown how great 
has been the expansion in the shipments of the 
separate cereals during the last few years. The com- 
bined total serves to bring out the same fact in a still 
more signal manner, for we find that against the ex- 
ports of 522,400,606 bushels for 1897-8, the exports for 
1896-7 were only 384,692,645 bushels, and for 1895-6 
but 248,118,190 bushels. In face of such figures it 
seems almost superfluous to say that the value of our 
breadstuffs exports as a whole in the late year ex- 
ceeded that of any preceding year, notwithstanding 
that the wheat outflow did nof equal that for 1891-2. 
The total value of the breadstuffs exports aggregates 
no less than 333¢ million dollars, which compares 
with $197,857,219 for 1897, $141,356,993 for 1896 and 
but $114,604,780 fo- 1895. The best previous total 
was for 1892, and that did not quite reach 300 million 
dollars. We annex a summary of the yearly figures 
for each year back to 1874. 


VALUES OF EXPORTS. 





| 
Fiseal Year | Total Tot Wheat 
ended Wheat. | Wheat | wheat &| Corn. Con | Total alt 
June 30. Flour. Flour. | & Flour. Brdstuf's. 





% $ % 8 $ Ed 

101,421,459) 29,258,094|130,679,553| 24,769,951/155,449,504/ 161,198,864 
59,607,863) 23,712,440) 83,320,303) 24,456,937|107,777.240)111,458,265 
++-| 68,382,899) 24,433,470) 92,816,369) 33,265,280) 126,081,649) 131,181,555 
see] 47,185,562) 21,663,947) 68,799,509) 41,621,245|110,420,754/117,806,476 
«| 96,872,016) 25,095,721|121,967,737) 48,030,358’ 169,998,095) 181,777,841 
++-| 180,701,079] 22,567,713] 160,268,792] 40,655,120/200,923,912 210,355,528 
++ | 190,546,305| 35,338,197/225,879,502 53,298,2471279,177,749 288,036,835 

















ee 167,698 495) 45,047,257|212,745,742| 50,702,669| 263,448,411 270,332,610 
1382. ...sse0e 112,2-.,.18] 36,375,055|149,301,773| 28,845,830] 178,159,603 182,670,528 
198B........+6 119,879,341) 54,924,459]474,703,800 27,756,082 202,459,882 208.040,850 
“ae 75,026,678| 51,139,696|126,165,374| 27,848,044|153,814,418 162,544,715 
1885.......46+ 72,938,097) 52,146,836) 125,079,433} 29,003,833 |153,083,296 160,370,821 
1886.....02000 50,262,715} 38,442,955] 88,705,670! 31,73),922| 120,436,592) 125,916,558 
1887......0064 90,716,481| 51,950,082/142,666,583) 19,347,361 |162,013,924/ 165,768,662 
1888....+0.00. 56,241,468) 54,777,710/111,019,178) 13,355,950|124,375,128 127,191,687 
1889.......4+. 41,652,701| 45,296,485] 86,949,186| 32,982,277 /119,931,463 123,876,661 
1890.......... 45,275,906] 57,036,168) 102,812,074] 42,658,015| 144,970,089 154,025,097 
1891... ...... 51,420,272] 54,705,61|1@3,125,888, 17,652,687 123,778,575, 128,121,656 
1892 ........ 161,399,132] 75,362.28 ‘|236,761.415| 41.590,430 278,351,875 290,363,117 


93,534,470) 75,494,347 169,029,317) 24,537,511/193,616,928'200,312,854 
.«.| 69,407,041) 69,271,770)12°,678,811) 30,211,154 158,°89,965' 1°6,777,229 
...| 43,805,662] 51,651,928) 95,457,59'| 14,650,767/110,108,3 8 114,604,780 
...| 89,709,*68! 52.025.21;| 91,735.0<5} 37,836,862! 129,571, 4°|141.356,998 
--| 59,020,178) 55,9 4,34 |116,831,525 51,087,152) 169,921,.6 7 19° 857,219 

145 8~1 445) 69 2°0 95/2'5.189, 30) 74,207 7Av!: 89, : 44 NO% RIB THORID _ 


* Figures for 1898 subj ct to slight corrections. 
QUANTITIES EXPORTED. 



































Av’ge Av’ge Av’ge 

preg Wheat. | per | Flow. | per meade one Corn. | per 
. bush. bbl. bush. 

Bush. $ Bbls. $ Bush. Bush. $ 
Se: 71,089,928} 1°428) 4,094,094) 7°146) 80,443,35'| 31,434,606] 719 
_ 53,047,177] 1°124| 3,973,12-| 6°001) 70,926,253; 28,858,420] °847 
i dissise.scas 55,078,122] 1242, 3,935,512] 6°208| 72,782 98+) 49,498,57z} “672 
es 40,325,611; 1°169, 8,343,665} €°479) 55,372,104) 7,840,989] °587 
GPR. ... 2 seoce 72,404,981! 1°338) 3,917,333) 6°358) 90,147.¥5"| 85,461,098; “548 
es 122,353,940] 1°068; 5,629,714) 5°252/ 147,647,641] 86,996,252; °471 
BN ssdscde ane 153,232,795] 1°243} 6,011,419] 5°878/189,304,130) 98,189,877, °543 
WD oo cca S65 150,585,177] 1°118] 7,915,786) 5°66¥/184,321.514| 91,998,175] *558 
os eu ccks 95,271,802] 1°185} 5,915,686) 6-144} 121,892,399} 43,184.915| °668 
Maks. Scveodes 106.385.828] 1°127] 9,205,664) 5°954!147,.811,316] 40,596,825; °684 
U484........ ....] 70,349,012] 1°066] 9,152,260 5°594/111,534,182) 45,247,490, °611 
errr 84,4°3,714| 0°862| 10,649,145{ 4°897/192,570,364| 51,834,416] °*540 


mah 57,750.209| 0°870| 8,179,241| 4°700)' 94,595,743) 63,455,433) °408 
1887... 101,971,919) 0°890) 11,528,449) 4°510/153,401,969) 40,307,252). °480 
65,759,261) 0°853) 11,943,574) 4°579)110,625,314) 24,278,417) °550 
46.414,129) O°897) 9,374,803) 4°832| 88,400.74) 69,592,920) °474 
54,387,767| O's3%2) 12,231,71!| 4°643/109,430,484/101,973,717| °418 
55,13'.948) 0°933) 11,344,304] 4°22) 104,181,314] 30,763,213) “574 
«+ | 157, 80,'51} L028! 15,16,76¥} 4°A54/225.695.~1'| 75,451.81; “562 





























er 117,121,104) O-7H} 16,620,3%)|, 4°542/191,912,831/ 46,077,274) “594 
104... .....| 88,415,980, 0672) 16,859,533)! 4°10] 161,938,119] 65,924,841] “462 
IOP © .crcccscee 78,102,704] 0°76] 15,265,80”| 3°383]144.714,144] 27,891,137, “539 
TS RSS 60,650,059] 0°655| 14,620,844] 8°55~|/126,443.96%| 99.992.935 °378 
BOP iressiasees 79,567.02"! 0°753} 14,589,545] 3849 uinosasnali'ne 6.895 *306 
0A 149 431,261! 0924) 15,350,015) 4°505'2'7,510 5991 00,024 459 °355 





*Figures for 1893 subject te slight corredtions. 
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Mileage. Earnings. Increase 
Year Year "Year Year or 
RAILROAD GROSS EARNINGS FOR JUNE Given. |Precedina.| Given. Preceding.| _D' Decrease. 
‘ e Jan.1toJune30 | & a ae ry 
AND THE HALF-YEAR. 1604200 roads)... | 148,772 | 147,146 |376,598,0891451,195,676| Mec 74,506,458 
1895189 roads)..... | 146,942 | 146,787 |391,618,187|879,385,601| {nc.12,282.536 
ui j j r the half- | 1396 :208 roads)...... 157,876 | 163,226 /408,922,648/388,+61,167/ Inc.20,061,481 
The GonEwe of railroad gross antag ne~-i fo , 1897 :207 roads)......| 159,135 | 158,370 |428,290,782/429.556,956| Dec. 1.266,174 
year which ended on June 30 was satisfactory in an | 1998 (202 roaas)...... 152,368 | 167,876 |494,897,001 +87,807.486) Inc.57,440,506 


eminent degree. There was marked improvement in 
the results from beginning to end of the period. For 
June, the closing month, there was somewhat of a 
halt in the upward tendency under a modification of 
the conditions which had controlled the character of 
the returns in the earlier months, so that the outlook 
became for the moment a little uncertain. But that 
was practically the only exception to the rule, and 
taking the six months together, the gains were not 
only large in amount but large in ratio. In this we 
refer alike to the showing of the separate roads and 
to the comparisons made by the grand aggregates. 

For the railroad system of the United States as a whole 
we should judge that the betterment of earnings, as 
compared with the first six months of 1897, must 
have reached over sixty-five million dollars. Of 
course final and complete data so soon after the close 
of the half-year (only fifteen days having elapsed since 
then) are out of the question. But our statements 
are nevertheless very comprehensive, covering much 
the greater part of the railroad mileage of the United 
States, and they leave no room to doubt that the esti- 
mate of an improvement of sixty-five million dollars 
in the gross receipts of all the roads is entirely 
safe and conservative. We have obtained returns for 
the full six months from 133 roads operating 104,926 
miles in 1898, and for these roads gross earnings the 
present year have been $33,958,577 in excess of those 
for the corresponding six months of last year. In 
addition we have had returns for the five months to 
May 31 from 69 other roads operating 53,440 miles and 
reporting $23,481,928 more gain. Altogether, there- 
fore, the recorded gain alone for these two classes of 
roads reaches $57,440,505 (this covering, 202 roads 
operating 158,366 miles), with another month’s increase 
to add ou for one of these classes of roads. Annexed 
we show the figures in tabular form. 





Miles of Road 


Gross Barnings. End of Period. 








1898. 1897, Increase. 1898, | 1897. 
$ e % | 
133 roads six months..| 289,137,936) 255,179,359) 33,952,577) 104,926) 103,939 


205,700,055} 182,218,127| 23,481,928 
494,937,901! 437,397,486 57,440,505 


53,440 
158,266! 157,376 


69 roads 5 months.... 53,487 


Grand tot. (202 r’ds). 




















In order to understand the significance of this re- 
corded improvement of $57,440,505 in the gross re- 
ceipts of the roads, and to see what a striking contrast 
it presents with the character of the exhibits in other 
years, only very brief reference to the comparisons for 
these other years is necessary. In 1897, for instancé, 
our statement compiled in the same way—that is, part 
covering only five months’ earnings —showed a /oss of 
$1,266,174. In 1896 and 1895 there were gains, but 
the amounts of these gains were relatively small, 
reaching respectively $20,061,481 and $12,232,536, and 
moreover they followed a loss of no less than 744 
million dollars in 1894, which latter was one of the 
worst years the railroads have ever experienced. In 
brief, after a long period of depression and slow re- 
covery the revenues of the lines have at length taken 
a decided start forward. In tabular form the com- 
parisons back to 1894 are as follows. 


























~ If the improvement the present year is large in the 
aggregate, many of the separate roads we need hardly 
say have been no less distinguished in the same way. 
The Pacific roads and the grain-carrying lines are par- 
ticularly conspicuous, though as a matter of fact im- 
porant gains come from all parts of the country. There 
are some twenty roads or systems where the increase 
runs close to or considerably in excess of a million 
dollars, and in at least one instance the addition ex- 
ceeds four million dollars. The latter reference is to 
the Southern Pacific Company, which for the five 
months to May 31 reports its gross enlarged $4,361,162. 
This transcends the amount of the improvement of 
the Pennsylvania Railroad, which for the same five 
months on the Eastern and Western lines combined 
has $3,877,900 increase. But the trunk lines as a rule 
did not fare as well as the roads furiher West, first 
because of the demoralization in rates in the territory 
of the Joint Traffic Association, and, secondly, because 
the grain tonnage is necessarily a much smaller factor 
with them than with the other roads. The Baltimore 
& Ohio, however, was able to turn its improved 
facilities to advantage and added $1,341,043 to its re- 
ceipts for the five months, which is considerably more 
than the gain on the Central, estimated at only $830,747 
for the half-year. 

The distinctively grain-carrying roads, both in the 
Northwest and the Southwest, all record noteworthy 
expansion. ‘Thus for the five months the Burlington 
& Quincy has $2,739,088 gain, the Chicago & North 
Western $2,576,489 and the Atchison $2,424,859 gain; 
while for the full six months the Milwaukee & St. 
Paul has $2,010,897 increase, the Missouri Pacific 
$1,827,630, the Great Northern $1,814,025, the Rock 
Island $1,623,312, etc., etc. The Pacific roads make @ 
similar showing, the improvement here following from 
a two-fold cause—that is, the revival of business on 
the Pacific Coast as well as the larger grain traflic. 
The exceptional improvement on the Southern Pacific 
has already been referred to. ‘The Northern Pacific 
gained $2,634,741, the Canadian Pacific $1,869,215, the 
Oregon Navigation $1,265,543, not to mention smaller 
amounts. In the Middle Western States the Illinois 
Central has swelled its total by $2,456,544, due in 
part, however, to a larger mileage operated the pres- 
ent year. The Wabash has bettered its last year’s 
total by nearly a million dollars. In the South the 
Louisville & Nashville has an addition of $1,111,- 
734 and the Southern Railway (without the Memphis 
Division), an addition of $905,638. But these illus- 
trations might be multiplied indefinitely. The truth 
is, the improvement has been general, and there is 
hardly a section or a class of roads that has not man- 
aged to participate in it. In the following we show 
all the increases down to $100,000, both for the six 
months and the fiye months. There are no decreases 
for that amount, and in fact only 25 decreases of any 
kind out of the whole 202 roads contributing returns. 

PRINCIPAL CHANGES IN GROSS EARNINGS = fal bot pea 


Increa In 
Northern Pacific... "$2, 634,741 | Great North’n ‘Syatem 1, py 025- 


Lilinois Central. ....... 2,456,544 | Chic. Rock Isl. & 1/62: 3,312 
Chic. Mil. & 8t. Paul.. 2,010,897 | Oregon RR. & © Lage 1263343 
Canadian Pacific...... 1,869,215 Louisville S t Nashv.. 1,111,734 
Missouri Pacific ...... 1,827,630 | Wabash ohebeee 992,720 

















2s PRIS su ax —— 



























THE CHRONICLE. 101 










Increas¢ s, necreases, 

‘Grand Trunk.. $950,638 | Mexican Railway Snel $212,300 
Southern Railwa 905,698 | Ala. N. O. & Tex. Pac. 210,735 
Memphis Division... 101,210 | Pittsburg & o- 201,730 
New York Central . 830,747 Wheeling & L. Erie.. 201,150 
Denver & Rio Grande. 685,094 | Mobile rg See 198,062 
Kan. O. Pitts. & Gulf.. 671,699 | Elgin Joliet & East.. 190,932 


597,931 | Kan. C. Mem. & Birm. 180,565 
470,706 ' Kan. C. Ft. S. & Mem. 156,422 
469,245 | Dul. 80. Shore & Atl.. 147,275 
431,435 | Mexican Central...... 148,478 
lev. Cin. Ch. & St. L.. 427, 703 | lowa Central.... ..... 138,223 
Mich. Cent. & Can. So. 418, Ft. Worth & Den. City 136,699 
St. Louis & San Fran. 414,563 Ch. Ind’ polis & Louisv. 135,781 


LL. Shore & Mich. So... 


Cin. N. Or. & Tex. Pac. 
Balt. & Ohio Southw.. 





Wisconsin Central.... 395,394 | Long Island........... 133,642 
Rio G'ande Western.. 381,480 | Clev. Lor. & Wheel.... 117,333 
St. Louis Southwest... 352,255 | Peoria & Eastern..... 116,285 
Norfolk & Western.... 339,226 ' Grand Rap. & Ind..... 115,457 
Chesapeake & Ohio... 329,797 | Col. Hock. Val. & Tol. 110,029 
Fla. Cent. & Penin.... 314,603 | Flint & Pere Marq.. 109,347 
Interoceanic (Mex.)... 285,480 | Chicago & West Mich. 108,847 


249,259 | Det. & Lima North.... 107 259 
237,496 | Det. Gd. Rap. & West. 104,646 


Boff. Roch. & Pitts ... 
Pitts. Bess. & L. Erie. 
Minn. St. P. & S. 8. M. 
Un. Pac. Den. & Gulf. 227,034 Total ( peas 








Chic. Great Western. . 223,924 68 roads)......... $29,838,215 
PRINCIPAL CHANGES IN GROSS EARNINGS pes . —— 
Increases, ses, 

Southern Pacific...... #4, 361,162 | Oregon Short" line $332,624 
Pennsylvaniat........ 77, 900 | Chic. St. P. M. & Om 299,128 
Chic. Burl. & Quincy . 3939, ‘088 | Choctaw Okla & Gulf. 224,745 
Chic. & North Western 2 ’576,489 | Phila, Wilm. & Balt... 220,800 
Atch. Top. & 8. Fe.... - 424,859 ; Centralof New Jersey 193,234 
Bait. & Ohio........... 1,341,043 | Fitchburg. . ........ 146,027 
Phil. &R.and Coal&I. 1, *305.710 Allegheny Valley..... 115,010 
Pacific Coast’ ......... 873, ‘365 — 
Union Pacific......... . 809,233} Total RB - . escpnnsee 

Add Lathe osinwadtoes 777,387 29 roads) .......... $23,021,017 
Leh.V.RR and L.V.C'l. 403,213 


* For four months only. 

t Covers lines directly operated both east and west of Pittsburg and 
Erie. The gross on the Eastern lines increased $1,710,800 and the 
gross on the Western lines increased $2,167,100. 


In some respects the ratio of gain indicates more 
than the amount of gain. Hence it is interesting to 
note that the $57,440,505 improvement recorded by our 
figures reflects an inerease of 13°13 per cent. The 
ratios of gain have been heavy all through the half- 
year, excepting, as already stated, June, for which 
month the increase is only 6°38 per cent. For the 
other five months the percentages have varied from 
13°79 to 16°56, as will appear by the following. The 
reasons for the less favorable result in June are dis- 
cussed further below. 











Mileage. | Barnings. 
Period. 1— Increase. | P. C. 
1893. | 1897. | 1898, j 1897. | 
Miles. | Miles. | $ YE ee 
| | 


January (130 roads)| 107,071 | 99,032 | 42,527,184 36,483,516) 6,043,6° 8 16°56 
Febr’ary (131 roads)| 99,760 | 98,730 | 41,199,°93) 36,196,674) 4,993, 219) 13° 9 
Sean eebeete .. 101,507 | 10,343 | 47,203,772] 40,959,408) 6,244,384'15°25 
April (130 roads)....| 100,870 | 99,726 | 44,553,064] 38,585,197) 5,967,869 .15°47 
May (134 roads)..... 101,504 | 109,802 | 46,547,011) 40,802,810, 5,744,201 14-08 
June {131 roads) .. ‘) 101,865 | 100.857 | 44,303,511) 41,645,308 2,657,103" 6*8 


The causes for the great improvement in earnings 
which occurred during the half-year lie on the sur- 
face. Among these causes first place must of course 
be assigned to last season’s excellent grain crops and 
the coincident shortage abroad. The effect was, as 
our readers know, to establish a high range of values 
for our cereals and enable the agricultural classes to 
dispose of their grain at profitable prices. As a con- 
sequence the farmers have been blessed with great 
prosperity. The railroads profited in a double way 
from the large crops. ‘They got in the first place 
large traffic in grain and other agricultural products, 
and in the second place the prosperity of the farmers 
necessarily led to increased purchases of supplies and 
goods by this part of the population, giving the roads 
a large return movement in merchandise and gen- 
eral freight. 

We shall presently set out the grain figures and show 
how important must have been the addition to the traf- 
fic of the roads in that way alone. But there were 
other favoring influences. ‘The live-stock movement 
in the West was a little heavier in the aggregate, 
though there was considerable irregularity as between 
the amounts brought in by the different roads, some 
showing losses, some gains. In the South there was a 
large increase in the shipments of cotton—more than 
4 million bales. ‘Then also the weather conditions 











interposed fewer obstructions than usual. The 
winter was mild, and snow and cold interfered 
comparatively little with the operations of the roads ; 
no general blockades extending over wide areas were 
reported, barring the blizzard experienced in the New 
England States at the end of January and the beginning 
of February. There had been comparative freedom 
from such disturbances in 1897, too, but not quite to 
the same extent. As to floods and overflows, the dif- 
ference was decidedly in favor of the present year. 
In March there were some customary freshets and 
washouts, but as compared with the situation which 
prevailed in the spring of 1897 these occurrences 
hardly deserve mention. For in that year the floods 
in the Ohio and Mississippi valleys were of excep- 
tional magnitude; the overflow of the Mississippi, for 
instance, was the worst on record, it lasting through 
many weeks and being accompanied by great destruc- 
tion of property and the loss of many lives. 

The activity of general trade of course also played 
a prominent part in enlarging the traffic and revenues 
of the roads. The outbreak of war, with the develop- 
ments leading up to it, served to prevent the great 
expansion in trade which might otherwise have oc- 
curred. At the same time the war did not prove such 
a serious impediment to trade as had been at one time 
feared; the naval victory at Manila came very early in 
the conflict, and made it evident that the struggle 
would be a very one-sided affair, with all the elements 
favoring this country. Of course, with war in prog- 
ress, no matter how foregone the issue, full industrial 
activity was out of the question. But whatever the 
check on business, trade was much more active than 
in the first six months of 1897, when we had not 
yet recovered from the depression which attended 
the silver campaign and when Congress was en- 
gaged in framing a new tariff law. The war, by 
reason of Government contracts, proved a stimulus in 
certain lines, but this was of limited advantage treat- 
ing the industries as a whole. The movement of 
troops to points of concentration and debarkation 
was likewise a new source of traffic, but this, too, 
was of special and limited rather than of general im- 
portance; a few roads did, though, benefit in a 
decided way, notably Southern roads and more par- 
ticularly Florida roads, like the Florida Central & 
Peninsular. In discussing the effects of the war on 
general trade, the-fact should not be overlooked that 
the prosperity of the farming classes and the great 
revival in trade on the Pacific Coast (the latter in 
part induced by the favorable agricultural situation, 
but in part also by the Klondike gold discoveries) 
necessarily proved a stimulus to trade everywhere. 

The one adverse influence of large moment was the 
rate disturbances. Probably never before in a time of 
peace among the roads have rates been so completely 
demoralized as they were during the half-year just 
closed. ‘The trouble was particularly serious in the 
territory of the Joint Traffic Association, rates both 
east bound and west bound being affected. This will 
explain why the results on the roads in this territory 
have been so much less satisfactory than on the roads 
further west. 

Coming now to an examination of the grain move- 
ment, we find a very heavy increase nearly everywhere. 
A few of the Western markets show diminished re- 
ceipts of particular kinds of grain—Duluth of wheat, 
Peoria of corn and oats—but in the grand aggregates 
embracing all the Western markets, the expansion has 
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been very noteworthy. Thus for the 26 weeks end- 
ing July 2, the receipts of wheat in 1898 were 694 
million bushels, against 474 million bushels in the 
corresponding period of 1897, and the receipts of 
corn 1174 million bushels, against 784 million 
bushels. Combining wheat and corn with oats, barley 
and rye, the total is 283,152,074 bushels, against 
220,754,253. In other words, roughly, 624 million 
bushels more of grain were brought in the present 
year—representing, say, 1} million tons of freight. 
We may add that the movement at the seaboard has 
shown even more striking expansion, the receipts in 
1898 having been 236,790,455 bushels, against 165,- 
828,937 bushels in 1897, 96,285,139 bushels in 1896 
and 55,061,285 bushels in 1895. We annex our usual 
table giving the details of the grain movement in the 
Wes:—both for June snd the half-year. For June, it 
will be observed, there was a falling off. 


RKCKIPTS UF FLOUK ADD GKAIN FOK FIVE WhEKe SRDING JULY 2 
AND SINCE JADUARY I. 

Flour. Whe t, Corn, Oats, | Buriey, Rye 

(bbis.) (ou hh.) (bush.) (bush.) | (bush.) | (Duwh.) 











Gntcenn - 
S wks. June, 188+} 242,970] 1123, 760 15,829,968) 8,354.55 999.850) 147.312 
5 wks June, 189}  219,96- L 14. 145,576|11,678,5 > 310! 96.0" 
since Jav.1, 180 2. 481-ANS| 11,733, 5a: 63,924,+22| 50,053,488) @ 130 750) 1,310,480 
Since Jan.1, 189 | 1.239,65*| 1,986,10"! 36,182,206/46,799, 815! 604,516) 689,U5~ 
Milar ur ce— | 
179,550} 517,950] 1,290,250) 949, co0| 237,800; 54.0” 


209,100] 733.00) "2712 39) 1,271,000] 704.300; 80.85 














Since Jan.1, IN¥E) Lza~.880) 3.5H8,767) 4,152,650) 5,927,000! 4,060. 720) 788,v% 
Since Jan.1, 189;| 1,129,300) 3,168,08) 484.746] 4.394.600] 3,942, n745) 679,715 
st. Ls ute- | 
5 wks. June, 18¢8 78, 0Ff $21,18"| 2,532,855) 854.155 4,500 4.2.0 
5. wks. June, 189 110,435 ZL~,077| 1,66+,640) 1,282.80 20,251 11,25 
Since xn.1, 898} 661,990) 2,606,451) 16,631,485) 5,476,635, 576,414) 346,079 
Since Jan.1,189;| 621,93¢) 1,420,007) 13,404,527) 5,925,150! 677,212) 239,12" 
Toler — 
5 wks. June, 188 3.418 712,104 664,238} 118,155) ... .... 29,A91 
5 wks. June, 18¥ 3,803 169, 72| 1,334,164 96.6.4 15.19 
Since Jau.1, 128°8 21.856! 5,792,844) 6,018,224! 1,477,896 eS: 
Since Jan.1, ie0i/ 23,466] 1,333,56¢| 7,200,360] “S87;927) 23221. 53.946 
Detrrst— 
Swks June. 1806 13,020) 102,547} -gon,7at} 88,190 °3' (11,984 
6 wks. June, 189° 24,350 75,468 195,757| 119,518 4,675 14.0 1 
dani, 188; «111,506; 1,236,005) 1,173,480) 758,824) 487.136) @¥1.31> 
ce Jan.1, 189% 85,200! 555,170) 741,17) 479,072 683 18,118 
Seohent | 
wks. June, 1848) ...4..++/ 114.367; 1,104,737 685,156 
5 wks. June, 159; 2.963} 2r B23 420,882) 384,77 GBR. css 
Stuce Jan.1, 1868 56.908) 1,447,¥5z| 5,030,632] 2,003,256) ........ 
Since Jan.1, 1897 20,085; 157,600 605,357 | 1,202,061 10,072 
f eorta— 
5,eks. Juve, 18¢8) 29,860 21,7 1,550,000) 74 850 99.250 9 90" 
6 wks. June, 159. 34,000) 41,200 £50) 1,0-6 300 26,700 11,400 
Bince Jav.1, 188} 196,860| 214.208} 9,017.8: 0} 4,635,300] 7A0)35« 66.54 
Since Jan.1, 1897, 170,65 | 325,000] 11,061,520] 6,074,160] 49~,700 55,1u 
Minti — 
6 wks. J une, 1868) 336,245; 2,002.74 270.7% 150,183 35,691 66.37 > 
5 wks. Jane, 1897) 504,875) 2,4 642) 28,068) 1,75¥,4%e) 700.0% 100,05> 
e.J4n.1, IRS) 1,114,285; 11.054,264; 2200.83) 3,601.4*3, 2°3,96:| gu2,H24 
Since Jan.1, 1847) 1,294. 940) 13,661/501 70,7: 3) 4,416,500) 2,141,672' 764,524 


' 
300.920, 446 230) 
1,906.70 | 


158,500 
1,719,040] 4.037.698) [77°""" reigns 
¥10,400| 7:183,150| "42,680 9,890 


d 1,678,4£0 
5 wks. June, 1897 8.607| 3,544,030 
Since Jan.1, 15%8 91,674) 25,808,580 
a 1897 63,827| 22,408,450 


seeenee 


aeeeeees) 








Kansas j 
5 wks. pty aes) $91,000 724,000; 242,00') 
5 wks. Juve, 1597 156,400) 784,500) 2 °3,000) 
Jan.1, 1898 -| 6,0 5,000) 7,480,800) 1,850,000) 2... 1. | keene 
Jan), 187 +} 1,465,500) 7,645,950) 1,777,500) ..0e..e.| reeves 
Total nt av- | 
§ wks. June..1808) 91,046 7,001,842) 24,477,473/ 12,661 272) 697.714, 213.470 
5 wks. Juce, 18¥7| 1,207,105) 8,6 9,395] 20,702,132|Lv.Rzd85| 2,185, 720) 308 376 








Since Jan.1, 1208 6.017. 454) €9,856,416/1 17.419, 386) 0,121,644 12°405,9 8,950.2 6 
Bmce Jan. 1. 180 | 4.6° 9.51% 47,517,248) 78.301.895 FRinbw 45113. w20'428) 2:414.947 


As usual, the bulk of the increase in the grain 
deliveries occurred at Chicago. Taking here the 
figures for the even half-year, we find a total of 
133,419,383 bushels for 1898, against 91,757,852 
bushels for 1897, as per the following table. 

BECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 








June. | 








Since January 1. 
Lows. 1897. 1806. | 1868. 1807. 1dv6. 
—— -———- —_—_—_—_—_—- —- |---_— —— | | ee C— 
Wheat.bush. 958,958 178,076 274,444) 11,717, 922 1,998,203} 3,920,372 
Oorn...bush.| 14,6° 1,836) 13,480,156) 7,217,779) 64,614,492) 36,705,407, 36,239,5 9 
Oate..bush.| 7.549.453) 10,972,728 10,096,423 49,764,488) 47,026,814) 47,687,7 (6 
Bye.. .bush. 130,416 89,250 68,735; 1,807,480) 690,018 647,194 
Bariey.busb.| $24,301 707,890| 1,087,514; 6,1256,001| 6,835,375) 7, 219, 680 


Total grain) 23,734,966) 25,428,100) 18,684,896/132,419,883) 91,757,352) 95, 614, 4, 507 
Plour.. bbis. 2¢3,288 209,225 200,154) 2,454,027) 1,225,797) 1,134,908 
Pork. ...bbis. 1 20 1,221 1,346 1,049 3,776 
Out m’ts.lbs.) 19,497,468) 14,712,741) 16,025,3€0) 124,431,439 73,630,232| 81,268,335 
Lard.....ibs.| 7,738,974) 6,816.26) 7,365,¢35| 42,913,725) 28,843,569) 38,933,509 
Lave hove 756," 24 774,987 704,995) 4,523,800! 4,007,082) 3,839,46 























The foregoing table covers also provisions and live 
hogs, in which it will be discerned there was likewise 
an inerease. The deliveries of hogs were 4,323,800 in 


The deliveries of all kinds of stock aggregited~ (ac- 
cording to the Western papers) 136,027 car-loads in 
1898 against 133,256 cars in 1897. 

With reference to the cotton movement, receipts at 
the Southern ports in the six months of 1898 were 
2,693,907 bales, against 1,609,728 bales in 1897 and 
1,537,663 bales in 1896. The shipments overland in 
the same years were respectively 862,816 bales, 
476,774 bales and 482, 305 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM: 
JANUARY 1 TO JUNE 30, IN 1898, 1897, aND 1896, 























ete June. wae Since January 1. 
18( 8, 1807. _1806._ 1898. 1897. |_38 1896. 

Galveston ......... valas. 5,012 4,67 70) 4 533 524,2°5) 295,099 34 839 
Texas City, &.......... 25% 75) 207| 43,002 43,967; 652,711 
Sew Orieans........... seee 33,814 9,902) 26,452 1,134,505) 592,762) 677,116 
MODIIe...... 20.000 ceedevees 660 1,918 37) 184,625) 89,759) 64,605 
PIOPIGS. .....ccccccccccesess| sevecese 822 1,170 59,495 40,932 14,873 
Savannah........... sess 8,047 2,539 6,293) 325,295) 220,085) 296,202. 
Brunswick, &C........... 427 510 1,132) 127.69) 49,770) $1,492 
Oharleston.... ..sc00 oe 3,567 419 2,127; 100,855 £1,561 69,475 
Port Royal, &¢.......... 123 2,499 1,818) 26,140 26,753 89,587 
Wilmington.............++ $33 7 726 62,16" 29.346 36,281 
Washington, & ........ cada auapamael coach | 396 169 125 
MOrfolk....  coseceeeeeeees 12,621 1,202 8, 106) 159,414) 142,430) 159,274 
Newport News, &c..... 652 lla 1,°85) 14,667 7,089 31482 
a 66.55) 94.747 49,158 2,493 907 1,609.72-11,537.663 








We have left ourselves little room to review the 
month of June by itself. But the less favorable re- 
sults for that month are easily explained. We have 
seen that for the half-year the heavy grain movement 
was a prominent factor in the large gains in earn- 
ings. For June this grain movement fell materially 
behind that of a year ago. The collapse of the Leiter 
wheat deal was in part responsible for the contraction. 
On the one hand the drop in prices removed the in- 
ducement for sending grain to market, while on the 
other hand the high prices previously prevailing had 
so reduced stocks, at least in the case of wheat, that 
there was little left to be sent forward. Another fact 
to be taken into consideration is that June earnings, 
as far as the aggregates are concerned, have been 
fairly good for several years. The evidence of this is 
found in the following table. 


























Mileace. Barnings Increcss 
Year Year Year Year oF 
Given. Given. | Preceding | Decreas:. 
June. Mie. | Miles. | $ 7 ed 

1804 (123 roads)......| 95,404 94,202 83,090,864) 42,156 791) Dec. 9,056,927 
1895 (126 roads)......| 98,726 98,640 87,195,279| 34,351,766|/ Inc. 2,843,513 
1806 (122 roads)......| 93,086 92,508 37,762,"80| 35,357,84" Inc. 2,404,033 
1897 (120 roads)...... 94,957 94,208 33,46 /,736| 37,663,°80| Inc. 816,456 
1898 (131 roads)......| 101,65 | 100,867 | 44,308,511) 41,645,808| Inc. 2,657,708 





Below we furnish a list of the principal changes on 
the individual roads. The great body of roads have 
done well, notwithstanding the smaller grain move- 
ment. 
deserves a word of explanation. It is an estimate 
made in June, after the month had only just about 
opened. It therefore probably errs in being ultra con- 
servative. Hence it would not be surprising to find 
the actual loss very mach smaller. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE, 




















1898, 4,097,082 in 1897 and 3,839,466 head in 1896. 
This, however, relates to only one kind of live stock. 





There is very little to say with reference to the ex- 








The loss of $269,313 reported by the Central: 





Increases, increases, 
Illinois Ceutral........ $271,849 | Clev. Cin. Ch. & St. L 47,733 
EE akdavcdeces 239,893 ' Rio Grande Western. . 43,000- 
Chic. Rock Isl. & Pac. 211,719 | Mexican National..... 39,869 
Great Northern. ..... a sieve ul. So. Shore & Atl.. 35, 208 
Louisv. & Nashv .... 187,99 —_- 
Southern Railway..... 156, 193 Total (representing 
Northern Pacific x 119,521 25 roads) ..... $2,770,284 
.,... hegeeres 132,682 Oecreases, 
Canadian Pacific 123,423 | New York Central . $269,313 
Oregon RR. & ea 121,188 | Like Erie & Western. 42,628 
Cin. New O. « Tex. P 111/953 | Nash. Chart & St. L.. 40,956 
Fla, Cent. & Penin.... 106,201 | Kurl. Ced Rap & Nor 39,096 
Kan. C, Pitts. & Gulf. 95,62+|)N. ¥. Ont & Westen. 86,7L7 
Denver & Rio Grande. 88,200 | Minn. & St. Louis..... 2.983 
Chesapeake & Ohio. . 78,103 | Grand Trunk ......... 31,783 
Wiaconsin Central ... 72 049 —_- 
Pitts. Bess. & L. Erie. 70,410! Total ngementing 
Buff. Roch. & Pitt+ ... 61,921 9 roads)...... ..... $493,476 
St. Louis & San Fran. 48,582 





hibits for the different groups, therefore we annex. 


_8-Ee- etal tse 
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ox. 
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our usual six-year comparisons without further com- 









































ment. 
SARNINGS OF NORTHWESTERN LINES. 
June. 1898, 1897. 1996. 1895. 1894. 1893 
- eK FS ' ' ‘ 
BurLCed.R.& No.| 301,321] 340.417] 351,857) 297,198] 273,684] 819,853 
Cnic. Gt. West . | 382,161] 389,272) 332,801) 315,878} 254,924] 349,616 
ae | 2,746,822) 2,718,559] 2,601,959) 2,293,865, 2,933,040/ } 2747-579 
M‘lwau.& No.. | H 156,943 
Chia. BR. L. & Pac.| 1,445,019] 1,233,300] 1,220,202] 1,133,321, 1,223,697] 1,717,143 
Duluth $.8.& Atl.’ 175 £05} 132,897| 224,413] 180,855] 175,654) 239,680 
Great Northern.. | 1,691,253| 1,490,274) 1,601,821) 1,315,520) 932,837/ 1,441,465 
Iowa Central.....| 149,933] 134,716] 137,385] 122,8t1| 105,142/ 158,200 
Mina.& St.Louis | 141,523] 194,504, 159,87 153501! 125,702| 166,547 
St.Paul & Duluth) 119,752) 147,793, 125,254) 121,003) 127,969) 156,595 
Sotal . ... ...) 7170.89! 8778, 734 6A08.410! 5.024521! 5,059,088) 7 473,177 
EARNINGS OF SOUTHWESTERN GROUP. 
| { 

June. 1898, 1897. 1896 1995. | 1804 } 1893, 
pe : 223 Gee el a eT 
Den.& RioGr.| 685,300, 597,100} 658,147, 579,578} 801,83y| 747,189 
{nt.&Gt.No..| +197,300/ +201,95'| +217,377)  223,341/ 202,132] 289,438 
C.C.F.S.&M..| @313,49:| @311,427] 835,531) 932,778, 368,286! 371,61 
Mo.K.&Tex| 463,722, 645,715) 757,100, 839,088) 611.757) 811,077 
Mo.P.&Ir.Mt.| 1,067,500) 1,727,197] 1,781,458) 1,694.3 1 1,502.52 | 1,928,159 
3t. Jos.&G.L.. 77,188 65.650, 46,451( 89,97 53,310 73 949 
St.L.&8.Fr.| 509,193] 490,862) 624,544) 450,943] 415,808! 
$t.L. Southw. 329,90" 302, 537) $21,014) 365,899 280,067) $11,395 
Teras & Pac 437,333 417, 855) 287,60%| 410,979) 411,02:} 458,687 
U.Pac.D.&G.| 277,49'| 270,595! 264,812F + 246,8 | 200,21" $21,851 

ae — —— a | ee _ —s —— | ee 
Total....... | 5.450.997 5,000,4°8 5.249.571 5.x05,80 4.577.287! seeeee 





+ Galveston Houston & Henderson not included for these years. 
a Figures bere for 15/3 and 1597 are simouly the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; 
ings usually exceed the weekly estimates quite considerably 


BARNINGS OF SOUTHERN GROUP... 


oe month’s earn- 























Tune. 1898 1807. | 1896 1895 1894. | 1893, 
$ s | 8 8 ;-; e 

Alabama Gt. So 131,008 125,62) 112,428) 115,99 » *,00°| 134,824 
Ohes. & Unto... 939,645 $61,527| 820,145) 773,512 ~ 321; 840,628 
Cin.N.O.&Tex.P.| 411,287} 299,°3| 274,732) 293,69" rey '000|  383."14 
Georgia........ 97,250 97,173} 8548.) 77,259/ = 78,102) 88,082 
Kan.C.Mem.&Bir) a#4,%53 a76,047 77,48) 75,532 74,505! 79,785 
Loutsv. & Nashv.| 1,848,645| 1,660,651/ 1,648,398) 1,547,314) 1,544, 809| 1,713.41 
Mobile & Ohio 3(8,500| 01,566] 258,380) 255,00) 245,670! 259,748 
Wash.Chat.& 8t.L.} 422,284 463,212} 335,177) 342,570! 850,248} 882,25" 
Norfolk & West.b| 785,362) +807,531] 945,114) 614,798] 916,198; 82v,395 
South’n Railway | 1,599,128) 1,432,935) 1,359,644) 1,434. 67| 1,240,179] 1,331,287 

Memphis Div’n. 94 338 106,449) 91, 893| 86,995) 95, 182| 98,250 

Total... ......| 6.722,392' 6,232, 077 6,051,825! 5,615,597 65 597, ‘02! 6,153,57: 





a Figures —- for 14983 and 1837 are simply the totals of the éarnings for the 


four weeks 0 


the month as reporte: 


earnings usually exceed the weekly estimates quite considera 
including Scioto Valley & New Haziand and Jnsnandvah Vailey for alltbe 


years. 


din the weekly secaeee: the month’s 


+ “:@ures ar? aporoximate, same as for 1893; actual aarnings were larger. 
*Figures for fourth week of June, 1898, not reported; taken same as [ast yea, 


BARNINGS OF TRUNK LINES. 









































June. 1998. 1897, ._|_180 1894 1895. 1894, 1893, 
1 1° 8 8 8 
6.4 0.8.) 528,010/ 619,259) 548,531] 489,018 459,502) { 919.854 
Oh. & Miss. | 342,060 
0.0.C.&St.L} 1,1¢5,35°| 1,117,622) 1,170,982} 1,181,743] 1,081,03«| 1,208,103 
Peo.&East-| 145,212] 129,885] 251,100]  1098,256/ 116,084) 148,126 
@. °.0f Can. 1,484,395| 1,399,136; 1,418,863, 1,732,310 
Oh.& G.'TT...| } 1,887,402) 1,912,185 { 247,633 218,642| 235,759| 320,176 
0.G.H&M. | 74,888 81,409 79,954 95,455 
N.Y.C.& H.4} 3,625,400 °8,894,713| 3,785,127| 3,436,373] 3,837,099 4,197,306 
Wabush....| 1,081,159} 949,477) 979,556) 960,110] 929,4:8! 1,911,09 
Total......! 8,420,538 8,591,691! 8,392,955) 7,963,888) 7,495,655) 0,497,478 
*tasludes Rome Watertown & Ozdensbure for all the years. 
SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
June. 1808, | 1897. | 1896, 1895, | 1894. 1898. 
t $ s a $ 8 
Ann Arbor... .... 105,245} 98,870] 104,792} 93,149] 79,00} 86,977 
Buff.Roch & Pitt | 820,348) 258,127| 285959| 261,934) 119,851| 303,856 
Chicago & Hast Ill.) 811,760 298,180} 277,286| 283,533] 179,401! 341.931 
Chic Ind & Louisy.| 276,275) 264,065] 263,181, 282,580] 247,17°| 331,648 
Chic.& West Mich,| a131,93°| a126,068| 127,981] 180,9¢8| 125,°6-| 160,480 
Ool. H. V.& Tol...| 215,845) 213,056] . 196,989 180,100] 199,755] 322,346 
Det.G.Rap.&West.| a100,870| @96,177| 94,089 92,236) 85,779! 99,807 
Bigin Jol. & Hast..| 110,807; 101,634] 115.184! 1.491] 56.415} 97.304 
Mvansv.&Terre H.| 96,632/ 81,956] £9,788, 91,758| 66,172 107,221 
Fliot & P. Marg...) 233,911) 216,320] 210,263, 19+,267| 186,15" 243,009 
Gr.Rap.&Ind......] 215,649] 198,448! 213,855' 208,770| 199,596] 952.140 
Ulinois Centrait...} 2,095,303] 1,702,454] 1,690,115 1,600,450| 1,417,885] 2,099,718 
Lake Brie & West.| 250,551] 203,179] 20,078 263,26) 258,508) 807.795 
~ng Island........ 422,176] 426,752} 895,655 436,680} 426,005) 437,406 
Lou.Kvans.& St.L.| 119,980] 105,568) 123,524 107,811) 99,993] 130,978 
N. ¥. Ont. & West.| 312,055] 349,672) 363,878 s01,062| 374,863) 374,198 
Pittsb’g & West’n.| $22,483] 806,474) 331,291' 336,645| 187,490) 286,506 
Tol. & OhioCent..| 149,350] 145,178) 147,881 142,385} 107,683], 145,931 
Tol. Peo. & West..| 81,526] 71,314) 78,331, 73,342) 60,726] 80,608 
Toi. St.L.&K.C. | 187,517] 189,588, 191,118 133,880/ 116,531/ 14.59: 
West.N.Y.& Pa .| 228,40] 228,272} 236,531 278,317| 230,95! 418,494 
Wheel. &L.Erie..| 119.811] 97,555 1419 3 111,240) 64,580) 144,550 
Total . 6,877,986] 5,957,157| 5,004,404 5,699,201! 4,806,278) 6,782, 78 














tre Inclades the operations of the St. Louis Alton & Terre Haute for al 
ke Ohio & Southwestern, Chicago & Texas and 


years but the Chesapea! 


Ohio Valley for 1898 only 


four 


rted 


in the weekly 
y estimates quite considerably. 


igures nere for 1894.and 1897 aresimply the totals f 
weeks of the munth as re fa the ais sgeevent tae manne 


returns; the month's 
Ke week alas 


SARNINGS OF PAOIFIC ROADS. 







































































June. 1298. 1897. | 1896 1895. 1804. 1898, 
$ S2|.% 8 8 ‘ 
Cavad’n Pacific.| 2,124,000) 2,00),577| 1,667,221) 1,512,862) 1,458,683) 1,890,879" 
North’n Pacific.| 1,676,821) 1,527,390) 1,632,975 1,274,358) 1,056,614) 1,877,646 
tio Gr: West'n..| 296,900) 258,900) _ 207,544 __ 200,078; 171,130 219,888 
Potal... ... ..-! 4 4,097, 7all 8,731,777 “3.807, 140 2,987,208! 2,486,127! 8.987.858 
GROSSE EARNINGS AND MILEAGE IN JUNE. 
| Gross Hurnings. dikeu, 
Mameof Road i 
om NCTEAE&e uv " 
1898 1897, Decrease. | 1898. | 1897. 
a ate — ane -- ee | —-— a 
Alabama Gt.South’n.| 131,038 125,622 +5,38¢ 310 310 
Ala. V.0.Tex.& Pac.—| 
N. Orl. & No. East.. 104,455 89,345 +15,110 195}, 195 
Ala. & Vicksb...... 45,088 39,100 +5,98* 142 142 
Vicksb. Shr.& Pac.. 2,717 35,758 +2,962 18 189 
Ca APBOP....ccse coce 105,245 96,870 +8,375 29° 292 
Atlanta Knoxv.&No. 23,077 22.37* +689 231 231 
Atlantic & Danville. 42,030 41,791 +239 278 278 
3ait.& Ohio Southw. 523,010 519,25: +3,751 921 921 
3irm’ham & Atlantic 1 1,62 7 22 22 
3uif. Roch. & Pittsab.. 320,34* 258,427 +61,02 339 340 
Burl. Ced. R. & No... 301,321 340,417 —39,096) 1,136) 1,136 
‘anadian Pacitic.....| 2,124,006) 2,000,577) +123,422| 6,568) 6,476 
Carolina Midland ... 2,41: 2, —12 5 55 
wutral of Georgia 316,157 331,757 +14,400| 1,524) 1,524 
Ctattan. Southern’... 4,267 5,045 —77* 10 105 
Jhnesaveake & Ohio.. 939,63* 861,527 +78,108| 1,360) 1,360 
Thic. & East Lllinois. 311,760 298,186 +13,580 64 648 
Ohic. Great Western 389,161 389,277 —11 930 930 
Chic. Ind, & Louisv.. 276,27 264,C6° +12,210 537 537 
‘Nic. Mil. & 8t. Paui.| 2,746,322] 2,718,559 +27,763| 6,153) 6,153 
Ohic. Peo, & 8t. L.... 51,7 66,745 —14,9 25 232 
Jhioc. R. Isl. & Pac...| 1,445,0 9] 1,233,300) +211,719) 8,568) 8,571 
Chic, Term. fr. RR.. 95,869 82,763 +13,10€ 76 76 
Chic. & West Mich... 131,937 125,038 +6,869 58) 581 
Cin. Georg. & Ports.. 4,80 5,53 —734 42 42 
Jin, N.O. & Tex. Pac. 411,257 299,834; +111,953 336 386 
lev. Canton & So... 61,81 55,688 +6,126 210 210 
Jiev. Cin.Ch.& 8t. L..| 1,165,355] 1,117,622 +47,733)| 1,836) 1,838 
Peoria & Eastern .. 145,21% 29,33 +15,827 352 352 
Jiev. Lorain &Wheel. 118.665; 129,613) —10,945 192 192 
Jolorado Midland ... 124,051 145,874 —21,823} 350) 250 
Ooi. Hock. Val. & Tol 215,«45 2138,05¢ +2,788 34é 346 
Gol. San’ky. & Hock.. 80,548 66,008; +14,540) 273| 278 
Jolusa & Lake . ..... 1,100 1,.50¢ —400 22 . ‘22 
Deny. & Rio Grande... 685,300} 597,10.) +88,20./ 1,666) 1,666 
D Moines No & West 43.237 35,735 +7,504 15: 150 
Det. Gr. Rap. & West... 100,870 96,17; +4,498 451 451 
Oet. & Lima North.. 80,927 25,60: +5,322 102 102 
Oal. 8o. Shore & Ati.. 175,105 139,89; +35,/0r 588 585 
Sizin Joliet & East... 11,307! 101,654 +8,653/ 197; 107 
¢évansv. & Indianap. 21,832 23,127 —1,<45 156 18 
Evansv. & T. Haute. 96,632 31,958 +14,676 1e7 av 
“tint & Pere Marq... 233,911 216,360 +1759) 655 55 
@ls, Cent. & Penin. 297,266 191, 65; +4+106,201 940 0 
ft. Worth & D City... 86,892 8&3 +3,688 469 469 
“ct. Worth & Rio Gr.. 23,894 17,745, +11,149} 146) 146 
tadsden & Atl. Un.. 58+ 83 —24~ 11 11 
Georgia ........ 67,448 67,37: +77} 307) 907 
Georia & Sieh a 81,809 74,252 +7,557| 458 gee 
3a. South. & Florida 93,607 69,61 +24,040 2 5 
r.Rapids&{ndiana.| 165,52!/ 152,917; +12,604) 432) 432 
Cin, Rich. & Ft. W. 36,939 32,715 +4,231 92 UZ 
Traverse City... ... 3,472 3,35t +116 26 
Mask. Gr.R.& [nd.. 9,707 9,459 +248 37 37 
tr. Trunk of Can... 
Onic. & Gr. Tr’k.. $| 1,890,402] 1,912,135) —31,783| 4,03¢| 4,036 
Det. Gr.Hav.& M. 
tt. No.—S. P. M. & M a 7 1,146,547! +277,1!6] 8,786) 3,780 
Eastern of Minn.. 149,509} —39,374 72 7: 
Montana Central. ib7, te2 184.218, —26,756 @5¢| 4 
tulf Beaum’t & K.C. 15,L1le 10,127 +4,983 65 +4 
+ulf & Chicago ...... 2.356 2,473 —1ll ty 2 
Goosac Tun. & Wilm 4,764 §,05 — 25 
(iltnois Centralt......| 2,065,303) 1,793,454; +271,849 3,808 3, oO 
(nternat’l & Gt. No.. 197,300 201,9. " 775 75 
(nteroceanic (Mex.).* 164,: 0) 148,870 +15,83) 53: 1 
Cowa Central......... 149,883 134,716 +15,167 509 509 
SH 4,044 2,483) +1,561 20 20 
Kanawha & Mich .. 48,756 39,360) +9,326 172 172 
€an.0. Ft.8. & Mem . 313,493 311,427) +2,066 975 975 
<an. C. Mom. & Bir.. 94,953 76,047; +18, 276; 276 
Can. City & N. W..... 24,115 21,485) +2,63¢ 174 174 
Xan. ity & Omaha.. 15,091 14,021) +!,070) 194 194 
<{an.C, Pittsb. & Gulf. 2 1,875 155,74¢ | +95,629 815 673 
ype City Sub. Belt 37,776 27,100| +10,678 35 35 
eokuk & Western... 39,06 46,323) —7,255 148 148 
ba Erie & Western. 250,551 293,179) —12,528! 725) 725 
Lehigh & Hud. River. 34,441 30,051! +3,36: 90 90 
vong island RR.... . 422,176 426,752) —4,57¢ 375 375 
Los Angeles 4% 7,479) 8,459) —980 50 50 
Loulsv. Evans. &8t.L 1! 9,030 105,568 +13,462 372 373 
Louisy.Hend.& 8t.L.. 39,621 38,302) +815 166 166 
Louisv. & Nashville..| 1,848,645) 1,660,651) +187,994| 2,984) 2,975 
Macon & Birming’m.. 3,325 2,672! —sat 97 97 
Manistiaue. ......... 9,753} 15,800; —6,04 44 44 
Mexican Central.....| 1,077,491| 1,077,101 | +39 | 1,950] 1,956 
{exican National... 463,970) 429,101) 439,869] 1,219] 1,219 
Mexican Railway*. | 225,400) 217,500) +7, *9UU 321 321 
Mexican Southern”..} 35,230) 680) —245t 227; 227 
Minn. & 8t. Louwis....| 161,523 194,506) —32,980 370 370 
Minn. St. P.&3.8te.M. | 305,905 304,231) +1,674) 1,189) 1,189 
wo. Kans. & Tex.sys. 685,722 645,715) 20,0U7| 2,19 197 
“lo. Pac. & [ron Mt..| 1,866,000| 1,656,24 | +4+209,755/ 4,938) 4,933 
Central Branch.... 01,00) 70,83: +30,135 38~ 3383 
Mobile & Birm'gham. 23,136 22.75: +42 149 149 
nopile & Ohio........ 03,500 301,56 +6,934 68 6387 
Mont. & Mex. Guif .. 114,162) 99,739 +14,423 390 390 
Nash. Chat. & St. L.. 422,236| 463,242 --40,9 6 905 yudS 
4.¥.Uen.& Hud.Riv. | 3,625.400) 3,894,714 —269,313) 2,39>| 2,895 
N. Y. Ont. & West.... 312,95! 349,87 —36,717 48 431 
Norfolk & Western... 785,362, 807,53 —22,169) 1,57u} 1,570 
Northern Pacitioc.._.. 1,676,321; 1,527,30 +149,521| 4,346) 4,367 
Ohio River....... ... 73,22 79,88 —2,645 244 224 
Ohio River & Char... 11,09 11,53 the 222 2,1 
Oregon RR. & Nav... 537.623) 416,43); +121, 18s 1,035| 1,063 
Peo. Dec. & Evansv. 61,282 65, 104 —1,6 33:1; 331 
Pittsb. Bess. & L E 122.509 52,069 +70. 4:10 425 193 
Pittsb. Lisb. & West. 3,203 3.62 —42: 29 25 
Pittab. & Western.... 191,323 187,954 +3,369 227 227 
Pittsb. Clev & Tol. 4,57 8,302) +45,772 77 77 
Pitteb. Pa & Fair... 36.091 3+,418 —3.% 61. 61 
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Central cf Georgia... - , 
Chattanooga Southern‘ 
e hio.... 
Onic. & East’n Illinois... 
Chic. Great Western... 
Chic. Ind. & Loutev..... 
Chic. Milw. & St. Paul.. 
Chic. Peoria & St. Louis 
Chic. Rock Isl. & Pac... 

















Chic. Term’! Trapfer. . 562,912 19,02 89 
Chic. & West Michigan. 842,325 733,47+ 108,847 
Cin. aarh & Portsm’th 26,956 i, ee 
N.O. & Texas Pac. 2,188,482; 1,719,257; 469,245 
Cleveland Canton & So.. 33,309 311,312 21,997 
v. Cin. Chic, & 8t. L 6,855,392); 6,427.68» 427,703 
Peoria & Eastern.... . 14,012 797,727 116,285 
Cleve. Lorain & Wheel 723,986 65 117,333 
Colorado Midland..... 763,037 783,508) saacahes 
Hock. Val. & Tol.. 1,225,148; 1,115,119 110,029 
Col. San’ky & Hocking. . 377,972 365,084 12,888 
Colusa & Lake.......... 8,550 8, ee 
‘Denv & Rio Grande....| 3,841,033) 3,155,939) 685,094 
Des Moines No. & West... 259,619 192,967 66,652 
Det. Gr. Rap. & West... 691,554 86,908 104,646 
Det. & Lima Northern.. 207,501 100,242 107,259 
Dul. So. Shore & Atl.. . 49,866 692,591 157,275 
Elgin Joliet & Eastern. 751,441 560,50: 190,932 
Evansv. & Indianapolis. 136,569 128,22 8,341 
ansyv. & Terre Haute. 574,115 484,2¢€0 9,85. 
Flint & Pere Marquette.| 1,427.785| 1,318,438 109,347 
Fla.Cent. & Peninsular.| 1,513,896} 1,199,293) 314,60: 
Ft. Worth & Denv. City 629,322 "492; 623 136,€99 
Ft. Worth & Rio Gr’de 229,029 140,193 88,8 
} neg & Atalla Un.. 3, 4,380) ....200. 
sibeminernesd 714,471 697,37 17,114 
Georgia. & Aiabama..... 587,212 494,762 92,450 
Ga. Southern & Florida. 480,090 406,927 73,163 
Gr. Rapids & Indiana. . 977,071 887,703 89,36 
Cin. Ric Wayne. 211,889 192,478 ) | Ss | eas 
} Ml cccasenees 19,491 18,53) 960; ...... o- 
Mus. Gr. R. & Ind... 56,755 51,037 5,718 concn 
@rand ticks 
Chi Gr. Trunk.. 11,379,614) 10.428,976| 950,638) ....... 
Det. Gr. H. & Milw 
Great Nor. 8t.1°.M.&M.| 7,858,773) 6,128,013) 1,730,760| ....... 
Eastern of Minnesota. 716,876 669.965 46,911; 2.2... 
Montana Central 
@uli Beaumont & K 
Gulf & Chicago .. 































, 
teroceanic (Mex.'} 
e Comtral.....ccccce. 89,6 

Tron Railway............ ’ 
Kanawha & Michigan. . 

fansas ©. Ft.8.&Mem.. 2,322,316; 2,165,894 156,422 
Kan. Lf Mem. “J Bir.. * 0,886) 570,32 180,565 
4 fansas ty &N. } 169,907 | 155,314 14,593 
Kensas 7 & Soaks. a 123,304) 118,194 5,11 
can. City itts. & Gulf. 1,555,605) 883,906 671,699 
Kansas City Sub. Belt 224.380 169,298 55,582 
Keokuk & Western..... 266,953 57,° 9,00) 
Lake Erie & Western...| 1,€45,839) 1,635,749 10, 

ake Shore & Mich. 8o.| 10,1/8,782| 9,560,85 597,931 
Lebigh & Hudson River 78,297) 163,915 14,382 
Long Island RR. ‘ 1,815. 516) 1,€81,874 133,642 
Los Angeles Terminal.. 3%,0:0| 39,749 
Louisv. Evansv.& 8t.L. . 729,452) 653,860 "75,592 
Louisv. Hend. & St. L. | 239,949) 211,5+8 28,411 
Louisville & Nashville.. 10,891, 123) 9,779,389; 1,111,734 
Macon & Birmingham | 6,095 | 22,118 ‘a 
Manistiaue ............. 58.737 ae 
Mexican Central 6,712.57) 6,564 ‘049 148,478 
Mexican National | 2,998,891| 2,948, 476] 50,415 
Mexican Railwav!...... 2,016,3 1,804,000 212.300 























































































ROADS REPORTING FOR FIVE MONTHS. 


{ 
Name of Road. 1898. 1897. Increase. 
Bame of Road, . : : 
Mexican Southern’..... 319,272 40,645} =... 
Minnespolis& St. Louie] 'papions| 'Sesrsec| “2/000 
. eapolis 8 295 09,34: 79,946 
Bie Geenhe Gouin. Minn. St. P. 1,814,834] 1,554,794| 230,040 
St. Jos. & Gr. Island... Missouri K. & Tex. sys 5,002,767} 4,929,295 73,47 
Bt. L. Chic &38t. Pe... Mo. Pacific & Iron Mt.. 12; 276, thd 10,620,14° | 1,655,967 
gg ety TS ntral Branch....... 650,354 78,691| "171,663 
St. Lovie a's ran Mobile & Birmingham../ | 181.810/ _ 150,62° 1,182 
Bt. Louis Southwes’n Mobile & Ohio. .......... 2,075,390 1,877,3 8 198,062) 
San Fran. & No.Pac Monterey & Mex Gulf 762,189 70,290 91,89" 
fae Nash. Chatt. & St.L....| 2,735,720| 2.550,100| 185,«20 
Sete Dienice. N.Y, Cont, & Hud. Riv..| 22,172,423) 21/341 1676] 830,747) °---7... 
Texas Cent N.Y. Ontario & West’n. 1,72 275 p & 767. ‘897 sensei ten 38,422 
ap oe Sama Sorfolk & Western...... 5,424,557) 5.08 339,226]  .....200 
Tol. & Ohio Coniral Sorthern Pacific........) 10,250,564 Tai, i323 2,684,741) 222.202: 
Tol. Peoria & West’ Ohio River.............. 418,639 22,345," ....... 3,706 
* Tol. 8t. L. & K. City ‘ Ohio Riv. & Charleston. 99,770 86,661 13,109 eececcee 
Un.Pac. Den. & Gulf.| Oregon Ry. & Navigat’n| 3,240,827] 1,975,284) 1 ,265, | | pee van 
“Wabash Z 14 Peoria Dec. & Evansv.. 418,598 425,12 6,529 
West. N. , Penn._| 651 Pittsb. Bess. & L. Erie.. 502 535 265,039 237,496 
Wheel. & Lake Erie... 5! - | Pittsb. Lisbon & West’n 21,917 22,838; ......- 
Wisconsin Central../ 446,970) | 368,921) +78,049) | 937) 937 | Pittehure & Weeteen =| oeeees| §— $00:939| 85.484 
Total (131 roads). ‘44,303,511 41,645,808) + 2,657,703" 101,8081 100,857 | , Pittsb. Paines. & F’pt. Siatos|  346:420| += 10.685 
Rio Grande Western....| 1,553,846 1,172;36+| 381.480 
* For three weeks only. rn "x02. 4 
t Includes Chesapeake Ohio & Seuthwestern, Ohio Valley and Chi > om, Seas ee eens ora + he 
ye Tey tHe OM Henderson are excluded for both 189¢ | 8t- L. Kennett & South.. 29,45- 24.999 4,46 
and 1897 8t. Louis & San Fran.. 3,279,135 2,864,572 414,563 
3 ccguetcramreceas | “aasee| *gutans) Sere 
. an Fran. 0.Pacific. 193% 34,6 4,303 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. Southern Railway .....| 10,146,61 9,240,914 905,698 
. —— - aammmenanee santos eos ae 
‘exas Central .......... . .353 24, 
Name of Road. 1898. 1897. | Increase. | Decrease | Toxas & Pacitic........ | 3,521,181| 3,¢50,475| 470.706) 212.277" 
ar | efnael Sool ©. |Sephomstan| Sites seer “dk 
0 Peoria est’ 461, .68~ x osgecous 
Alabama Gt. Southern 832,27 746,499 85,773) ....--- | Pol. St. L. & Kan. City. 1,026,033' 1,039,324) ........ 13,291 
Ala. N. O. & Tex. Pac.— Union Pac. Den. & oa. 1,911,236) 1,584,202) 227,034) J... oo 
N. O. & Northeast’n. . 690,731 617,542 73,189) .20e--- | Wabash....cc--.cec--eeee| 6,384,98:| 5,392,202; 992°720; 1272777" 
Alabama & Vicksb’g. 334,612 276,616 ST BOG cecccce West. N. Y. Be Wiinncscce 1,377,33?| .,283,63 | 98,696) ...... oe 
Pry +5 Bhr. & Pac Portas er Hees seeuens Wheeling & Lake Erie - 693,58) 492,411| 202,150) 222.222: 
ecccce coecee ° . . eons ee FASS 1 J ; Sit Bane 
Atl. ag RL awa. 363.78 124.840 27,082 ree Wisconsin Central. 2,320,98 1,925,587 | 395, "394 
Gmente anville.... ’ 6 , soeecee ds)....| ‘ 36/255, + 
& O. Bouthwest,. 3,387.248| 2,955,813 431.435) 22077 o hence oan roads) - 137,936/255,179,35- on tng vt 113,494 
isrmin nats & Atlantic . “aie as; . ose sis ech ate secesee ot Increase --.-- ------ A ns ease 
burg 2801,501 1992, > sesecee * For three weeks only in June 
Bari & No.. | 1,928,513) 1,846,532 81,631) ....... t Includes Chesapeake & Ohio Southwestern, Ohio Valley and 
Oana Pacific. .....-. 11,581,909) 9,712,694) 1,869,215) ....--- | Qnicago & Texas for 1898 only. 
Oarolina Midland. ..... 24,249 24,4 6 } To June 25. 





Jan.1to May 31. 





Adirondaek ....-.. .-..«. 
Alabama Midland* 
Allegheny alley 
Arkansas Midland®. 


Bath & Hammondsport 

Bruvswick & Western’. 
Buffalo & Susquehanna. 
Central of New Jersey... 
Charleston & Savannah* 
Clie. Burl. & Quinoy.... 
Chicago & North West... 
Chie. 8t. Paul M. & Om. 

Choe » poe & Gulf...... 
Crystal .... ..c0c -ccccces 
Cumberland Valley osese 
Detroit & Mackinac..... 
Erie ores conecccasese 
Eureka ‘Springs ee ceeeccee 
Fitchburg... -cccce.-ccee 
Georgia Car. & North"... 
Indiaca Ilis. & Iowa.... 
Jackson Tampa & K. W. 

Lehizh Valley RR...... 

Lebigh Valley Ooal.. ... 
Lexington & Eastern... 
Mexican [nternational.. 





Nevada Central*.... . 
N. Y. Susq. & Western... 
Northeast'a of — 
Northern Central....... 
Ohio River & L. vo ae 
Ohio Southern .......... 





1898, 








Oregon Short Line . eoese 
Pacitic Coast * 
Pennsylv’ a—East. Lines | 
West. Lines........-... | 
Petersburg... eiaiass dai | 
Phliade!phia & Reading. } 
Coai & iron Co ....... | 
Phila. Read. & N. Eng.. | 
Phila. Wilm. & Balt.... | 
Richmond Fred. & Pot.. | 
Richmond & Peterab’g.. 
Rio Grande Junction’.. | 
San Ant. & Aran. Pass.. | 
Santa Fe Pres. & Phx... 
Sav. Fle. & Western*.... 
Silver Sp’gs Ocala & G.” 
Sionx City & Northern... 
Se. Haven & Eastern... 
Southern Pacific (6 r‘ds) 
Stony Clove & Cats. Mts. 
Tex. Sab. Val. & N. W.. 






















1897. Increase. | Decrease. 
8 8 
87,098; 8,818) ........ 

229,914 
931,848 
28,655 
13,362,979 
226.276 
9,859,971/1 
8,595 
177,718 
221,142 
4,500,515) 193,234 
2:0,141 25,341 
13,919,714|2,739,088 
11,422,282|2,576,489 
2,811,277) 299,128 
16,599 at 145 
4,443 1/855 
277,429 34,881 
2138,*40 


4 
11,989, 311) 777;387 


2 681,923) 46,027 
309,709) 
"563 























0,809 1,446 
262,605 8,270 
2,119,526) 332,624 
87,0 873,365 

24, 404, pas, 1,710,800 
15, }850,000 2,167,100) 
"259,564 23,946 
7,719,901 560,504 
7,186,362) 745,2'6 
231,007| 15,277 
3,666] 220,800 
306,165) 50,253 
147,266) 19,084 
82,654) 22,684 
777,254) = .....00- 
284,869) 39,744 
mer v3 22,730) 







weeeeeee 


1,516 

















Union Racific Ry........ 6, — aoe 5,475,°00 
Waco & Northwesteru * 019 70,93 
West Jersey & ny aon’ §27 801,844 
West Vir. & Pittsburg*. 119, 25: 117,942 
Western «f Alabama ... 259,73: 257,170 
Wrightsville & Tennille 35, "709 33,108 
York Southern........... 29, 49: 25, 326 
Total (69) roads)........ 205,700,055 182,218,127 27,628,175} 146,250 
Netinorease (12°89 pe.) { eee eoererriere 27 451,928 ta . 





* For four mouths to April 30. 
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DEBT STATEMENT JUNE 30 1898. 

The following statement of the public debt of the 
United States on June 30 1898 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Ruilroads, and the Treasury cash hold. 


ings, all of the same date. 
INTEREST-BEARING DEBT JUNE 30. 1898. 


Interest Amount ——Amount outstanding.——— 
1itle of Loan— payable. — Dagens. —_— 10 * 

434s, Fund. loan,1891, -_ 
entinued oy yas :9. M. 250,000,000 ieeinen jadi cal . 25,364,500 
4s, Funded loan 007... — J. 740,907,400 490,847,750 68,798,300 559,644,050 
4s, Refund’g r certific’ 8.Q.— J. GEETED. «_aneesecsnn _annnceens 41,620 
6s, Loan of 1904. .....0.— F. 000, 65,755,950 34,244, 050 100,000,000 
4s, Loan of 1925....... — Q.— F. 162,315,400 111,051,900 651,263, 1500 162,315,400 








cones. apebes 1,293,235,550 693,920,100 154,305,850 847,367,470 
Bonds issued to Pacific Railroads not yet. matured: Central Pacitte 
$9, v7, ,000; Union a $3,157, ses Western Pacific, $1,630,560 
pes 


seeecee RRR e ee eee eet tee eee eee ee HEHE eee tenes HHbee seereee 


14,004,560 


= os Premera. bonds are as as follows. hoy! > ghar a iF oy 
only). € . 8 0 regis- 
ter tered, $50, $500, $1. *00. gbe000, $10, 060, $20, 000, $50, Sr ob0, os coupon. $100, 


ji coy Fe rei 3 8s of 1904, registered, 5, 





Ho, Hi 04 coupon, $50 $1,000; x of 1925 registered, $50, $100, $500: 
000. $5,000, $10, Cox $100, $500, $1,000. 
DEBT ON WHICH INTEREST hee CEASED poe MATURITY. 
31. June 30, 
Funded Loan of 1891, matured September 2, 1891.. sist, 400 00 guios 400 00 
Old debt matured prior and subsequent to Jan. 1, 61, 1,132,450 26 pH 132" 280 26 
Debt on which interest has ceased................81,261,850 26 $1,262,680 26 
Bonds issue’ to Pacific railroads matured but not yet a 
sented: Union Pacific, $71,000; Central Pacific, $41, 
eases Pacific, $12,000; ‘Sioux City & Pacific, 35,00); fotal.. 129,000 00 
DEBT BEARING NO INTEREST. 
Detiet States notes... ebesesseséecosccccsoccosons eesessosoceed $946,081,016 08 






Old demand notes... ........cseecececseenes ° 
National Bank notes iédempiion BCCOUNL....ccccccccccccces socce 
Fractional c BOFccccs sascccccccccssqccoosces coceses ee 7 14 
Less amount: catimated as lost or destroyed... 8,375,934 00 


30, 493: oti oo 


6,884,7.2 14 











Aggregate of debt bearing no interest.......-..66 coe ree . -$384,112, O12 ¢ 64 
RECAPITULATION 
June 30, May 31. Increase or 
3. 1895. Decrease. 
Classification of Debt LJ 

Interest-bearing debt...... 847,367,170 00 847, =f ne 00 Inc.40 00 
pwey interest ceased....... 1, 2 $2/6~0 26 0 26 Dec.2,170 00 
bt bearing no interest... 384, M1? 912 64 394, "08. SIS 14 Dec,752,402 56 
Total gross debt........ 1,232,749,06? 90 1,233,528.5°5 40 Dec.785,512 50 


Cash balance in Treasury... 205, "657, ‘670 76 195, 54,815 03 Inc. 9,902,755 73 
Total net debt..........1,027.035,492 14 1,037,773,760 37 Dee. 10,688,238 23 
The foregoing figures show a gross debt on June 30 
1898 (interest-bearing and non interest-bearing) of $1,232,- 
743,062 90 and a net debt (gross debt less net cash in the 
Treasury) of $1,027,0%5,492 14. 

PaciFic RAILROAD Dest.—These bonds are never included 
in the cfficial total of the Government debt. To show their 
present status we have made the following compilation : 
BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS JULY 1 1698, 


| Railroad Liability. | y 


. Deduc 
Name | Bonds | Net | Sakti | | Leaving 
of Railway. | Issued | Int. Paid| Fund, 
by Gov't. = Gov't. &e. 








| Bondy Mat unity of, 


et Pust-Due,| Due Jun. 
| Liabitity.| Unp1i4. | 1, 1899. 
oma outs = am 


$ 3% 8 % $ 
.| 25,856, 120) 36,573.624, 8,825,590) 53, 618. 154) 16 gS. 190 9,197,000 
¥,408,58" 5,374 560 


ay 970; 560) 
Pac.| 1,600,000) % 167, 4162 
9'404,085 


t. Br., U. 

Sioux City & Pac. 1.628;320 
Total... ......./31,084,000| 44.748,747| 8,8 25,500|47, 07,177 | 20,286,440" 10,817,560 
TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 





Central Pacific.. 

py Pacific.| 1,970,560) %,498,58"|  ........| 7 10,000 
ensescee en | 1.800; 000 
| iassraes| 1,623,320 






























months, thus completing the results for the eleven mon ths 
of the fiscal year 1897 98. The imports of gold were large in 
volume—only slightly less than for April—the amount re- 
ceived reaching $3,025,504, of which $2,949,052 was in coin. 
Of silver there came in $111, 929, of which $105, 746 was bul- 
lion. There has been received during the eleven months a 
total of $22,448,938 gold and $!,927,173 silver, which com- 
pares with $9, 499,130 gold and $i, 997,710 silver in 1896-97, 
The shipments of gold during May were $31,162 coin, and the 
exports of silver have been $121,880 coin and $529, 334 bullion, 
For the eleven months the exports of gold have been 
$1,190 285, against $977,391 in 1896-97, and $9,348,535 sil ver 
has been sent out, against $8,690,906 in 1896-7. Th> exhi bit. 
for May and the eleven months is as follows : 











IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
GOLD. SILVER, 
MONTHS. 
Coin. — Total, Ooin. | Total. 
1897-98 4 $ 
July ...... 2 $ os0] 78 264 44 81,334| 179,971) 261,305 
August... ..|2,193,965| 61,281 2,255,246 65,760! 132,932) 19%,692 
Septemb’r.| 3,293,091 337,555) 3,630,646 62,065, 84,157) 146,222 


October... 7 5 
November. ' eeeas 339,35( |1,922,371 97,403 99,666 197,069 














December. ,268/389,044/1,243,312/| 104,916) 1 13,215) 218,131 
January.../ 895905| 35,562) 921,46 44,22 8,988 103,21 

February../ 2,221,660 391,757 | 2,613,417 13,365; 122,980) 136,345 
March..... »512,055/137,944/1,649,999 32.680) 157,850 190,530 
April......|2,648,886/418,253/3,067,139 20,435) 129 '599) 150,034 
May...00-/2,949,052) 76,452/3,025,504 6,183; 105, oo Boa 111,929 




















Lot.11 mos'20095009! 2,353,929/22442938' 5°8,916/1 223.257'1.927, 173 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 






















































| GOLD, SILVER, 
MONTHS. 
| Ooin. |Bull’n| Total. Coin. | Bullion. Total. 
1897-98. g g 8 8 $ 
SOIF.cccces 8,17 oni 8,1 471,696) 405,080) 876,776 
August....| 108,255 100} 108,355|| 643,471| 325,188, 968,659 
septemb’r. 13,040 390 13,430|| 840,436] 383,500, 1,226,936 
October... 10,702 100} 10,802/|} 931,022) 445,900) 1,376,922 
November.) 443,095 --.-| 443,095|) 788,898 366,500) 1,155,396 
December.| 417,100) 520) 417,62: 968,602; 406,970) 1,375,572 
january .. 13.630 500 14,130|| 254,718} 334,600 689,318 
February.. 78,865 eee} 78,865 8.9 16) 331,000 449,946 
March. .... 3,656 saee 3,656 24,504) 343,100) 367,604 
April...... 10,995 nib 10,995 15,848 294,344 3 10,192 
May. ...cs. 81,162 aaa 81,162|| 121, 4880, 529, 334) 651,214 
Cot.11 mos'1,188,675' 1,610°1,190,285)’ 5, 5,130,019 019 4,218, aa 9,348, 18,535 











IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Wasnington has this 
week issued the statement of the country’s foreign 
trade for June, and from it and from previous state 
ments we have prepared the following interesting 
summaries. The tables are the same as those hereto- 
fore given by us in our article on the Financial Situ- 


ation. 
FoORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 
-— —- 1897-8.—-—_— = —-— — 1896-7. —-—- 
Exports. imports. BHxcess. ee Im .  Bxcess. 
Merch’dise. $ t 8 e 




















Vv July-Sept... 236.475 1334.9; ; +330.518 991. 450 152,433 69,017 
oe of the Government as the items stood Jane 30 we take Jaly-oopt... are ie 860 Hee an 330773 tbe dot +150'28 4 
rom the Treasury statement of that date. The net cash | jan.-March. 316 54 16 411 +130. 81 is rf 1058 eye +74.112 
o Pril......c00 pu 4.0) 44,1 6s 1 ans —3) 167 3 
mag given below is the same as deducted above in reach- | {pril.....-. 5 i T3357 BLS 156,09 77-71 ' 79338 Mae 
ng the net debt. June «...... 94.5 31.267 +43,541 73.13 $5,133 —11,900 
CASH IN THE TREASORY. daa Pr ae 
GREHGUIR i vcscccccccceces Oc cvevecccccevecicovccevecs $104.775,2-3 6 Total. .... 1,231,312 616,53 +6 615. 259) 1.050.993 764,730 +396,263 
ON er Pdtococeversecccccosse pocecceseecers ¥8, ei ht 3 $22,825,018 56 Gold. 
"ledeae ens cceccccccccesccescoccccccscoces wees 408,75 7.587 13258 = 3-08 13.939 39.722 —25,788 
epesencoecoss ei —14.4) 7 4 ond 
Negeeat eas bagecesscesss 5195.43 8 - 516,029,206 06 Aus rt or —36,918 1°28) ae hs 3 re $4 
Paper—United States note: 1.323 32.944 —31,021 6,430 620 010 
ey. nerdy 10 123.115 —13.000 $9,167 561 = +8, 906 
Silver certificate | Siemateconntpesereonescsseseess Se aaa saaitee tae =: eee 
cates of de 33 ad 9 a 
National bank notes nt7 77,477,795 33 16.3% 115,174 —99.81 40,1156 S141t —41,907 
her—Bonds, interest and coupons paid, ones- 
BOE DENOTE. 6 .cccsescoccccccceéscoos 37.926 28 July-Sept... 14.153. 3.340 +11,093 16,548 2,510 14.038 
or coin and fractional curreacy ,.see.cer v4 Oct.-Dee.... 16,905 4.367 +11.638 | 6.588 4.050 +1'2,538 
Heposits in nat’! bank depositaries—gen’! acc 33,3°3,641 48 Jan.-March. 12,103 1,600 +10,503 13,574 2,121 +11,463 
ursing Officers’ balances...... cdduhtodeesece” ‘Mgnaear ‘’ 14 - 40,133,817 44 BOO, |. 200 4,041 273 +3.768 4,907 679 +4,318 
een MP ses .00e 4,183 42) Pet 693 a ‘347 106 2=—- +3,571 
RRTTOMIIG: 00.cccccesssivcsecssscesescess asesoee $935,466, 507 74 June..... 4,157 810 357 5.087 955 +132 
DEMAND LIA BILITIES, aed Of «x 
Gold certiticates........ O0eeeccsccceessoacscaccess « $37,420,149 30 Total. .++. SIMS .10,500 +446,068 61,081 10.961 +50,060 
Silver certificates ................. “+ 808,550,604 {9 Gold in Ore. 
Certificates of det sit act June S, 1872.. 5.000 00 July-Sept... 8 1.125 —1,122 58 524 
By IDM BROOS codescccsscodsbee <cssecseoes 101 3 ° "231.0 $563.78?,933 00 | \vct.-Dec.... 8 1,405 —1 399 98 61 —515 
Fund for redemp. of uncurrent nat’l bank notes 8,563,124 04 Jan.-March, 72 2,069 —1,997 90 1,227) —1,387 
Outstanding checks and drafts...........s.s0+ s+ 4,552,246 97 April.... ... ecee 268 —268 2 Boz —350 
Disbursing officers’ Selanees sees $5,634,090 02 | ails 201 —204 1 9 —338 
Agency accounts, &C.......0..05.cscssesees t. ... 7,266,479 43 68,020,088 98 | sune |... .. 146 —146 Ave 442 —442 
Gold reserve dis 00,000,000 00 mane a —— 
Net cash balance ....... ° ies: 657,570 76 ...... dosnees +- eee 205,457,570 76 Total. .... 81 5,217 —35.136 7 3,603 —3 356 
Aggregate. ....... Pie A ARM RE Set EN . $835,466,567 74| Stiverin Ore. i 
Het cash balance inthe ‘Treasury “May Sa RO «+ $195,753,815 03 daly. 7. "$6 ety 3-43 rtf $207 —$i33 
cash balance in the Treasury June 20, 1098........ secseeee eee 205,657,570 76 Jan “March. 54 5.317 — 5.203 248 4.095 —4-747 
een 5Y LO BE per J —1, 
Increase during the montD.......... 20000 «-cccsce.ces cscesees #9,902,755 73 | be : 1:08) —1.031 i2 1:98: —1972 
on __ SED ntediac 1,220 —1L,22v > 20 12,044 —2,044 
IMPORTS A ND EXPORTS OF GOLD AND) totau...... 163 20,033 —19,572 915 «19,553 —1 8,637 


SILVER AT SAN FRANCISCO. 


We have received this week frm the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of May, and give 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 


silver for the twelve months since July 1 for six 





Sean below, together with the figures for the preceding | years. 
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MBROHANDISE. GOLD. SILVER. 
ve 
Meo. Bzvorts.|Imports.| 2%") wo | im. | B24 | mp Brew 


Im- 
Baports| ports. | ports.| Meporrs| POTts.| port | yor:, 


$ 8 0 8 8 8 8 : ' 
@F-S| 1,231,912) 6 1 G,053| 615 259 15.103] 129,391] *104,995/55,105| 30,925) 24,180 
BG-97 | 1,950,993) 7 #6 $.730) 286255 4O 352) 65,0:5) 4 4.6534 0947/3 ¥.534) 31,413 
93-96) "8'3.607/779,725| | O'2482 112,410 33, 25) 78.885, 60,541 /-28.7 7, 31,764 
94-95/507.53- 731.970) 75.5¢8 66,468 36,581| 30.681, 47.205| 20,211 27,034 
93-94) 391,905 647.7°5 24 1133 76,995,72.940) 4,0 5 50,637) 19.-06 30,701 
93-93) 5 17,441) 860,047.* 1:2,69% 108.091 31.488) 87,203 40.051 29 22 11.718 
* Excess of imports. 
Similar totals for the six months since January 1, 
make the following exhibit. 


| GOLD. | 



































MERCHANDISE 
Ss | ——— 
* | Exports. Imports. 


SILVER. 





Ex- | Im- s “ee 
~ 0) oc 
ports. | ports. ports, 


eae ee ee t ‘| se|se|s)|e 
1898 G21 ,36°| 32 245/395 '31| 6,226 92,598 | *86,372| 24,59 | 1:2,990) £1,707 
1897 | {89.769 452.00, 36,962 25,6) 6,220) 1885 [28,15 15.01"| 13,107 
1896.) ¢4.4,612/369.756) 74,950) £:2,99-25.94:| 17,01 |30,°61| 14,795] 15,470 
1895 | 356.26 |39 1,600, 4,735) 35,049 26.8.6 $.735/'23.93 | 10,380) 13,542 
189 4./ 404,429 335,943) 68 18"|7O,936) 11,752) 59.145) 83,83: 7.81: | 16,071 
1893.'388,897' 457,197 *68,300 73.715 11,75") 61 954) 19.552 9,573' 9,070 

* Excess of imports. 4 

In these tables of totals gold and silver in ore for 
all fiscal and calendar years except 1892-93 are given 
under the heads respectively of gold and silver; for 
1892-93 both are included in the merchandise figures. 

The following shows the merchandise balance fo 
each year back to 1875. ‘ 


EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 


Ex- | I of 


Excess | Evers | 
acs m- 
Baport.| Ports. | ports. | Bxporte 








_—_- —S={ ———- —— ——— -  —-- 





























12 months ending June 30— 6 months ending June 30— 
BOTE. coccccsece Tm ports.$19,562,725 | 1875..........{mports.$ 21,795,212 
Bp Ovccace coce Exports. 79,643,481 | 1876.......... Exports. 50,063,722 
Mi ecascosess Exports.151,152,094 | 1#77.......... Exports. 37,896,413 
BETO. coccocece Exports 257,814,234 | 1878.......... Exports.155,854,535 
1879.......... Exports.264,661,666 | 1879.......... Exports.i15,036,611 
1880.. -Exports.167,6 33,912 1 ---Exports, 31,163,494 
1881.. -Exports.259,712,718 97,999,966 
1 be -Exports. 25,902,683 39,437,030 
Mb cccccesce Exports. 100,658,488 46,083,019 
1964.......... Exports 72,815,916 . 10,755,825 
1885 } xports. 164,662,426 55,313,693 
. Exports. 44,088,694 > 978,738 
. Exports. 23,863,443 . 27,090,127 
---.[mports. 28,002,607 61,575.300 
Imports. 2,730,277 30,955,256 
Exports. ,518,275 | 1 18,721,363 
Ticccaceses Exports. 39,564,614 - 187261571 
1892........ .-Exports.202,675,686 . 47,425,412 
3... .-Imports. 12,605,798 | 1893 . 68,800,021 
1891.. Exports.244, 132,892 . 68,486,072 
1895.. -Exports. 75,568, . 4,735,035 
Bee. ccccccece Exports. 102,882,244 . 74,954,440 
1897..........Exports.286,263,141 | 1897 ..-Exports. 36.081 .803 
1898.......... Exports.615,259,024 | 1898..........Exports.295,131,013 








FAILURES BY BRANCHES OF TRADZ. 

We take from Dan’s Review the following statement 
showing the failures in the United States by branches of 
trade for the six months erding June 30 in each of the last 
three years. 

FAILURES BY BRANCHES OF BUSINESS. 


January 1 to June 30. 












































Manufacturers. 1898. 1897. 1894, 
No. | Liabilities.| No. |Liabilities., No. | Léabilities. 
t 

foundries and nalls..| 32)  9893,°69) 57) 5,196,951 £8 2 Yna2s 
nery and tools....... 1 4,204,546 78\| 2,442.04 63) 3.2°7,28% 
o’rp’te&knit, 22) 1,°66,400 vh 525,200 43) 4,230 104 
ns, lace and hosiery.. 13 791,550 40) = 9,24>,583 43) «(1,259,424 
b’r.carp’nt’rs& coup’rs| 204) 4,387,877) 195) 8,7 1.442) 26 74-5064 
bing and millinery. .. 125} 1,503,071 130) 1,153,49- 17 2,249,280 
gioves and furs. ... 20 40 2.533 1? 149,185 +6 A23A456 
icals, drugs & vaints. 44| 2,472,879 4 614,977 6] 1,865,655 
ng and engraving.. 1,755,417 1,4°7,972| 102) 1,416,089 
and bakers..... . 76 447,723 GF, 2,317,194 ¥?) = =1,°80,554 
er.shoes & harness 7] 1,095,°7 2,842,219 8'| 2,140,674 
uors and tobacco....... 50] 1,175,121 R4) 4,392,434 86) 3,033,544 
earthenware & brick 43 781,086 39; 1,857, 6° 4 47,207 
CREP occccccccccccce coe 412) 8,914,002 460) 12,004,552! 60°) 10,577,405 
Tota! manutacturing...| 1,343 30,708,114) 1,485) 45,914,978) 1,637) 42,004,059 
janeral stores .............. 706; 4,321.600; 730) 4,440,992 897| 5,922,010 
ceries, meats and fish..! 1.844) 4,774,038) 1,11'| 4 30¥,159/ 1,109) 5 847,836 
; ls and restaurants....| 185) 1,104,495 215) 1,942,253) 174] 1,610,003 
sors and tobacco...... 492) «1,957,911; 5s) 2OLia4-) 4359) 4,145,159 
ing and furnishing...| 43(! 3847,3:5) 419] 3,865,190} 401) 5.1¥1,436 
00 's and Carpets..... 2/7, 3,278.2 0} 826) .4.986,270) 865) 7,102,579 

rubbers and trunks 280) 1,912,-05) 278) 2.534.276 2.0' 4,478,1 
ure and crockery... 170) = 1,145,843) 20 2,004,280 157| 1,415,572 

a stoves & tools. 174) «1,62-,16'| 2840) 2,664,914; 260) 2.195,» 
as an MES... orccccces 24 1,035,880 1,322.57) 26 1,7#5.'37 
leweilry and clocks..... ... 19 987,719 17%) 1,467,~21 165) = 1.69 -,855 
ks and pavers.. ....... 51 4245, 82 85 607,705 #0 02 1.661 
. furs aad gloves. .... 81) 1, 82,732 30 2 '2,41~- 43 5u5,851 
BGM ecese co ccece co 606) 5,4:7,851| 633) 8,465.8 2) 69:1) 9,°6’,>08¥ 
—— oe er eee OT —  —— 
Total trading... .. ....| 5,200) $2,0°6,%26 6,220) 41,277.24 | 6,256) 51,373,610 
Brokers and transporters.| 166) 3,719,569 157] 4,400,560) 143) 3,50%,0.3 
Total commercial...... 6,718) 67,444.639, 6,821) 91,492,787) 7,926) 97,869.68? 
Bah cedhocaccentecsnce 48' 8,8 2,144! (116! 1°/469,40. 80! 752,171 


Nore.—lron, woolens and cottons include all the branches vt tnvse manv- 
Soapees; menehtnery fagiases Cnptomsonte and oe 2 gpmber Sachets ety 
. oor mills, caroenters and ; clothing includes milline 
end furnishings; hats inciude furs and gloves; chemicals include drugs, fertill, 
nts and oils; panting and books inclade engraving and maps: milling 
ciudes baking; leather and shoes include makers of harness, sadd 
and ; Hquors include tobacco, wi: t 
. brick, lime and cement; groceries include meats 
a 


. @ 

uce deal n business ts aot the handling of actual products, 

ort +n tl other loan concerns, and transporters include all except in- 
railway companies 








Monetaryi Commercial Englishiews 
[From our own correspondent. } Fez 
Lonpon, Saturday, July 2, 1898, 

The political events of the week have been a more optimis- 
tic speech from Lord Salisbury than he has delivered for 
many months past, and the termination of the Ministerial 
crises both in France and in Italy. 

The Grst statement of M, Brisson, the new French Premier, 
has been received, as was generally expected, with a moderate 
amount of favor in the French Caamber of Daputies, but it 
is thought that the members of the Government are drawn 
too exclusively from the Left to be likely to obtain for long 
any very cordial support from the Chamber taken as a whole. 
Nevertheless, in two or three weeks’ time the Chamber will 
aijjourn for the summer recess, and if the Government is 
able to maintain itself on good terms with the Chamber 
during that short period, it is at any rate assured of office 
uotil the re-assembling in the middle of October next. Its 
fate must depend upon the chapter of accidents and the gen- 
eral impression as far a3 I can gather is that itis not thought 
that it will be a very long-lived Ministry. Butin these mat- 
ters even the opinions of those best in a position to judge are 
rarely of any great value, as the tenure of any ministry in 
office must depend upon such a variety of circumstances 
which cannot be foreseen beforehand. 

With regard to the new Italian Ministry, a similar com- 
ment would not be out of place, the Italian Ministry being 
still more dependent upon a very uncertain majority for its 
tenure of office. It is composed chiefly of members of the 
Loft and the more influential supporters of the late adminis- 
tration. In addition the Premier is a general of the Italian 
army, and doubt is naturally expressed how the more ad- 
vanced wing of the party upon which his Government must 
lean, if they are to s3cure a majority at all, will like to be 
presided over by one who from the nature of his position is 
at all times at the order of the War Office. As in the case of 
the French Ministry, so in that of the new governmont at 
Rome, the near advent of the holiday season may give 
it a longer life than is prophesied for it in influential 
quarters. 

For no concaivable reason the Bank of England directors 
at their meeting on Thursday decided to reduce their official 
minimum rate from 3 per cent, at which it has stood since 
the 2d of June, to 244 per cent. As this change was made 
after prolonged deliberation on the part of tha Court of 
Directors, it is assumed that a large minority of the Board 
were making against any change whatever, which would 
have certainly coincided with the wishes of the market out- 
side—the general opinion being that as Thursday was the 
last day of the first half of the year it would be well 
to put off making any reduction until next week. A re- 
duction of 14 of 1 per cent, moreover, it is thought, will, in all 
reasonable probability, be followed by a further reduction to 
2 per cent, which would give bankers and others the trouble 
of announcing in two consecutive weeks a reduction in the 
rate of interest which they are prepared to allow to deposit- 
ors. In addition and until the very end of the half-year even 
the short-loan money was so easy that it was readily obtain- 
able by those in really first class credit at anything from 
to % percent. It is true that on Wednesday night there was 
a small business done at the Bank, and on Thursday those who 
had failed to provide themselves with accommodation earlier 
in the week had to go to the Bank and pay the fall official 
rate. Nevertheless, rates ia the outside market were quo:ed 
below 2 per cent. Uader these circumstances I need hardly 





$¢ | add that the Bank exercises but a very moderate control over 


the outside market, and as soon as the turn of the half year 


: | has passed considerable sums will again be offered by bank- 


ers and others who have called ia money for the purpose of 
m tking a good show in their half-yearly statement. 
Yesterday's return shows that the Bank remains in a very 
strong position, although there is a considerable reduction in 
the reserve during tha week. This has been occasioned 
merely by an outflow of money into internal circulation con- 
sequent upon seasonable demands, and theitem at 27 millions 
sterling is nearly two millions higher than at the correspond- 
ing date of last year, while the proportion of the reserve to 
the liabilities of the Bauk, at 4834 per cent, although some- 
what lower than the figure at which it stood last week, is 
4 per cent better than at the corresponding date. 
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So small is the speculative position open upon the Stock 
Exchange that at the settlement which was concluded on 
Wednesday rates for the fortnight ruled from 214 to 244 per 
cent, and the extreme ease in the money market to waich 
we have just referred is undoubtedly partly due to a very 
large extent to the absence of any kind of speculative 
activity in the stock markets. Even the great investment 
markets fail to attract their usual share of business, and 
speculative activity, so far as the public is concerned, has 
almost completely died out, while the professional operator 
does very litle. The reason for this, as I explained last 
week, is that greater attractions for the employment of 
capital are to be found in other directions. The highest 
class of investment securities, such as consolsa, local loan 
stock and British and Irish corporation securities and the 
railway stocks upon which there is a fixed rate of interest 
are already at such high prices that the retura to any but 
the very richest is almost prohibitively small. LIodustrial 
securities are undoubtedly attracting considerable attention; 
nevertheless the growth of expenses in these undertakings 
militates to avery large extent against any poszibility of 
their reaping additional profits from the increase in their 
receipts. The spaculative position is depressed, chiefly upon 
political accounr, and until you see your way to terminate 
the war now in progress between yourselves and Spain, it is 
hardly likely that we shall witness, particularly on this side, 
any great activity in American railroad securities. The 
South African market is likewise dominated by political 
considerations. The defeat of the Cape Ministry a fortnight 
ago is taken as a forecast of the speedy advent to power once 
more of Mr. Cecil Rhodes, and hew he will be able to main- 
tain all the relations between the Government and the Cape 
and that of the Trausvaal Republic remains to be seen, 

Silver has been steady for the greater part of the week at 
27s. 5-16d on the continuance of the- Spantsh purchases, but 
the price yesterday fell to 271gd. on cessation of this de- 
mand. The [ndia Council was again successful in the dis- 
posal of its weekly allotments of 40 lacs of rupees. For this 
amount the total applications of the market exceeded 129 
lacs, and although the prices tendered were again somewhat 
lower than at the preceding allotment, nevertheless they 
work out about a penny a rupee over the prices offered for 
the corresponiing date 12 months ago. The total sales so 
far have realized £5,200,000, as against about 214 millions a 
year ago. 

The following return shows the position of the Bank of 
Engiand, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





1898 1897. 1896. 1895 
June 29, —! July L en | 3. 
IE 65.4i5564.0ssesenesiauies 28,263 330 28,495,229 27,962,745  26,309.820 
Pablic deposits ...........40 e+e 10 030,291 11,573,624 10,775,966 9,768,498 
Other deposits ... eee 4$5,404.650 46,143,106 57,727,701 87,581,242 


« 13,497,403 18,945,356 15,226,891 14,481,477 

Other securities ................ 82732,2€0 35,373,532 33,681,405 22,512,705 

Reserve of notes and coin., .... 27,071,277 25,195.23 37,322,511 28924,018 

Coin & bullion, both departm’ts 33,534,".07 wen 48,485,256 ii? ee 
5 


Government securities. 





2roo. reserve to liabilities p.ot. 43 11-16 6 7-16 

Bankrate ... ........percent. 26 % 2 2 
Consols, 2% per cent .. .....-++ 1115-16 112 15-16 113 11-16 107 3-16 
ST 66 ndaeen ate abee eee _ 275-160. 27 9-i6d. a, Bulgd. 
Clearing House returns........ 159,861,000 166,9'2,000 213,305,000 171,744,000 


The rates for money have been as follows: 























q Open Market Rates. eae Geye 

3 
London. Ble Bank B.ls, Trate Bills. | Joint| tH 
3 Stock| At} 7-te 
S| 3 Months. { 4 Months | 6 Months. | 3 Mos. | 4 Mos. | Sanks|Call) Days 
June 3] 3 | 194913-16 1% 2% a4 | 2% | 16 [16] 18 
* 40} 8 |.9691 7-16 {1 7-L6@1L¥%| 1%@2 |LK@imlI“e@2 | 16 [1 1% 
« 48 1% 14 2 14@2 |194@2 | 1% II 1% 
“ 2/38 1% 15-16 1% 1% 1% | 16 | 14 
July 1) \%) 18-18@1 1% 154@% |14@ wIIwar | 1 1 14 





Toe Bsak cate of discouat and open market rates at tne 
chief Coatinental cities have been as follows: 


Bank nas received £100,000 during the week, and has sold £50,000. 
Arrival:: Bombay, £5,000; Chill, 22,00 ; Cape, 2401,000. Total, 
£403,000. Shipments to Bombay, 237,500. 

Silver.—With a further resumption of buying f>r Spanish account, the 
Market advanced to 275,.4., at which it has remained stationary for 
five days. Severa! transactions have taken plave up to 277,44. The 
tone is. now rather easier. The [Indian rate is Rs. 7O% r 100 
Tolahs. Arrivals: New York, £108,000; Chili, £233,000, Total, 2141, 
000. Shipments to Bomay, 215,900. 

Mexican Dollars.—A few dealings have taken place at both 26394, 
and 267,¢d., the former being the last rate. 


fhe following shows the imports of cereal produce into 
the United Kingdom during the first forty-three weeks of 
the season compared with previous seasons : 
IMPORTS. 


1897-8. 1896-7. 1895-6. 1894-5 
(mports ofwheat,owt.52,438,910 56,822,350 56,113,510 59,886,296 
Barley. -17,868,994 18,315,590 19,396,630 21,685,114 





Jats. -12,110,790 14,238,380 11,528,030 12,490,077 
Peas. 049,855 2,821,045 2,164,930 1,4958,92 
Beans 2,164,770 2,377,850 2,805,422 3, 15 


: 2 
indian corn.........--44,072,300 49,491,910 36,260,170 21,311,904 
Flour..... ae-ene-seeeeeh7,153,770 17,156,160 16,777,870 16,256,470 
Supplies available for consumption (exclusive of stocks on 
4eptember 1): 


1897-8. 1896-7, 1895-6 1894-5. 
Wheat imported, owt.52.433,910 55.822,350 56,113,510 59,986,296 


“{mports of flour......17,153,770 17,156.169 16,777,870 16,254,470 


sales of home-grown.12,575,736 22,058,730 13,397,098 18,688,268 


Total....00..00.-+,82,163,416 96,037,240 86,288,473 94,831,034 





1897-8 1896-7. 1895-6 1894-5. 
Aver. pricewneat,wiok.40s. S81. 2768. Of, 2Zts. LUA 26s. 54d. 
Average price, seag)n..363. 44 286. 94. 258. ld. 208. 8d. 


The following shows ths quantities of wheat, flour and 
naize afloat to the United Kingdom: 





Thisweek. Last week. 1897. 1896. | 
Wheat. ........qr8. 2,530,000 2,600,000 795,000 1,81 1.208 
flour,equaitoqrs. 355,000 285,00) 185,000 244,00 
Walse..... ...198. 730,900 81459009 420,000 535,00 





Erciten @iuancial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londom 
are reported bv cable as follows for the week ending July 15: 





LONDON. Bat. | Mon. | Tues.| Wed. |Thurs.| Fri, 


Silver, perounse.... d.| 2748 | 27% 2714 | 27% | 2714 | 27546 
Jonsois., new, 2% P.Ots.|111%}g [111% q |L1L1+4, |111114, [11 1-1g [111746 
For account ...... --.|LL15g {11159 {L113 [| LLdt')-jL11 lil’ 
#r’ch rentes(in Paris) fr.|103 20 |103°25 |103°15 |03°1749}....... -| 103-10 

Atoh. Top. & Santa Fe.| 13% | 13% | 1433 | 14%, 13% 14 

Do do pref.| 3473 35% 363g 357g 3514 363 
Canadian Pacific.......; 8649 | 8578 86 861g | 8573 | 8648 
Ohesapeake & Ohio. ...| 23% | 23% | 23% | 23% | 439 | 24 
Chic., Mil. & 8t. Paul...|: 03 1033g |103%8 |1025g |102 102 
Denv. & Kio Gr., pref..| 52% 53 
GTiv, COMMON ....02.--.) 13% 13% 14 13% 134g 13% 

st preferred .........| 37 37 3 
tral.........j/110 113% (114 113 112% /|112% 
Lake Shore .......-.-..- 195 195 195 195 mee lesen 
Louisville & Nashville.| 555% | 55% | 55% | 55% | 54% | 54% 
Mexican Central,4s ..| 65% | 65% | 65% | Gol | 654 | 6B 
Mo Man. & Tex.,com..| 11% | L1%& | 11% | 1158 | 1133 | 11¥g 


























N. Y. Uent’l] & Hudson |122% [123% /|123% |122% [120% [122 
WN. Y. Ontario & West’n| 15's 151g 15% 151g 151g 15% 
Norfolk & West’n, pref.| 5353 53% 53% 53% 5iy 52% 
Northern Pacific, com..| 3073 | 30% | 30% | 304g | 29% | 3ul4 
Preferred ......2---+- o| 72% | 72% | 72% | 72358 | 71% | 72% 
Pennsylvania ... ..... -| 6033 | 6038 | 60% | 6033 | 60% | 6014 

Phila. & Read., per sh. 933 98 93g 9% 9 
Phil. & Read., lst pref.| 22 22 22 22 21g 21% 

Phil. & Read., 2d pref.| 11 i1l\ 1l4sg 11% 11% ll 
Jouth’n Ratlway,oom.| 878 &73 87 87, 85g 8% 
Proferred....es0 sone} 317% | 31% | 32 32% | Sllg | 32% 
Union Pacific. .... woe | 247% | 25 254g | 25 2433 | 251g 
Do new pref..| 62% | 62 63 62% | GLY | 61% 
Wabash, preferrea ..' 19% | 19" 1973 | 195 | 19¥g | 195, 








Gommercialand AliscellancousRews 


CoiNaGe BY UNITEp STaTes Mints.—The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints ofthe United States during the munth 
ef June and in the six months of 1898. 














July 1, June 2% June 17. June 10, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Markei| Rate | Market! Rate. | Marker| Rate. | Market 

Paris ° 2 1% 1% 2 1% é 134 
Berlin ° 4 Bg 4 354 4 834 4 bee] 
Hamburg .....) @ 346 ‘ 334 4 854 a 36 
Prankfort ... 4 356 4 854 4 8% 4 3 
Amsterdam ... 3 26 3 254 8 2% 8 B36 
Brussels....... 8 2% 3 24 8 2h 8 234 
Vienna .., .. 4 4 7 4 4 4 4 8% 
St, Petersburg. bE 5 [34 5 Be 5% L304 544 

Madria 5 5 5 5 5 5 5 6 
Gopenhagen...| 434 46 4% 46 4% 46 44 4% 


























The quotations for bullion are reported as follows: 





GOLD. June | June SILVER. June | June 
London Standard.| 30. | +3. London Standard. | 30 | 23. 


en 





d, d. 
27516 |274¢ 





s. d.ia. ad, 
Bar gold, fine....0z.|77 10 |7710 ||/Barailver, fine...oz. 
rr ng.oz. us ste 77 1019| | Barsilver, contain’g 














I 

U.8. gold n...02./7 76 519); do 5 . ZO1d.02./277%_ | 2711, 
Germ’n gold coin. os 76 5 \76 5 || do ders, gold.os.|27% |277,0° 
French gold coin.oz.|76 5 |76 5 do 3 grs. gold.oz.|277\6 |27%4 
‘ 86 yen....02./76 519/76 519) Oake 


VOPr.. ....0%.|29714 [294% 
Mexican dollars .oz.|2633 


J bs Pixley & Abell write as follows under date of 


Gold.- The demand for gol 
gold has absorbed the whole of the arrivals, 
&nd most of the amounts to hand have been shipped to Japan. The 


















































June. Siz Months 1898. 
Deneminations. 
bteces. Vacuc. Pieces, Vaiue. 
8 : 

D able eagiles....... 207,770 4,155,400| 1,380,248/27.604,960 
14) (a oO 35,366) * 353,660 316,234) 3,462,340 
Malf eagies........ 473,937 2,394,635, 931,459] 4,657,295 
Taree dollars....... PR ise prt ee netilidiesrinasillas.-cadididediliion 
Q tarter eagles...... 75 187 105 262 
Dollars........-...-- ——-aihe 2 ets: ae re cnaiiaaale 
fotal gold......... 722,148 6,903,952) 2,658,046'35,724,857 
816,100|  816,100| 6.178 400! 6,178 400 

542,100 271,050) 1,5 6,400 783.2 0 

uarter dollars..... 710,100 179,0-5) 2,800,992) 400.248 
ee eae éébue 1,660,100 166,010; 4,310,400 431,040 
Cotal silver.......; 3,734,400 1.432.188 14,856,192| 8,092,888 
Five cent nickel....| 2,228.584 ; 6,730 289| 336.514 
sae cent bronze ... 3,263,934 32,640, 24,474,659) 244,747 
Total minor....... 5,492,498 144,068; 31,204 948 581,261 
T »*al coinage .... 9,949,016 8,480,185 48,719,186 14,349,0Uu6 








CHANGES IN LeuGaL TENDERS AND NATIONAL Bank Notgs TO 
JULY 1.—Tne Comptroller of the Carrency has furnished us 
the following, showing the amouuts of national bank notes 
Jane 1, together with the amounts outstanding Jaly 1, and 
the increase or decrease during the montn ; also the changes 





> eat tenders held for the redemption of bank notes up to 
aly 1, 
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* Act of June 20, 1874, and July 12, 1882. 

Bonps HeLp By NATIONAL BankKS.—The following interest- 
ing statement furnished by the Comptroller of the Currenc 
shows the amount of each class of bonds held against nation 
bank circulation and to secure public moneys in national 
bank depositories on June 30: 





























— 








U. &. Bonds Held June 30, 1808, to Seoure— 
Deseripiion of Bonds. |p slic Deposits] Tg peer 
in Banks. | Cireutation. | *4' 6 
| | 

Currency 68, Pac. RB... $361,000} $3,665,000 ' 4,026,000 
5 percents, 1894:....... 5,080,000, 18,341,15¢| 23,491,150 
4 per ots., funded 1907..| 18,219,000) 147,728,6°0| 165,947,600 
4 per cents, 1895........ 5,732,000|  28,206,150| $3,938,150 
2 per ots., funded 1891.. 1,459,500) 22,260,500) —23,720,<00 
Ttoal..... -..-------) $30,851,500! $220,201,4001§251,052,900 


Imports AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for d 
July 7 and for the week ending for general merc 


,00de 
dise 









































July 8 also totals siice the beginning of the first week 
in January. 
FORSIGN IMPORTS AT NEW YORK. 
For week. 1898. 1897. 1896. 1895. 
co $1,229,975) 84,429,307) $1,623,956) $2,944,744 
ben mer’ dise 5,210,899 8,372,974 6,550,214 9,968,367 
Total ......| $6,440,874| 12,802,281| §8,174,170| $12,913,111 
Mince Jan, 1. 
Dry poets... $49,956,604) 882,723,319] $61,770,102) $76,610,004 
@en’l mer’dise| 179,972,764) 214,862,250) 187,902,078) 194,553,767 
Total 37 weeks $229,929,368 $297,585,569 $249,672,180)}8$271,163,771 





Phe following is a statement of the exports (exclusive of 

specie) from the port of New York to fore 

week ending July 11 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEE. 


ports for the 

















1898. 1897. | 1896. 1895. 
For the week..| $9,323,722| $6,673,195 871,273 540,634 
Prev. reported| 254,791,816| 205,023,180| 194,179,172] 170,738,561 
Total 27 weeks|$264,115,538) $21 1,696,3751$201,050,44518177,279,195 





following table shows the exports and imports of 
specie at the port of New York for the week ending July 9 
and since January 1, 1898, and for the corresponding periods 





































































in 1897 and 1896. 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ezports, Imports. 
por 
Week. Since Jan.1. Week. SinceJan.i. 
yen $33.015,754 
4,505,340 ‘$4,508 537,1 12 
100,857 4,875] 266.819 
0, »448 531,007 
$4,634,689 $11,631/$68,949,399 
$9,302) 24,354,422 37,666| 2,952,465 
215,762| 42,344,473 25,445| 18,619,696 
Ezports. Imports. 
Bilver 

Week. Mince Jan.1. Week. Since Jan. i. 
Great Britain....... $858,002/$21,649,759| —.......... 12,092 
France...........--. 44,000; 493,000) 1... eet 
German a Set 2,070 
310,217 $1,595 234,518 
14,1 7,413 870 
178,768 7,381 392,090 
3,622 4 27,276 
$902,002/ $22,652,135 $16,393 $1,343,648 
872,918) 24,581,036 49,431) 1,448,: 06 
1,403,402! 26,791,683 35,001' 1,348,792 






























































week ended July 9, 1898, follow: 
Flour, 


Recetpts at— 
York 


eeeeee 


- 


* Keceipts de not include grain passing througn New Orleans for foreign 





a eeeeeeee 


, Wheat Oorn, Oats, 

bows. bush. bush. bush. 
sescee 6,02 83,250 = 406,025 721,200 
eooee 25.695 186.248 = 4381, 54 304,1%1 
eoss 80,409 283,851 860,945 71,936 
coccce 7,8°8 1,758 9,159 103518 
ee 27,608 116,983 251.609 7,584 
702 360 , 2. 44 
14,242 750 274,168 29,005 

8, se -s00 107,000 eveccee 

cceccce © egee-sap BUIB  ccccccce 

ocee cee $4,000 1,000 9,000 

‘ 507 49, ecce cee 3 eee. one 
esses SlG,068 725,200 2,372,069 1,310,472 
ecces 357,163 852,255 2,512,873 1,731,805 


sorts on through bills of ladiug, 


Total receipts at ports from Jan. 1 to July 9 compare as 


follows for four years: 


Recetpts of 1898. 1897. 1896. 1895. 
FIOUL ...,..000e00000eDD18, 9,664,210 8,442,478 6,759,-33 8,076,674 
Wheat .........+....bDUSh. 55,268,987 22,261,767 24,204,154 15,604,654 
Corn “120,466,971 99,442,473 3,430,407 20,128,009 
Oats “ “54,416,787 38,637,269 $2,639,012 19,748,351 
Barley “ 2,893,998 6.519.892 4.219.937 1,416,199 
ye we «6 *~—sC«8,284,310 4,367,738 1/334,563 175,083 

Total grain. ** 241,236,053 171,249,739 102,228,578 57,071,268 


The ex 


Exports from 
New York..... 1 
Boston........ 





OD avee 
New Orleans.. 














ews 
Montreal ..... 
Charieston..., 


Total week..1,439,735 2,427,770 1 
3ame time '97,1,087,590 3,071,3 


The destination of these exports for the week and since 






Portiand..”.... «+. 
Philadelphia. . 











rts from the several seaboard ports for ‘he week 
ending July 9, 1898, are shown in the annexed statement: 





National Bank Notes— = 
Amount outstanding June 1, 1898. ......... $227,612,845 Breadstuffs Figures Brought From Page 135.—TIbe 
a... #487,243| 208,887 | Seatements — Yor a 4 y demmy 4 Sansee oxt- 

sdnaippen nese ste PAS Cee) aS" | lected by the New Yor uce Exchange. e receipts at 
Amount outstanding July 1, 1898*.... $227,816,702 | Western lake and river ports for the week ending July 9, and 
—=———— | since Aug, 1, for each of the last three years, have been as 

PR tw 8-5 national bank follows: 

motes June 1, 1898............... -. piceasia 4 $31,456,910 
Amount deposited during June......... 2] $617,200 Receipts at—| Flowr. | Wheat. | Corn. Oats. | _ Barley. vs. 
Amt.reissued and bank notes retired in June 1,335,500 718,300 Bbis.1961bs| Bush.60 lbs) Bush.56lbs Bush.32lbs | Bush.48lbs Bu.56 Ibs. 

, ‘ Ohicago...... 46,443 11,354] 1,860,675] 1,974,400 76.800] 23.800 

a ge Ay sate 1 ae ee $30,738,€10 | Milwaukee .. 23600) 103650) = _-93,600) = 91,00 9,600} - 6,000 

*Circulation of National Gold Banke, not included in above, $83,475, pa “as oe pes yer at 734 2,406 

According to the above the amount of legal tenders on de-| pojeao....... 1,033 27,680} 78,240 4,300 “La00 

it July 1 with the Treasurer of the United States to re-| petroit...... 3,180 4,478 26,28 16,078 1,308 

eem national bank notes was $30,738,610. The portion of | cleveland...)  ........ 21,454] 107,817] 112,720 cniomee 

this deposit made (|) by banks becoming insolvent, (2) by | at. Louis.... 11,665} 190,649) 193,330) 178,800 tid 

banks going into voluntary liquidation, and (3) by bank re- | Peoria....... 4,580 3,650} 150,200] 119,250) = 2,18)... 

du or retiring their circulation, was as follows on the | Kansas City.) ........ 85,000 94,000 42,000 seeiesod 

firat of each of the last five months. Tot.wk.’98.| 169,198; 774,953) 2,757,7¥0| 1,981, 16: 90,784] 34,909 

, Same wk.’97.| 190632] 1,537,734) 2,613,164] 2,960,265) 282.501] 103,746 

Deposits by—| Marchi. | Aprill. | Mayl. | Junel. | Julyl. | S208 Su -ye.| 230,200| 3,020 719| 2,682,884| 3,080,432| 908,414] 170.973 

~ + 8 8 $ Since Aug. 1. 

Insolv’ntbks.| 1,403,859| 1,352,769) 1,314,600 aol onl 1,252,838 11,106,214/21°,220,697 234,459,445/175,979,507| 85,589,618] 10,677,294 

wt hg 6,030,792) 5,974,874) 5,933,631) 6,010,101| 6,222,576 " «| 11,102,472] 128,079,428 157,035,811|170,366,9¢6| $8,744,996] 7,124,338 

act of 1874 |26,255,563 25,458,776) 24,593,173|24,150,131 23,263,196 — _— cee nae pe = yee —_ 
— receipts of tiour and grain at the seaboar r 

Total.....(33,690,214'32,786,419131,891,404131,456,910 30,738,610 ~ p — pee oe 





2.990 31.007 
137,177 134,192 











Wheat, Oorn Flour, Oats, Rye, Pes, Barley 

-bush. bush. bbls. bush. bush. bush. h 

,055,562 324,033 52,812 284.437 67,187 

142,550 133,356 32,335 218,717 ......06 ' 
cob 200 40,000 = 24, 1 119,600 17,142 ' 
4°,000 325,714 22,277 60,000 34,255 
34,858 ry sccecee . 


ccosccse 107.000 
111,765 1,257,901 


49,000 


seeeeees 
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4,560 
50.739 845,892 113,174 
308,047 1,857,179 115,438 


September 1, 1897, is as below. 


Exports f Week Since Sept. “Wesk Sines Sept. “Week Since opt. 
or nce . . 6e ° 
= Say james July 9. et ty 1, 1897. July ~ a mg 
United Kingdom 119,986 8,827,287 851,775 62,450,547 1,500,567 18,299,436 
Continent.. ..... "404 1,829,784 540,208 50,441,785 "894.482 90,916, 
3.&C. America. 4,941 811,874 veeese 868,897 3.50 151, 
West Indies. .... 4,122 909,787 1.375 11,206 1,491,015 
Br.N.Am.Coio’s 1216 226534 2,700 8.200 438.0 
Ither countries. 6,370 285,639 991,344 510 1,870,777 
i ssee 150,289 12,420,695 1,483,785 114,756,648 2,427,770 177,507,°69 


Total 1896-7...... 306,047 10,518,257 


The visible 


granary 
sea 


In store at— 
New eer . 
a! 





and river. .. 


Total July 9, 1898 12,516, 
Total July 2. 1898. 14,7.0, 
Total July 10,1897.14,699. 
Total July (1,1896.47 220 


at the p 











Wheat. 





1,027,540 53,039,262 


supply of in, comprising 
Cc: 
board ports, July 5 1498, was as follows: 
Wheat, Corn, Oats 
bush. 
- 2,131,000 617,000 
70,000 
964,000 












































ts of accumulation at lake and 



















8,071,392 153,726,143 
the stocks in 







Rye. Barley: 
bush. bush 

40,000 21,000 
219,066 180,000 








seeeeee. 












































Total July 13,1805. 41,x 





























2,646,000 80,000 10,600 37,000 
691,000 °78,0¢0 12,000 
1806 "668° “HEB 
asio00 15660 
sesseses 6,000 
164,006 £1.00 ‘ib 
124,000 . 1,108, 17.000 
667,000 "117,000 sFoaase 
261, 124,006 oe 
68,00 22,000 ro 
84,00 14,00¢ a 
1,980, 200.0 2 
€99, 119,006 36,000 
268, 1,826,000 717,000 “55,000 ¢ 
83,000  1,084.000 9.9000 20,000 4 
22,855,000 5,940,000 374,000 & 
000 © 22'574.000 6,188,000 320,000 z 
000 © 15,425.000 6,949,000 301,000 
9148000 #228 000 768.000 
6,882,000 6,682 0C0 61,006 : 
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New York City Clearing House Banks.—Statement of con. 
dition for the week ending July 9, based on averages of 
daily results. We omit two ciphers (00) in all cases, 


$1,180,0 
2,74 





BANKS. | 








1,079,0) 

1,728.7 
438,0) 

2,254,6, 
301 



































Total.........-.. 7 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 9, based on averages of the daily results, 
We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks.—Below 
returns of the Clearing- 
oston and Philadelphia. 
clude results for the non- 


we furnish a summary of the — 
House Banks of New York City, 

The New York figures do not 
member banks. 















































SANKS. Loans. | Specte.| Legais. 
N. YV.* t 
June 18290) 
- 184106¢ 
July 1860702 
- 1804987 
Bona.* 
Sune 25.. 15,980,0 
July 2.. 15,053.0 
~ 9. 14,678,0 








Phila.* 
Inne 25.. 
July He 


FOREIGN TRADE OF NEW YoRK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts forthe twelve months 
of the last two seasons. 





|MEROHANDISE MOVEMENT AT NEw YORK. 
Imports. Boports. 
1897-98, | 1896-97. | 1897-98. | 1896-97. 


8 3 
$3,460,976) 33,254,119 
26,541,439) $2,204,914 
28,494,443) 32,649,399 
October ....| 31,024,412) $3,199,446) 
November..| $4,112,886) 32,459,174 
--| $4,421,230) 38,265,417 
-| 34,633,613) 34,415,116 
-) 36,015,776) 38,974,044 
+] 41,239,260 46,878,360) 
++] 37,175,334) 59,039,238) 
33,405,506) 48,951,475) 46,358,453| 34,959,836 | 8,232,760 

81,824,944) 49,074,612) 47,215,860) 33,792,998] 9,384,838) 14,728,789 

Total... 


... /402,299,820| 80,204, 024(445,443, 190/301,°58,629) 102,876,061 '190,603,168 
The im 


ports and exports of gold and silver for the twelve 
months have been as follows : ” 


Customs REOSIPTS 
AT NEw YORK. 





MONTH, 





1897-98. | 1896-97. 





8 
8,250,048 
8,450,766 
7,621,220 
7,168,420 
6,646,183 
7,285,290 
7,706,400 
8,359,780 

17,579,638 8 
17,711,868 
9,002,876 


3 
12,200,574 
5,202,728 
5,860,542) 
6,799,006 
6,920,147 
7,879,352 
10,464,000) 
10,602,738 
10,578,089 
9,164,201 


8 
30,830,037 
28,080,172 
80,495, 166 
35,486,789 
32,620,560) 
35,741,707 
33,467,604 
30,318,791 
34,532,480) 
31,412,368) 


8 
31,142,808 
31,345,828 
87,437,376 
34,492,610 
82,340,749 
39,535,651 
36,918,858) 
31,057,349 
40,359,039) 
$8,238,131 


Taly..oe sees 
August..... 
september.. 





— 
5 
® 
; 






































Deposit. with 








































































































Loans& Leg’ 1. Net: 
BANKS. Oapi- | Sur- | Invest-| Specte.| & B’k |Olear’g| Other | De- 
(00s omitted.) tal. | plus. | ments, Notes, | Agent.) Bks.4c| posits. 
N a $ $ 
tor —. 200,0 369.5 2,430,4| 197,0 39,6 229,1 188,0 2,606.5 
Sedas 100,0| 54:8] 714.4| 16.3) 57,5/176,8| ....| ‘887.2 
Columbia ...... ....| 300,0 | 186,6 |1,718,0 | 137,0 | 112°0] 17¥,0 | 202,0 | 1,952) 
Eleventh Ward....| 100,0 | 117,4/1,156,0} 60,0] 69,0/497,6/ ..../ 1,655,¢ 
Fourteenth Street.| 100,0 9) 726,0) 23,3) 85,5)187,0; ....] 944, 
Frankiin National.|200,0} 9,3) 470,0) 84,0) 22,0/125,0| .... 85,¢ 
Gansevoort ........ 200,0| 28,1] 666,1| 82,0] 40.5] 19,6) 27,1 4 
Hamilton. ...- 200,0| 75,7|1,192.2| 66,1] 86,3] 85.2] ..2./1,243% 
Hide & Leath. Nat.| 500,0 | 150,1 |2,05x,3 | 283,5 | 121,3/172,8/ ....| 1,649, 
Home, ............. 100,0| 84,9] 446,0| 94,9| 40,0] 82.9] 18,1] ‘560, 
Hudson River..... 200,0 | 188,2|1,154,0| 28,0] 73,0] 1365, ----| 1,112,0 
Mount Morris. ....| 250,0| 88,6|1,301,0| 68,9| 80,6| 67,7 |130,0| 1,563, 
Ninstosuti Ward: foo'o| aaa] eeeio| 177| loo | 1102) S| Pa 
Eiecds--~| 998 | ged], Sue] fae] See] *eee| ——-| Ms 
Riverside........... , 708, bd osha , 
‘ (een 100,0 | | 73,1 |1,30 710 36,0] 81,0 | 194.0/ 1, 
welfth Ward..... 200, ’ 1 * 
” wenty-third W'a.| 100,0 oh 25 60,4 
Yorkville. -77-| 10:0 
Astor Nat'l Bank. .| 300, 1) 
Bedford ovcecnvoooe| 150,0 1 
roadway... 5 ’ 
Brook re “| 399.9 L 
‘ard 
Avenue 100.0 
hipiiax seosee 7008 
Manatact corre Nati 252.0 
Mech’s' & Traar's)| 100,0 
Nassau National. .| 300,0 
National City...... 0 
North side........: 100,0 
People’s............ 100,0 
gue ne Co. (L.1.0.) 100.0 
' rhorn ..... 
Seventeen ‘ard| 100,0 
Tresne Natio . 100°0 
Unions en W'4-| 10:0 
Wallabout.....;7-""| 100,0 
1 rag 400,0 | 742,5 |3,886, 9,2 | 20 
8t Nat. : 4 ,0 | 742,5 |3, 139,2 | 200,2 | 48,3 | 11143 | 5,003,5 
H : im Oty. 250,0 | 616,9 |1,948,7| 124,6| 74,7 | 235.9 | 808,6 | 2,057, 
24 Nat., Jer. City..| 250,0 | 380,3/1,.482,6) 58,3] 53,0) 342.3! _... | 1,340,7 
34 Nat.; Jer. City..| 200,0/ 179,6| 887.4) 35,4] 67,7/116,0| 37,2] “846, 
let Nat., Hoboken,| 110,0 | 402,2|1,670.6| 96,3| 31,9] 88,1 | 121.0] 1,380.8 
24 Nat.,’ Hovoken,| 125,0| 85,6] '876,3] 40,2| 32,7] 80,9] 91,7| °735, 
Bank of Staten Ial.|.25.0| 43,3] 376,8] 18,0] 29,9] 10,3 417,9 
lat Nat.,Staten Ial.| 100,0| 67,4] 499,6| 20,8| 31,0 22,4) ....| $18,1 
‘Totals July 9,..|9,072,0|8,472,7|59,040,3] 4,008, 4,456,4\ 1 01734\ 7,000,6|68,087,9 
‘Totals July 2.--|9,072,0|8,472,7 39,005 3,800,9 0|7,689,3|00.623, 
Totals June 26... }0,072,0\8,472,71 5 png} aoe 4299519) Verda 




















ing securities with the 
of reorganization will expire to-day, July 16. 


Shares. 
400 Deadwood Terra Mining 

















GOLD MOVEMENT AT NEW YORK. SILVER—New York. 

MONTH. Imports. { EBaports. Imports. | Hxporte. 

1807-¥8. | 1896-97. | 1807-08. | 1896-97. | 1897-98 | 1807-96, 

ry $ | r z 8 

faly.....-.. 230,918 359,947) 4,551,135| 8,998,876) 1,064,900) 8,812,615 
August..... 1,824,354] 3,560,086 790,670 50,590; 1,205,472) 4,311,825 
syeptember . 383,456] 30,735,333 84,135 47,806) 1,650,804) 3,344,061 
Jetober. 8,989,606) 23,133,791 118,082 99,839} 1,151,688) 3,827,889 
November.. 354,512} 4,016,890 226,951 293,201; 1,024,590) 8,799,886 
0 b 296,047 159,387) 152,306 184,005; 1,020,266) 4,447,883 
Janaary.. 3,162,080 261,329) 2,602,183 302,281) 1,253,486) 3,686,688 
Pebruary. 939,924 286,162 922,001 $23,181} 1,197,165) 2,047,874 
March...... 26,868 692 606,361 492,809 507,587} 1,202,544) 2,950,332 
April. ...... 23,829,263 299,634 708,356) 6,567,602; 1,095,285) 3,777,279 
BAF sc cccccce 9,101,8 6 307,050 20,871; 9,453,197 288,457| 3,520,336 
June.... ... 99,301 339,826 136,465) 7,813,263 768,148; 3,969,83 3 
T ‘tal ...' 81,200,114! 64,086,286) 10,804,054) 34,142,087) 12,917,788 44.39%3,901 

















“—The time for the deposit of Columbus Sandusky & Hock- 
ercantile Trust Co. under the plan 








Auction Sales.—Among other securities the following, no 


regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co: 


2 Member. N. Y. Produce 
Co., $25 each..... 61e. per sh. Exchange.......... $125-$130 

40 East. Dutchess Agricult. 90 First Nat’l Bank of Isl’d 
Park Ass’n, $10 each... $9 City, Oregon.......... -- $100 


By Messrs. Adrian H, Muller & Son: 


Shares. Bonds. 
Gold & Stock Telég. Co..1121g | 68 Mechanics & Trad’rs’ Bk.115 





331 

15 L. L. Ins. Co. (93% paid in 239 American Air Power Co.21-22 
liquidation) $33 33 ea.$10 lot onds. 

10 Amphion wore | Co., $6,500 Denver Un. Water 
Brooklyn, $50 each...$6° lot} Co. 1st 58,1914. J&J.... 

5 Union Trust Co..... -.---1,100 | $250 Denver Union Water{ 86s 

10 Fourth Nat. Bank....... 7 Co. bond scrip ............ 

50 Bowery Bank. ........ 290-291 | $9,000 Norf. & Wash. S8t’m- 

25 Citizens’ Ins. Co......... 111 boat Co. 68. M&S....... 7514-100 








Banking and Financial. 


Spencer Trask & Co., 


BANKERS 
27 & 29 PINE STREET, ° ° e 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


GEORGE BaROLaYy MOFFAT. ALEBXANDSR M. WHITS, JB - 
MOFFAT & WHITE, 


BANKERS 
Ne.1 NASSAU STREET, - - - NEW YORK, 
INVESTMENT SECURITIES 
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Bankers’ Gazette. 


DIVIDENDS. 























Com Per When Buons closed. 
Home of — | Oent, | Payable. | (Days inclusive., 
Batiroads (Nteam.) | 
Great Northern pref. (quar.)..... 143 |Aus. IlJuly 2to Ang. 1 
Hun. & Bd. T. Mt. RR. & ‘oaipf..| 2 jAug. lJuly 20 toJnly 31 
Northern Pacific pref. (quar.).../ 1 Sept. 6/)Aug. 11 to Aug. 21 
St. P. Minn & Man. guar. (quar.)) 1% |Aug. Ilj)July 16 to Aug. 2 | 
Street Bailways. 
Albany w. ty, sal > Sena Ut Aug. l July 22 to Aug. 1 
Columbus (O.) St. Ry........ = 1 Aug. tiJuly 22 to July 31 
Dartmouth & Westport St. Ry., : 

New Bedford, Mass (quar.) . 2 July —— to —— 
N. O. & Carrollton RR. (quar.)... 14 ‘July 20)July 10 to July 20 | 
St. Charles St. RR., N.O. (quar.) 14% July 20 July 11 to July 19 

Fire ‘nsurance, | 
) rrr 2% Aug. Il July 21 to Aug. 1 
EE 00.08 concercceeseecacsece 34g | Ondem.|/——— to —-—— 

SE Pilibbnd “eocbeecadcecccscacce- bm dem. to 
A ivnide seas tnee.cisnces 6 uly 14;—— to —— | 
Pacitic paagan . idnsumoqneence<axeens 5 On dem.'——-—— to — — 
Williamsburgh City......-.. .--. 10 On dem.;——— _ to —— — 

Banks. | 
People’s (Brvoklyn).... . ...-.- 3 Aug. Il July 23 to Aug. 1 
Miscellaneous. 
Edison Electric Ill., Boston. ..... 2 Aug. lJuly 16 to Aug. 1 
Omaha Water, Ist pref........... 24 ‘Jnly 20)July 16 to July 19 
Quincy Mining..........-.....---- $350 Aug. 15)July 23 to July 31 
Saratoga Gas Etec. Lt.& Pow. pf. 22 ‘Ang. i'July 21 to Aug. 3 





WALL STREET, FRIDAY, JULY 15, 1593.-5 ». M. 
The Money Market and Financial Situation. —The doni- 
nant influence this week in Wall Street was the prevailing 
sentiment in regard to probable results of military operations 
in Cuba in the near future. The stock market was strong or 
weak, as this sentiment was one of hopefulness that success 
would be speedy or of discouragement because of delays 
and exaggerated reports of sickness among our troops; this 
was the situation until Thursday, when the announcement 
was made that Santiago had surrendered on terms made by 
American authorities, which gave a substantial upward 
movement to prices. 


A prominent feature noted at the Stock Exchange | 


was an unusually active market for railway bonds and 
a phenomenal advance in, some issues. Brokers also re- 
port a better demand at the counter. No doubt a part 
of this demand is speculative in character, but it is equally 
true that a large amount of money is now seeking investment. 
The new war loan has been many times over-subscribed and 
will absorb only a small part of the funds that have been 
held in anticipation of it. Moreover investors are evidently 
expecting an era of general prosperity to follow the close of 
the war, during which well selected railway securities are 
likely to be profitable holdings. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 14g per cent. To-day’s rates oncal] were 1% to 114 
per cent. Prime commercial paper is quoted at 334 to 4 percent. 

The Bank of England weekly statement on Thursday 
ret a decrease in bullion of £756,425, and the percentage 

reserve to liabilities was 46°12, against 46°39 last week; the 

t rate remains unchanged at 214 per cent. The Bank 

of France shows a decrease of 3.675,000 franes in gold and 
1,650,000 francs in silver. 

The New York City Clearing-House banks in their state- 
meot of July 9 showed a decrease in the reserve held of $4.- 
669,900 and a surplus over the required reserve of $58,345,300, 
against $62,013,550 the previous week. 











| a9. |Digeren’sfr'm| 1897. 1896 

July9. | . weak, July 10 July 13 

pe ape + + 
Capital....... ... | 59,022,700] .....e00e . | 59,022,700] 60,622,700 
Surplus .......... 75.641,900| *......... 74,830,900| 74.075,700 
Loar & disc’nis. 633,875,300 Inc.12691500|533,766,600|477,152,900 
Circulation....... | 14,620,400 Dec. 39,400! 13,782,900! 14,595,800 
Net deposits. _...|758,068,000 Inc. 7,993,400 607,682,500/503,483,100 
Bpecie....... ....|180,498,700 Dec.5,571,500| 90,505.200| 61/950,800 
Legal tenders....| 62,363,600 Dec.1,098,400|102,776,800. 86,158,500 


Reserve held..... 242,862,300 Dec.6,669,900/193,282,000/ 148,109,300 
Legal reserve. .../189.517,000 Ino .1,998,350/151,920,625/125,872,025 


Surnins reserve 3.245.300 Dec 8,668,250) 41,361,373| 22,237,275 


Foreign Exchange.—The market for foreign exchange was 
quiet but firm during the early part of the week, and rates 
advanced. The tone was easier on Thursday and to-day. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8444@4 84°4; demand, 4 853; @4 86; 
cables, 4 #6@4 8614; prime commercial, sixty days, 4 84 
@4 8414; documentary commercial, sixty days, 4 8334@4 84; 
grain tor payment, 4 8394 @4 84'4; cotton for payment, 4 8314 
@4 83%4 ; cotton for acceptance, 4 84@4 8414. 

Posted rates of leading bankers follow: 


Sizty days. 
4 8504 8515| 4 86404 87 
4 844 














July 15. Demana. 





Prime bankers’ sterling bills on London. 





Prime commercial................-++++-+00 4 8404 844)... 
Documentary commercial.............-.. 4 834504 83% __.......... 
Paris bankers’ (francs) ..............-.... 5 20% O1916,4/5 18146 @18% 
Amsterdam iders) bankers........... 901g 040314 40514 B40 
Frankfort or Bremen (reichwarks) b’kers! 94)3,4094% | 55,,@95% 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying \% discount, selling par; Charleston buying 1-16 


discount, selling 116 premium; New Orleans, berk, $1 00 
|p: wiam, commercial, 25c. per $1,009 premium; Chicago, 
| 10c. per $1,0.0 premiam: St. Louis, par. . 


| United States Bonds.—Salesof Government honds at the 
| Board are limited to $31,000 4s, coup., 1925, at 125 to 12514 ; 
| $6,000 48. coup., 1907, at 11114, and $6,000) 4s, reg., 1907, at 

11046. 
| The foliowing are the daily closing quotations ;: for yearly 
| range see seventh page following. 






































Interest | July | July | July | July: | Ju Ful 
Periods.; 9. 11 12. is” rtd 15. 
| 28,.0.- . -.esee-.POR.|Q.-Moh.|* 95 |* 95 |* 95 |* 95 |* 95 |* 95 
| 48,1907.. .-reg.|Q.-Jan.| 120% *110%/*11014/*110 |*120 |*110 
| 48, 19V7.......coup.|Q.- Jan 11144/*110% “110%)|*11019/*110%|*110 
| 4s, 1925 ....... re .~ Feb.|*124 19'*12419/*12419/*12414/"124 |*x123 
| 66, OBB ccacase coup.'Q.-Feb.| 125%4|*12419/*12419/*124%4/*124 |*124 
| 56, 1904 .....0.. reg.|Q,- Feb. |*) 12% /*11249)*112%9)*11219/* 1124)“ 4111 
| 58, 1904....... coup. |Q.- Feb ./*1327%/*11249/*11249/ *11249/*112%4)"112% 
| 68, cur’oy,’99...reg.|J. & J./*10149 *10149/*101 19/*10119/*10119/*10119 
| 4s, (Cher.)1899.reg.| March. |*101 |*101 [*101 (|*101 |*101 01 





* This is the vrice bid at the morning board; no sale was made. 


| State & Railroad Bonds.—Sales of State bonds at the 
| Board are limited to $6,000 Tennessee settlement 3s at 9734, 
| The market for railway bonds has been relatively active 
| and strong. Business in this department is usually at the 
| minimum during Ju y and August, but this week transac- 
| tions at the Exchange have ranged from alittle less than 
$3,000,900 to nearly $6 000,0: 0, par value, per day. Of these 
| amounts only a small proportion was of bonds which se} at 
| par or above, the larger part including issues which are 
| likely to benefit by the increased traffic reported dering 
| recent months or by proposed reorganization plans. Con- 
spicuous among these are Atchison adjustment 4s, Kansas 
City Pittsburg & Gulf, Missouri Kansas & Texas 2ds, Pitts- 
burg & Western ists, San Antonio & Aransas Pass, Texas 
& Pacific 2ds, Union Pacific Denver & Gulf and Wiseonsin 
Central bonds, which advanced from 2 to over 6 points, 
Several other is-ues show gaipsof between 1 and 2 points on 
| more limited transactions. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and boads on ths New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending July 15—. ———Jan. 1 te July 15-——~ 
N. Y. Stock Exch. 1898. 97, 1898. 1897. 








Governmentbonds $43,000 $49,200 $4,100,000 $7,499,450 
State bonds........ 6,00 66,000 898,600 1/007,000 
BR. & misc.bonds. 24,527,100 10,256,500 424,055,510  222'939;990 

scesesecces $24,576,100 §10,371,700  §429,054,110 $231,446,440 


Total 
Stocks—No. shares 1,441,870 __1,252,63 ; *063,62 
Par value....$138,245,950 $115,020,750 $5,821,440,025 $2,584,049,300 
Bank shares, par val. 12,925 $30,000 $116,150 $189,510 
We add the following record of the transactions for each 


day of the week. 














Week ending Stocka————. Railroad, dc. State U. »b. 
July 15,1898. Shares. Par value. 1 Bonds 

133,674 $12,463,300 B1%,600 — cceceeee $43,000 

289,127 28,010,100 5,855,000 — ..cssene eeeceeee 

259,182 24,601,200 GBBOT BOO —cccccsee — cvec.eee 

$10,931 30,119,100 DT: sétndate  escsesie 

228,086 21,688,650 8,931,000 GED kevecces 

219,976 21,273,6u0 POND «— idadaceee | > ddecnsce 

1,441,870 $188,245,050 $24.527,100 6,000 $43,000 





The sales in Boston and Philadelphia for the week ending 
July 15, 1893, have been as follows : 





————_ Boston.-—__—_ ~ ——-Philadeiphia.-— ~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. shares. shares. sales. 
Saturday... 8,977 3,428 $41,325 6,9LL 8,868 $66,400 
Monday ....27,115 2,295 207,750 4,922 7,967 88,450 
Tuesday....21,386 9,167 845,675 6,051 8,572 103,255 
Wednesd’y.20,772 9,752 193,875 5,395 8,444 184,620 
Thursday...16,400 4,922 97,650 10,808 10,844 152,440 
Friday...... 12,000 3.300 6u,000 10,730 5,243 209,400 
Total....106,650 32,866 946,275 43,727 44,428 804,965 


Railroad and Miscellaneous Stocks.—The stock market 
has been largely under control of the professional element 
during the week. The volume of business was limited to an 
average of about 260,000 shares per day, in which the specu- 
lative issues were conspicuous. The opening was strong on 
Monday and prices advanced on expectation that peace nego- 
tiations would soon be announced. Tuesday's market was 
somewhat hesitating in character, and on Wednesday weak- 
ness was the prominent feature. Thursday there was more 
or less irregularity until the news came that Santiago had 
surrendered, which caused a complete change in tone, and 
prices advanced. To-day’s market was disappointing to 
those who looked for a strong upward movement to follow 
the favorable war news. 

Illinois Central was conspicuous for an advance to 11114, 
the highest quotation recorded since 1890, on rumors of an 
increased or extra dividend. Unusual activity is noted in 
Atchison preferred shares, in sympathy with the adjustment 
bonds as noted above. The grangers were strong features, 
St. Paul again selling above par, North West. going to within 
a fraction of the highest price this year and St. Paul & 
Omaha exceeding its high record for 1898 by nearly 5 points. 
Shares of the anthracite carriers were w on the unsatis- 
factory condition of the coal trade. Central of New Jersey, 
Delaware & Hudson and Reading declined an average of 
about 2 points. 


The miscellaneous list was irregular, as is frequently the 
case, but net changes are generally unimportant. est 
points, Con- 


Chicago Street fluctuated over a range of 814 
solidated Gas.a range of 414 points aan American Tobacco a 
range of 41¢ pointe. 
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STOO &S—HIGHEST AND LOWEST SALE PRIOES. 





Saturday, endaw 
July 9. | July 11. 


Tuesday, 


Wednesday| Thursday, 
July 12. 


Frida 7 
July 13. | July 14.| July 13. | N. ¥. STOCK EXCH. 


| STOCKS. 








#180 ....../"180 ....../*180 
“11 12 | *11 12 | *11 


*354 387 "3514 387 "8514 


18% 18%) 13% 14 | 13 
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$l 

‘8. 7 
“104 108 |*104 108 |*104 
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66% 6634 *67 ......| #66 


oi8big 5] 8" “Ba| Hag 
54iq 54% 55 5996 5 tig 





8056 oi 
§18% 12%) 14 





el 
“isi 14% 
80". l3! 





*17 “172 * i ae 
100% a4 istid| 19 od 1074 seed 107 
Th 5T 
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“ta tial Sth Sil Sa 
iy"4 0%| 9934 100 
*149 #14 $14956 140% 180" 130” 
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*90 loo" eeeee ce 7 
*9 * 


*5 6 #5: 6 *5 
1596 1584 iss ine 1 
4 5 5 *4 
“17 19 *18 19 *18 
Sui 6% 30 80 | #29 


*4 9 *4 
108 15 16 “18” 19" 


71 G1 
18034 199% “189 193 |*189 193 


sees cesses! seseee veseee|*188 
Hem 


“50° 52 50 


54 54g] G4 54 
105 106 | 105% m¢ 107% 106 


“2 2034; *28 2044) 928 
v0 8 


2644| *86 87 | #2 #26 627 
“170% 173 *1701g 17236 #17014 172 lei 20% 17988 *1711g 173 
itsig 11036 11834 110%4| 118i 110° 
14% rt | is i5* os 5 











23% a 38% anes 2336 


127% 129 
*170% 71 
05% 


6 i 

*21 24 | #21 

106 106 | 105 105%] 10544 10534 

34) *..006.156 [6155 

“40ig * 4054 “4854 4056 

csesea] SOD’ cevceel 960 
8 


6 6 8 
*13% 13%] *13 18%) 13% 18% 


wig “i 
“i360 190 | 180" 120%" esis 12 id iva 
*80 *30 40 “ie oe ii aii 


é} 108 i i0dig 110°" 
96 1088 98| #98" 96 





$494 4914) 50 50 
5235, 54 | 52% 
1063 10756 1094 107% 
157 158% 157 15856) 152 
° . 





50 

54 
15936 15076) 158% 15034) 158% 159 
“ee ae zt a 

* 
1009 107% *106 107 | 106 

28% 2814| 28% 28% 
30% oS 60%| *58 60 
csccee| 96 Pane *6 ” 
11 athe 1144) #11 11% 
85 4% 56 85 


°60" 66” 


46 ie cae 
% a is 
70% 70%) 70 





*180 = .40000/7180 ......|9180 
*11 1Z | *11 12 | *11 


"3516 37 pre 
ion 1834) ‘Ath “Topeka & Santa Fe. 


6 B% 
*104 108 |*104 108 |*104 
54% 55 436 5556) 54 


*172 

105 10654 10384 10654 105 
55% 56 "55 

+106 108 "108 108 *106 
4 14% 14%] 18 


985g 99%) 98 34) 936 
$150 150%¢| 15046 15014] 1511¢ 152 0 pref. 
12734 120%| 12754 128 |Chicago & North Western. 
1713 17234] ...06 ..002| DO 
96 97 | O56 96i¢|Chi 


97 
81 3 


814 83%) 81 
*152 160 |*158 160 |*153 
84% 8 2 





26 
50 «652 | 950) 52 | #50 


SO eeee Coens! aeeeee weeeee! seeeee eeseee 


70 70 | *69%¢ 6936 4956 
*189 193 |*189 198 |*188 198 |Lake Sh. & Mich. South... 
*18 ‘ $6" Convert. ctfs. of “oem. 


1 1K 
108 |*105%% 106 
90 *88 


14% 14% 


1 
we + *60 «=666 | «60 
*14 15 | *14 


50 Bing 51% 51 
28% 89 
a i wn B05 705 








2234 2234 Chesapeake & Ohio 
BO ccccee Te re soo onsee coves 


cecece pre: 
108% Chicago Burl. & Quincy.. 


24 vai 











6 
1134 11%4|/Mo. Kansas & Texas...... 
8484 Do 


eee seseee 


*188 191 | 189% 189%4 #188" 191 N. Y. New Haven & Hart. 
1434 1494 56 


Rallroad Stocks, 


. | A & -anescapemenety 


= APDOF..eseceee = 


ty) pref. 
fan altimore & Ohio........ 
: ‘alt. & O. Southw., pref. 


108 |Bost. & N. Y. Air L.. pref. 


5554 Brooklyn Rapid Transit... 
29 — Roch. & ow ' 


6 oO pref. 
80 |Barl. Cedar Rapids & No.. 
8414| (\anadian Pacific......... 
53% \/anada Southern... ee 
..|Capital Traction..........+ 


et) "0% "B89 90% xA734 “O04 Central of New Jersey. eee 
1 


Central Pacific. 


= & East. -—" ms 


14% 5 > 3 Gross Western. ° 
1% Do 4p.c.debentures. 
38% +4 ri - pref.“‘A”’.. 
25 pref. ““B”.. 
94 onic, tecleoaee & Louley.. 
fe) 


ref. 
994¢|Chicago Milw. & St. Paul. ; 


_ 

‘0 Rock Isl. & 

8354/Chic. a P. Minn. & Om. 
160 ref. 
8 |Chic. ‘Terminal Traneter.. 
29 Do 

4134|Clev. Cin. Chic. & St. 
87 Do pref. 
14%|Clev. Lorain & Wheeling.. 
‘ Do pref. 
Cleveland & Pittsb., guar. 
Colorado Mid., vot. tr. ctfs. 


Do pref. vot. tr. ctfs. 
ae tite Val. & Tol... 





6 
24 0 pref. 
elaware & Hudson..... 

1564 el. Lack. & Western... 
ose Denver & Rio Grande..... 


49 9 Do pref. 
16% 1614|Des Moines & Ft. —. 


beceee oO pref. 
Dul. So. Shore & Atl,pref. 


Qorsevsesecseeesees 


841g 85 | 8436 3456] 3456 3434|T4 Do Ist pref. 
*17 18 *16% 18 “16% 18 Do 2d pref. 
“254 26 | *25% 26 26 |SHvansv. & Terre Haute . 


52 Do pref, 
Fist & Pere Marquette.. 
ie Do pref. 
-++e|Ft. W. & Den. C., stamped. 
12 |Ft. Worth & Rio Grande. . 
(Great Northern, pref.... 
ry Bay & Western... 
debt certfs. “A”. 


109g 109i| J Uinois Central........... 
“94 108% I"Bo 


leased line, 4 pe . 
914\ Lowa Central........+..+08- 
4 Do ast Deals or 
anawha 
17% Kano: City Pitts. & uit. 
Keokuk & Des Moines... 

19 Do pref. 
81 |Keokuk & Western........ 
9%| Kingston & Pembroke.... 
16 L>= Erie & Western.... 
pref. 


Long Island.. secccece 
Loulsville & Nashville... 
anhattan Elev.,consol. 


158 etropolitan Street..... 
Cent: 


ese eereeene 


Nat’ tr. rects.. 
en 


Do id pref. 
seeees|Minn, St. P. & 8. 8. Marie. 


- 
$63¢'/Missour: Pacific........ 


se eeeeeeseee 


N32. Chat. * ‘St. og 


11734 17834) 117 g 118% 117% 118ig| IN Y. Central & Hudso 
ae is”) Hog om ae is® 
*70 80 270 bo *70 


*33 87 *33 87 *33 
ccccce ceccce| coccce ceceee| soccce scoccee/ NOW NOPK & Harlom...... 


N. * \ caret Louis. 
80 lst pref. 
37 Do 2a pref. 


Western.... 
14%|N. Y. Ontario & Western... 


66 |Norfolk & Southern.. 
15 — & Western.. 






eeeeee 


ref. 
283¢ 204 Nor. Pac. Ry., vot. tr. etfs, 
6936 7054 Do 
seegr oaeece] sensee engages 
$714 71% *69 48672 | °68 
428 80 *28 80 *28 


pref. 
maha & St. Louts.”.... 
r.RR.& N.Co. vot.tr.ofs. 
72 Do pref., vot. tr. ctfs. 
80 '/Oregon Short Line........ 











12,020 
10 
0 
126 
78,246 
78 
18,958 135¢Mar 12|180%¢Feb 11 














S: 


26 26 |Mobile & Ohio............. 
172 172 (Morris & Bssex 





Range for year 1898. ange for prem- 
On basis of 100-sh’re lots | ous year (1897). 
Lowest. Highest. | Lowest. |Highest, 





{183 Jan 4/186 Feb 3 
1A 


10%Apr 21; 144I’ne 6 
227%4Mar 12) 35%{J"ly 12 
12%Jan 25) 2144J’nel 
Si4Jan 19 7%Feb 





+++|i105 Mar 9%/§105 Mar 


25 Mari2| 30%4Jan 

= May 6| 67%Jan 

Mar 10| 75 J’ly 
‘” Apr 21) 90}¢Jan 20) 
Stateer 18 — 5 
62 Jan Jan 25 
8644 Mar 26 oeidan a 
11 Apr23) 15 J’ly 14 
17i4Mar 26 24%Feb 1 
4150 Mar 14 iLoohgian 14 
i166 Mar 24/$166 Mar 14 
85%Mar 26| L07%{J’ne 11 
49 Apr 19| 66 J’ne 1 
102 Jan 7 ser is he 3 
Tigs'ly 15) 71440'l 15 
yee y aia Tas, 2r 
20 Apr 21) 255gJan 14 
7 Feb 24) 10i4Jan 14 
23 Apr 16) 33 ~ - 


1\10 
140 “Apr 25/152 °J'ly_ 15 


7 
8 
4 
35 Mari12| 57 J’lr ° 
8 
1 


> 
> 
so 
t] 
— 
_ 
zs 














Lh] 
ee 


163 Jan 3)175 Mar 7 
80 Mar 25 108%J'ne 1 


MWJ'ne 17 
88}4J" ne 14 


+-| 17 Jan 
104 Apr 21\1144%Feb 3 
69)14444Apr 21/159 Feb 5 


10 Apr 26] 18 Jan 1 


A ie 2 
2,313} 40 Apr 21) 52%Feb 9 
900 - mM 0 


8%Apr 21 - J’nel 
5 Apr 4 *"7i6Fel b 5 
11 avr 21] 1644Feb 4 
20% Apr 22) 4334Feb 11 
154gApr a3 215gFeb 11 
22 May 26 May il 
40 Jan 18 52 J’ne 16 
10 Mari2) 1444Feb 14 
+ to = 4 * su Jan 238 


Mar 5 

10 May 19 Jan 31 

— 5 11803" "ne P+ 
; 821g¢Feb 2 


$94 Feb . §94 Feo 18 


J’ne 11 
15 May 12 18 J’ne 14 
80 J’ne 2) 34 Jan 31 











12514Mar 26/171\gFeb 14! 
| 4g3'ne 1 


| 6%4Jan 8 

1 Feb 10 
9934Mar 12 
24 Mar il 
84 M 








46 Mar 26! 63 J'’ne 8. 
64Mari1| 7 Mar 11) 
10 Apr 13) FS tae on 26 





55 
4,160 283(Mar 12/ 41 Jan 2 
mers SS 22 Apr 19) Soy Vly 2 


3214 Fe! 7 ne 
100 si07 (ian ‘4 S175 ten 14 aa) ne 17334Dea 





sesees| 60 J'ne 60 J’ne 1 70 Jan) 
22,.822)105 Mar PY ‘1osiJan 8 28)| tase (1150p | 
35) 115¢Mar 14 Jan 31| 11 
100} 73 3 19 So 831!| 675gApr| 814gSep 
710| 28 Mar 25 10% an 29; 24 Feb saiesep 


$320 Jan 5 s920" J on 5 


5) 18%Feb 
65 Jan 28 





65\4Mar 20| 74 J’nel 
8) 88%4Feb 1 


re 








he Jan 12). 


40343" ne 23 * “jan a7 
39 SigJ"ly 9 
96 Apr 21 nberiy iz 


10 J’ne 11) 
5 Apr 98 85¥4J'ne 11) 


2,565 18 Apr 26 auigren 15) 


14May 2 
114%¥Fed 8 
30 b 15) 

ay 14, 91 J’ne27 





295 Feb|3825 Dee 
1120 Apr 20/§12334Feb16 119 Jan |122 Mar 
§19544Feb 2); 1860 Feb | 185}4Sep 

2); 1234Apr rentepe 








18 
1euMay| 81° Dee 
54igJ'ly | 66% Deo 
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1333¢Jan.|1505¢Dee 
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seeee eeeee cee 
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63 J'ne| 86 Sep 








y 3 

77M Mar 90 Sep 
46 Feb’ 62%{Sep 
6 Dec| 6 Deo 
10 Apr| 16%Sep 
ae 42 Sep 

May| 40}4Sep! 
18 J’n Aw 


Apr 
atMay 48\4 Dee 
11 Apr; 823gDe¢ 
saeinn 615gDece 

5igNov, 8}gDee 
10 oo 4\ Sep 
7 7334Sep 

yy 23% Au 











* These are bid and asked prices; no sales on this day. 


§ Less than 100 shares. 


t Ex dividend and rights. 


_OUTSIDE SECURITIES (Given ar Foor oF 7 consecutive PaGES).—STRHET RAILWAY! € 





Street Railways, | Bi . 


NEW YORK CITY. 
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Stk}txch tliat. || Dab Ba 1906........J04 








Bea. | ass. 





108 Ate, are» 














Consol 5s 
eeeeee Biimng.s wow: 
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85 35 acific Coast 84%4J’ne 27) 3544J’ly 13 
$8644 86% Do ist pref 85 J’ne27| 91 J’ne 28 
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11736 117: Peanesivenia 12} 12 eb 7I\L 
M) il 1 Peo. Decatur & ‘ivansv. 7) 2 23 
4 6 & Eastern mergerwres| i 4 Feb 28] 534Feb 11 
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45 5 St. Louis Southwestern... an 24 J’ne 17 
11% 11 pref. 734Mar 12) 125¢J’ne 7 
"18 21 3t. Paul & Duluth......... 1 ‘ly 6) 25 Jan 8 
9 80 Do pref. 78 Apr 20) 873¢Feb 1 
154% 156 2. Peal Minn. & Man..... 128%Jan 12]156 J’ly 12 
20 =20% ¥| Southern Pacific veagete 12 Apr 18] 22 Jan 
*834 Southern, voting tr. ctfs ? Apr 21 ‘eb 
81 81 Do - o vot. tr. etfs. 2354Mar 26) 333¢Feb 11 
12 1 Te Co ceseccees 18%J’ly 14 
*175 «180 hird Avenue cane (N.¥. jooee 155 Apr 21)1943¢Feb 16 
eeeeee Toledo & Ohio cone {15 Feb 1 5 Feb 
Ficceee 40 ‘ §3834 Feb 8/840 Feb 10 
eccece eoccce Twin City Rapid Transit. . an 12) 20 Apr 4 
1 Mar 25) 25' *ne seeeee eoeelteeeee seee 
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10i%4Jan. 132ig8ep 
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824 Mar 26] 95 J’ng 24 


an i2isisep 


0 
5igJan | 94 J’ne® 
é 








TigFeb | 96% Aug 


100 Febj115 Aug. 


Oot | Tega 
Oct | oT Bee 


2 Oct. mi Sep 
mAug 
ete 
‘hy 

904d" ly 
87%Ma> 
60 Nov 


b ae Aug 
Sep 


oon Aus 
96 ‘Aug 


62 Dees 


64Nov| 15%Aug 
15 “Dee Aug 


eeeeee seem 


eeesee eee 





fe eees seem 


teeees seee 


“Si ve Oct 
Siedily 453% Dee 

















S38 
= 





& 
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ON pier ee area no sales on this day. 


OUTSIDE SECURITIES (Given at Foot oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, €:. 


§ Less than 100 shares. 


+ Ex dividend of 100 per eent in bonds. 





Street Hailwavs. 


Bkl 581008. Jas) 
aSS 


J&d 

becortts induiivia. J&J 
et Pion 1st5s'06A4&£0 

ps & hades St. lst s. 





Bid. | Ask. | 
Se Basis 
24 | 25 

1 Nai Sine 109% 
ck Bx./List. | 

110 |. .0000) 
Be bccsts 
108 |105 | 

98 |1013) 
104 |106 
£10 fcoass 

7 | 10 
List. 





Street Railways. 
Kings Co IC 








115i, 





118 
io” 














y RR—Stoci 
Gittnene’ B at % Ind’nap)-§ 


Ask. | Street Railwave. 


| Bid. | Ask. 





eeseesee 


Ist 5s 1028.......+6d 








Comm: 
f 


Cleveland City Ky......+. 
Clevel Cab-1st 58 ‘oi J&aJ 
by yy Electric R: as 
ceccce Con 5s 1913.......M&8 
Columbus Ohio)—Stock. 

Con 58 193 &J 

Cee eae be 
Consol Tract’n (N J)—See 
Lake St (Chic) Blev-Stock 


Louisv * ty —5 pcbonds 




















1n0 2 Ruvaor nays 


M&N| ......| 75 
sees] 210 [2 
16......0&3/2104 [105 
Bost)-Com.} 10 2 
cosepededevecees VC's OO 

acarned 


Street Railways. _Bid. Ask. 

60 10v@ MIWCL LTaC (COIC)...| ssescelseses 
102 L anh Reo it 5824.) &D/310834) 104 
53 Metrop West Side (Chee). scesese] 8 
106 Ist 5s 1942........F&A/@ 5434) 55 

59 Minneap St Ry-5e°19.SHd| veesee] veces 
102 New Orleans M...+ 1 8 


101% Preferred ....see-+seeees 7 10 
Phila} list. || Notes 6s 1904.... 








intere!«t 




















BJury 16, 1898.] 





CHRONICLE—BOND PRICES (5 pages) x acu 1, 


113hu 








BONDS. 


@.Y.STOCK EXCHANGE 


WEEK EnpvING JULy 15. 





pate: 


~ 





y+ 


kron & Chic Jnc. See B&O. 


jabama Cent. See Sou Ry. 
Alabama Mid ist gu 


kliegheny Val. & fom Bo. 
im & 





Atl Av Bklyn imp g 5s.. 


Atlan & Danv ist g 5s. ‘1980 


Atlanta & Char. See Sou Ry. 
Austin & NW. See So. Pac. 


at Creek & 8. See Mich Cen 
oe “4 lst 6s Pkbg Br.’19 
1885-1925 





ste: 
Eng certf of deposit...... 
(donee | Old 58...0000001988 


ws M & Co ctfs of dep.. 
ewe Blt sete 5s jatge. 1990) 
W Va& P istg 5s... 0A 


1Cen Cato R iste eat 









&08 erCogu 
Ohio & Miss lstcon 
consol 7s.. 
1st Spr’gtield Div 
ba eneral 5s.. . 


Bway & 7th Av. See Met S Ry. 


Bklyn mr 1st con 5s 1916- 
Bk) 


1\J 
1 Coot Lete6el 024 ° 
THOo etfs 2d « & 5a.....1915}..... 


8d instal pd aces 
8& BBT Coots ist gu gds'd2 oon 


8d instal pd...... 
- Un El TrCocfs sista “68°37 1 
Bklyn Rap Trg 5s.......1945 


Bklyn & Montauk. See L Isl. 


Bul & ~ += igh gold 8.1918 
Bur GRAN ist 80......1908 
Op Ss Souk tre be.. -1034 


ue Bek tet gag 7. .1927 


1st g 6s..°20 
Pet eola 5B...e0e +1921 
Crnte South ist 5s...1908 
Semesspessece noses 


seensesese 


9 
Jarb&Shawn. ‘SeeStLA&TH. 
























red . seeee 11945 
‘1st pref income zg 5s. ..1945 
24 pref income g 5s....194 
bd sy income g 5s. 7.21945 
N Div lst g 5s....1946 
Mobile Div 1st g 5s....1946 
Mid Ga & Ati Div 5s..1947 
Gent of N J—ist con 7s. 1899 
ist convertible 7s.....1902 
Convertible deb 6s....1908 
General gold comers’ 
Leh & WBC cones Ta. 1908 
Am Dock & Imp Co Seloai 
N hy wt ad int guar 6s..1899 


Speyer & Co ot etfs dp A.1898 
Speyer & Co ctfs BCD. mre 





San Joaquin Br g 6s...1900| / 
uaranteed 


5s.......1939 

Speyer & _— seeee 
d grant gold 5s 1900 
C&O Div ext g 5s....1918 
‘Western Pavific g 6s..1890 
No — let ae £ os. 51907 


d 58.1938 
Cont Wash’ ie isk ¢ 8 ~~ otfs1998 R 
les & Sav ist g 7s..1936 


es & ‘O-P M fd gs 6s. i808 


Gold 6s series A......,.1908) A: 
Gold 


soscovececcoccelOll 
1st cons g 5s 
Registered... eopyienent < - 








t 


Last Sate. 


Week’s 38 
Range or : 8 








£¢; — 


I. See Cen of N J. 
knn Arbor Ist g 4s......1995 
Atch T & S Fe gen g 4s .1995 

Registered...........1995)A 
Adjustment g 4s. TII1995 

Registered...........1995 
Equip tr ser A g 5s....1902 
Chic & St Louis Ist 6s. ete st 














ze 
«= ©: 


4 
aSrue 


_ 
mas & 


~ 
~ 





-~ 
certeetet e 
Sovoosss 


eo 
“BE 
2nuw 









‘l103°"  Loaig| * 
75 40 -Feb.’98!.... 
is Jan. OA) :...| |i 

798} | 


Low. High. 


91 Jan.’98 


110 


seeeee eeeeee 


. 100°" Jiy?98 secs * 
ri) 86°" Nowa 2 

106 106 
03 


L094 SJ'ly 98 


6 
27% J’ne’9s 
9 J’ne’98 


1 
0416 105% 


112 J’ly’98 
92 93 
86 J*ne’9e 
68 May's 
70% Deo'?7 


1044 3 


102% 
105% 10534 
127°" Mar’98 


{123 J’ly 98) .. 


103 Apr’97 





“l106ig  106ig 
10534 J'’ne’? 


9246 J’ne’98 
1144 J’ne’v8 


88y 89 

"39°" riy*98 
13 J’ly’98 
5 May’98 


90 J’ne’9s 
115 J’ne’9s 





:|102°" Mar’9s| . 
101 Jan.’98).... 
104 J’ne’98| .... 














44% «2115 
4 Feb.'98 


BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING JULY 15. 


Price 
Friday, 
July 16. 


Sota, 


Range 
Jan, 1. 








No. 


46 
938% 9484/1256 
Ml cece 
683% - 7134/5572 


Eliz Lex & BS gu 
Chic & Altor sink f 
Lou. & Mo Riv Ist we ns A 


Denv Div 4s 








J’ne’¥7| «+. 








2 





ws: 


seeeee eeeeeel * 
seeeee! teeelle 


188s Dec’97| -+++/|... sinking. fund deb 5s.. 





106 Jan.'97| .... 





seeeee eeeeeel * 


seee 





96 J’ly 98) .... 
«| 10484 srne'98) 222)/i 
113% Dec'97] ....|). 
110g Feb."98) .... 


= —— Div 
Chic Hock T 1 & Pac 
Registered 


we 
wc 


aes Feb.'98) .... 


sees 












at 
o 
i 

















on Dal 
I8tL&C. See 
iin 84&C. 


Ches & eiCum. )- 






4s.... 


Beccce eee 
Miss Riv B Ist sf g 6s..1912 
Chic Burl & Nor. See C Q. 
Chie Burl & Q—Con 7s..1903 
Sinking fund 5B.000001901 
Debenture 5s.. 19 
Convertible 5s.... 


| St. Jos con 6s..1911 
Chic Bur & Nor | Ist 58.1926 
Chic& E [ll—1st sf cur 68.1907! 
GRAD ooccccnecececeseeck OO 
BS. .cesereeeeelDB4 
con ist 5s.. 
Registered ..........193 
Chic & IndC Ry Ist 58.1936 
.||Chicago & Erie. See Erie. 
Chic Ind & Louisville— 
Louisv N A & Ch Ist 6s..’10 
Chic Ind & L ref g 5s. 1947 


funding g . 
lier Milwaukee & ” ay 


Bs scccbeesse1 908 


stC&M 
Chie Mil eo! St P con 78.1905 


xten 7s....1908 


ist ‘neue Div 68.1909 
lst La Crosse & D 5s..1919 
1st So Minn Div 6s....1910 
1st 1 ayaa & D Div 7s... Rit 


essere 


Chie ‘& Pac Div 6s.....1910 
Chic & P W Istg 5s... 
Chic & Mo Riv Div 58.1926 
Mineral Point Div 5s..1910 
Chic & L Su Div g 5s..1921 
Wis & Minn Div g 5s..1921 
Terminal gold 5s......1914 
Far & Sou assu g 6s...1924 
Cont sink fund 5s.. 
So g 5s......1916 
= gold 4s series A. 





Registe’ 
Sinking fund 6s.. 1879-1929 
stered.....1879-1929 
as — 5s. yeh ab hs od 


d.....1879-1924 


Registered. . 
sone debenture 5s.. 190° 
ste .190 
sheer debenture 5s.. s7oe 


Registered. . cook 
Extension 4s. 886-1086 

Registered.....1886-1926 A 
Gen one BUGS... cereeces 186; M. 
aay | “1 L Sup ist 6s.. 
Des Mo & Minn Ist 7s. 
Iowa Midland lst 8s... 
Winona & St Pet 2d 78.1907 
ad 1st 6s......1905 
Ott C F & St P 1st 
North Illinois 1st 5s... 
& W istg 6s..1921 
Convertible deb _ oe 
Bxt & Impsfg¢ 0) F. 
Mich Div 1st S146 63.1924 
Ash stg et 7 £ 


=] 
oS 





soazeoen. seoeeel Dl 


coeseveceel 


8 J 
Debenture Be. ccccesscdal 


seveseeel® 


Registered 
General gold 48.200 00003 S88 


eeeeereees 


stered.. 8S 
& Ft D ist 4s..1905 
1st 23G8....ceseeeeeee1905 
nsion 4s........1905 
Kook & aiowkis ist 5s..1923 
& T&SF. 
Chic a LANO. See Cent. 
Ch 'a Co. 


Pitts. See P 


-||Cute & it P M&O oon 6s. 1936 
Ch St P & Min Ist 6s..1918 


 — a Weat Mich Ry wer? 


see eeeseeeee 


Mn we & "D eow ~ it 9022221805 
937 


sia 1043 
eae) oor May’¥s 


1st ‘g ‘bs. Bt yt) 
al istg 58.1941 
58.1902 
68.1903 


“Vases coeee | LO7¥§ NoW'O7 


Fee eee weeeeeleeeeee 






“said Sale | 991g 
eccrr ene 

111 /|110 
1143 Sale |....0 
+1937 


~~ 
Lal -4 
Pr 4 





Se RLLECOCLOL Goa 


+1921 


*109%6 ok 


seeeee eeeeee 


eee eeeeee 


-1989 
egistered. 89 
Mit < No lst ML 6s. “1910 
ist consol6s.........1913 
Chic & a 7s. 1915 
Gold 7s.... 02 


= coceceeel 


*142i6 144 
“11934 1149 
11395 Seanad 


rr 
Sectopeeeacoctee 
RS. 


> 


~ 
' 
C) SOSS TIS SSS Heeb eeee eee Hee ee eee (a ay a 


> 
tt 
S 


10 oan 
*116% 118i 
N ° eooes[ (17 Mar's 
‘ *108"° 111 


TIEI1179¢ Feb."98] « 
105%; i076 


a> 
' 
Z 


ety 


eeeeeee 


901 
907 
900 


58..1909 


6s... 1817 


eeeeee eeeeee 


on 


E“pus 


+1184 me 


—— 2 
? 
pezeouzc 
: ~. 


> 


> 


eeeeee seeees 


= 
Zu 


st 5s..1941 
See COCA StL. 
eared tae 








Bid. Ask.|Low. 


ieee TES 


* sees 118 [118% Apr.’Ox 
08 J’ne’9s 


1153_/115 
aan 1044 


Sale pm 


64% 108 
sca ato e .| 10634 J’ne’98 
LOR%g 25227 105° May’98 


sesece eoeses/ 11534 J’ne’98} «-- 
LY 90 J’ne’98 


90 


*..e00e 104 (108 
.|142 May’9s8 


eeeeee 


1 
1 
1 
coveeel/ 
1 
1 
«1 









soveee| LOS Febd'07 
soveee/ LIS J’ne’98 
eeoeee/ 134 Mar'8 
eeeeee[138 May’98). 
eeoeee/L 12 Apr.’98 
J +127 seoeee/ 132 J’ne’98 

12744 129 (128 J’ly’98 

10654 ......|10736 J’ly 98 
103ig 103% | 103% 


DOM weveee 
on . 


107" 





ase 133% J'ne’98 
isa J’ly 98 


J’ ly 98 


138g 1 
1 


103} Oct.’97 


110 








103"* sriy 98] : 
"ly 


oa: : 


04 
N 7g J iy 198] .... 
11234 Sale 103s 
#10836 11144| 1003g Feb. 
100¥g 100% J’ly 98 


99 J’ne’9s 












= 
or 
S) 
= 
LA 

> 
s 
® 


1 
1 
1 
1 
1 
1 
1 
«jt 
1 
1 
1 
1 
1 
1 
1 
1 
«f}1 
1 
1 
1 





-_ 


1 107 
100 Apr’97 





Wo.|| Low. High 


18%_ 95 
*eeeee eeees 
99°" 108 
os pa” 
95 Bie 

107” 111 
eeeeee coeeee 
seeeee ceeeee 


118% 118) 
104 107” 
04% 109 


wileeesee seveee 


9536 100 
97” 


88 ti 
114% lies 


seeeee eeeeee 


-/|122 180 
101M toot 


100% 109 


119 115% 
80 90 
96 105 
140 148 


COWDVOCHYWO. 
> 
a 


-_ 
a 


sege 
Bae 


one ee OK OOO 


Ter) 
x 
° 
3 
rx 





coorroorrKO 

ones. 
tS tt et 
Saad 





eo pte 








118i 11 
133 184 
88 185 
112 118 
127% 139 
28 181% 
|| L048¢ 108 
102834 10 

103i4 108 
85 98 
69% 70% 
eeeeee eeeeee 
i038" 1698 
eeeeee Ceeeee 
12634 188 
‘138 188 


senses seeeee 


0% ‘om 


ijitzig 198 





1073g 111% 











*No price Friday; these are latest bid and asked this week. 1 Bonds dueJuly. ¢ Bonds due Nov. 1 Bonds due June. 





- Bonds dueJan. § Bonds due May 


OUTSIDE SECURITIES (Given ar Foor oF 7 consECUTIVE PAGES).—G@GAS SECURITIES, &c. 





Gas Securities, 


Gas Securities. 








Street Railwava, Bid. 
Prov & Pawt'ck-lst 58°33 rss 


m Ry & Blec-ist 58°20 
heste 


© RY. .cccccccccce 9 
Con 5s 1990.80 9614 
ton Traction......50/t 10 


105 
Bo Side | i Chic)—Stock. 59 
Twin Ct i (Chio}—a Tr—Com.... 10” 


i Ay ™ 
Ord Fre Bleo(Prov)-s wis ’ 60 
sat Chicago Wihereree: 
008 1 rn bot 


BG .eoes oes sseeee 














West HKod—See U.ston 
——— Mass)Tr-Com 


ee eee eeeeeeeees 


NEW YORE. 
Central Union Gas— 


Ist 56 1927.........S&J|8 
. Ses oe (Rx) Stee itock—N 
908.......M&N 


tae eovccccccceses 
~y 1899........ F&A 
Con. 5s LOGS. ..0000MBS 
Mutual Gas........ 








New Amsterdam Gas— 
COMMON ....ceceeeeeeese 


Pee eeeeeeeeeeneseee 


nhs 
Bisscsscevees 
G 


Consol 5s 1945.....J&J 

‘or Un— 

1st 5s 1927.........M&N 
Gas— 














fei 
1st 5s 1980........M 


ITE. os eeeeseses 





Gas Secarities 


Bid. | Ask. 














152 |157 
&NIG11036'11436) 








BRUUKLYN, 
oaeys ba Y 8t 


Wulbamebers Banton 68 

OTHER CITIE 
Baltimore Consolidat— Se 
Bay State Gas—N Y Stock 
INCOMES oo eeseessesesess 
Gas Bonds-| 


Boston 
Buffalo City G 


1st 58 1947.. 


..| 24 
2 95%) 96 
Burlington ( Ia)Gas—Stok 
And interest. tPricelper sh 





ock B}xch, 
#102 |108 
¢ Balt.| List, 


seeeeeleseeee 
25 


ure, 


























































































































































































































































































































114 THE CHRONICLE—BSBOND PRICES (5 pages) Pack 2% = [Vor. LXVIL. 
2 J 2 , s 
BON bs. hte fa , a Kunge BONDS. Price ha me . Rang: 
N.Y. STOCK EXCHANGE Juin th. | Last wate. fo". || N.Y. 8TOOK EXCHANGE Juig th, | Lactate, Motes 9 
Waex Envine Juty 15.|= WEEK ENDIyG JULY 15. | 5 - 
——|Bid. Ask.|Low High.\No. 0.|| Low. High Bid. Ask.|Low,. High.|No. Lou, Sigh 
Siero Oe Saks 104. be. 10a) - D scccce cocccc|soccce  soccee| seee[locccce coccee tint & Pere M g 6s... 1900 A-@/} 114 ...... 145 7 y 4 F} 
BR&P. ist consul gold 5s.... 9\/M-N; 93 93 04 7 5 5 
Bis Coe 2d g 6e..1930\F- A enbace... seeccel’ Sos dilecnade shonce Pt Huron Div Ist g éal1oSB|ALO ccocee Ol 91 Ol t}) 838 
Can ist 5s tr --1917|5 - 5 70 J’ne’OS8| ....|| 694g 7314/| Fla Cen & Pen lat 8 1918\3 - 5 10S = cccccleccccs  cocces| cocc|foceces coccce 
COC & St L—Gen g 48..1993\J -D 82 J'ne’9s|..../| 82 82 Ist land gr ext gold 58.19030/)3 -J/*100 .rscccleceeee ceceee| sove||seeeee covees 
Div lst gold 4s. 1999/2 -J 88 J’ne'v8|....|| 88 90 y FRY Bocccesece BIT = 5)* 95  .rcccslecccee  sovcee| cocelloccees cocvee 
Bt.L Div lst col trg 48.199 0|M- N 9536 9594 7 80nd 886 FtS& V L&sF. 
een. .1990|M-N 9¢ War’ eoee Fort 8t U D Istg 4 pest 2 *105 = ......,105 Mar’@s|.....105 106 
wi Col Div istig de.1940|M- 8 a sescse| *e0e]|eaceee coceee]] Bt W & D C—Iatg 1/J-D] ...... 75%) 75 7534/1154, 65 7534 
\ AA Div ist g 48. 1040\J - J 80 J’ne'9s) «+... “80 88ig Ft W & Rio Gr lst $4. 1028|3 — 5 58 6u 59 May’@s)....|| 5 59s 
W&M Div istgds.1991/J-J) . 90 Apr.'98 90 || Fulton Elev. See Kings Co El. 
Gin Ist La C sty antu3e FY 99% May’98 Nal Har &8 A. See 8 P Co. 
naaeel veeee 1 936/Q-Ft aan”, Eke Fal H&H of '82 ist 58.1913/A-O}* 91% 93 | 92 92 2|| 88% 98% 
Consol 6s............1020|MI-N ia : e Ga & Ala Ry ist pf g 58.1945)A-@O/*102  ......)108 Arg’O7| ....||eeseee ooe-ee 
JJ 114 Oct.'97 Ga Car & No Ist gu g 58.1920/J- J|* 92 oe 92 J*ly’98|....|| 02 2 
J-J 107% —e Georgia Pacitic. See So Ry. 
-1988/9- J8 eocce cesses eeeess|| Grand Rap & Ind. See Pa Co. 
-0 “G8ig| 17)) 70 70 an&stJ. SeCB&Q. 
990| Apr 184 isi 5|| 14 19 ousatonic. See NYNH&H. 
e M-N yy: Red 95|.+--//102 1053¢|| Houst E & W T ist g5s.1933/M-N; 91 Sale | OL 9134) 24|) 88 _ 
:1914|3 -9 1813g J’ne’vs| ....||1813¢ 187 || Hous & Tex Cen. See So P Co. 
Conaol sinking 7a 7a. 1914\3-D) 19146 184 |...00.  cveees enesilsdnasd céaune Mg ae -1951/ J -J|*109 ......)115 Mar’98|.... 
General consol golds. 1084|4 -J . | 12784 May’ OR) ....||/ 18784 1278j tered..........1951/5 -J|*109 i111 |108% J’ne’93} -..- tose 108% 
metered ........ jJ-J). elesegce _ cocce sevellecveee seveee tat old Sige. cssevceeeeABBUS = /¢108 seeeee(/L05 Mar’gs|....|/105 106 
0&8 std C CORT 7s.1001| [A-O 10736 Oct.°97F] ..0.||.00000 cucee seceeeees 1 O51/S -J/*103 10444 102% Apr.’98|....||101 108% 
Lor & Wh con Ist 58.1983) |A-O eesees covees|LOS May’98! .... 100 103°") 1st gold 8s sterling. ++ 1951/M-S See eee weeeeelesenee cesses] Sees||ereees wpeeee 
v & Marietta. Pa KR.) i| Rexis 1951) MHB) o...00 weseee eccclieccce sence 
Clete & Mahon Val g &s.. 1938 | Cnn en eee Trust gold “ds.....1952/A-O}*108 3.200 :/104° * wiy "98 +ees|//L00 104 
paves gocnganace MET .contds canncslackedh  cavndel O00Uacddle adteacll Registe tered........+..1952,A-O)*...... 1034/1083 er? ~ ooee//103 108 
Py LN O & Tex gold ts. 1908 MBPEE .ccccce cesees 101i tial 108M 
"Micra tet g 2-3-4. 1947\J - J| ...... 58 | 59% J’ne’9S/..../| 56 60 ooeee-1953/M-N] .. Mar’ }---.//101 101 
g 4s. SRTIE = Ol ccceze ccsacclocesce  caasaal soedlladeace sooscall QUIEEINAEREN-OO JS = J) 0 190 Sep.’97 
ool & bth Av. ‘See Met St Ry. Registered.. J-J).. ences secece +. 
Gol By Totti See So Ry. Western Line ist g F-A|.. 105 J'’ly’98 101°” 106 
I eS Or ene ok See%' BET cccoce.ccecce] TO OEROE] ceceiicceccs cesece ste eeeeee F-A seeese  eeeres tes seeeee 
cfs $65 59 Sale | 79 79%| 18|| 70% 82 Louisville Div g 3 J-J/. 925¢ “Oats Gig 
61 Feb.'05|.--.|) 64 61 Registered ... S-J|. besose sesee 
©. S6liseeadé ceeced St Leuuis —eon J ~ Bio OB = DB J cccce ccoces| cece|iececee coe 
Cees leceees cocese Registered . ST —BiPrccces GB j.cccee ceccce) cvecfiocece e 
See B & O. Gold soe... bgavee T= BP icccce DR |occcce seccee| evceliereee e 
Gonn & Term. See N&W . Regist 1951/J - J a] cecclleceves 
vty Riva ist ah; ee EE on | ee Bridge =P ds. 19503 - D covelloecece 
& Gt So. SeeC M & StP.| tered . :11950\5- D Dinidiankaes 
eles 2 We aco. See M K&T. Middle Div reg ‘bs... 19a! F-A sesleccces cesces| soee||ooeees 
Dei Lack & W. Vestern 7s..1907 M-S seccee cevees/182 Apr.’98).--./|122 128 Spring Div Ast g 334s. 19515 -J) ..... eesclescece cecces oeece cocces 
— & N Y Ist 78.1906/A-©)}*,,.., 12736/19534 Mar’98} ..../|125%4 130% Registered .......... DELS — FF ccccce ccoccclegesss seee||eeeeee ses 
Essex ist 7s.1914|/M-N| ......... 0 J’ly 98} «.+.||1873q 144 Chic 8t Lan Og 5s..1991/3-D| 121% ...... 18134 Jriy "98 LT 6ig 1W8ig 
Wecvescceesseccessees1900/S -J/*108 ......|108 Now'd7 v8 || eeeee ue 2 eas O51 J =D] seccee coeeee| 11834 APP'VT| oo0e||eeeeee soveee 
BB. .severeeeeese 1871-1901 4-@ cesses coneee|LLOM J’ne'Q8) ++..//107 11336! Gold Sigs. sense JF —D] coccee ceeceelooeees seeeee| tees 
is, com guar 7s. coooe A B1B/E - 1389) J’ne’98)«.+-|/186 142%) Registered TE «INE: daneen <ccecelcaaend:.. avec sees 
Mewistered ........ 1915\J - D éleaenee oe Mem Div ist g 4s.... .aoe J-D)\*103K 10454/1033¢ Jan.’98) ... 
NY Lack & W ist 6s..1921 (3 -J *}1865g J"ly °98) «...| SRMEE UM cacnen accassleeiees. aSends 
ction §s.....1923|K- A 1183g Nov’97 J- Dv} 110 Ns 
seseee1900;/A-O 1|\M-S| 90 90 Nov’v7 
S| | 8 8......1932|M-8} 90 onda 
vred.. | Ind BI& W. SeeCCC& Bt L. 
abe’ Yai soa ga'F61 008) A- Oe! es My 953) | Ind Dec & W istg 5s....1935\J-J| 101 102% y igs t # 98|....|| 97 104 
RIDER. ccosceeees 06/A- 0/7126 Ind I & In let gold 4s. -1939/J-D} 90 ......| 86 Jan.’93)....|| 8 
Gea” 6s.. -O/}F115 lst ext gold 5s........ 1194 3i\M-8/*100_ .,..... cecellecccee covcee 
Registered. A-Ol*it4 | eS Se oe gold 68.1919|M-N)| 120 ae SY * yne’98 vee [116 128% 
Se es. = Sagge AO *142 8M Aug'07 2d ¢ IB. esceccesses+1909|M-S| 86 88 87 87 1) 78 90 
Regist cece wseeee 921). M-N ececes eoccee May’98 Bd eld 4a, soeseeseeseelOZ1/M-§| ...... 60 538 53 10)}| 44 60 
Del Hiv uit Be Bge. See Pa ‘a RR.) || lowa Central Ist gold 58.1988|/J-D| 102 Sale |101 102 26); 97 103% 
Den Con Tr Co Ist g 58..108S)A-O) .occce cccceslcceees ceeee ..|| Lowa Midland. oy w. 
Deo Tram Cv con ¢ 8.1910/J - : scccee eeccccleceess sed ..|| Jefferson RR. 
Met Ry Co Ist gu g 68.1911 iJ esece © Seccccheenes | alA&G R. See 1.3 MS. 
Den & RGr ist gold 7s.. eons M8) "108 ....4./ 108 * yiy"98 | an & Mich. See Tol & O C. 
ist cong 48........ aia eid - 4 4 Sale 34% 4 || K C& MR&B Ist gug 58.1929) A-O)* 9 enesediccssee oceqéd) socctinagase senses 
gimerurement gold Ss. ives - ecocseccsens| OARS OIG K CF &Q lst & colg 58.1923/A-O 7834 Bal e Me 74 (206) 65 81 
tb. SeCR&lI P.| Kan C & Pac. MEK &T. 
Des M & Minn. See Ch & N W.| Kansas Mid.” See StL &S F 
Des M Un Ry Ist g5e...1917,M-N;} 99 ......| 99% J’ne’98 Kentucky Cent. See LAN. 
Det M&Tol. SeeL8 | | Keok & Des M. SeeC RI & P. 
Det & Mack 1st lien g 48.1995) - D} cocce Kings Co El ser A lst g5s’25|J -J|} 5534 Sale | 55% 57 4|| 40 59 
Gold 4s........ eee oi GD saccoctakinae . 600056 Ful El ist gu g 58 ser A.’20|M-s|* 49 50 49 49 1|| 85 49 
Dul & Iron Range 5.1987) 4-@ 106 J ly” 98 Knoxville & Uhio. See So Ry. 
Registered....... .193 -O ef ake Erie & W mene 3 cocce coocce tO May’98 coos 138 toa 
2d lieu murtgage 1916/4 - 2d gould 5s.......... = | peer 10184/10434 J’ne’98} .... 
Dal Ked W & 3 Ist g 58.1925) 5 921g Feb."08 sone! “92i4 aig) North Ohio Ist gu 5s..1945/A-Q|*...... 101/10” J’ne’98} .... 100 102 
Dul So Shore & Atg 5s.1987\J - 107 J’ne’98) .. +«|{LO1 107 Lake Shore & Mich South— 
fast of Minn. SeestPM&M. || Det Mon & Tol ist 76.1906/F-A/*......127 |121 Apr.’98).... 121 121 
ast T Va & Ga. See.So nny.) | Lake Shore divid 7s...1899/A-©/ 103 ....../1064¢ Feb.’98/ ..../|106 10636 
Biz Lex & BS. SeeC& Consol Ist 7........1900|5 -J| 10 veeee/L09 May’98}....|/107 110 
Bim Cort & No. SecLeh&NyY.| :1900/9- 34) 1 1 21]] LO53g 10056 
Brie lst ext g 4s.........1047/M-N| Lilsg 114 (1124¢ J’ly’98!)..../|112 116 -D 
2d ext gold Se...+. T1910|M-83| 117 ......{1173q J’ne’93| ... |/1163¢ 11734 J-D 1 
8d ext guid 4 2221928) M-8] 112 UII] n1 1g Jne’gs| ....|/108 11136! o o7 J-D oz 1 
4th ext gold -1920| A- O} 11636 ......|/117 J’ne’vs} ...- 118 118 +..0.1997/5 -D 
Sth ext guld o... +++1928/J-D/*102 ......|10436 J’ne’98) ....|| 1043g 105 imap letpuLS&ie os 01/A-O 
1st consol gold 7s.....1920|/M-s| ......148 |141 J’ne’y8)..../|188 147% A&G RK ist pea  ee 
lat consol gold fd ‘Gs. 1920/M-SS) ....06 ceee--/140 May’Q8)....//140 1438 Mahou Coal RR ist 5s.’34/J - J 
Dock con gold 68.1935 A-O}*...... 189 [137 J’ ‘ly 08 oeee|| 188K 189 Leb be (Pa) coll g 58 ist M-N 
NY & Ene ist 78.1916)J -D ° ETOd ...seceees M-N 
Buf & 8 W gold 6s....1908|J - J Leh NY isigus kgs. td i 
Ball ......cceeeeeee J-J istered . -1940/\5-J seeee steeee 
Jeff RR ist gu gold 5.1900 A-O} Leh V Ter Ry ist gu g 601941 A-O 107 11836 
Chic & Erie ist g 5s...106z/M-N 108 118 sececeeesess 1 941/A-O -s0cce egccce 
Coal & RR ist o'gu 08.1922 M-N éosseo ecsvest] LAW Co let gu g 6s..1983|5 - J Mar 9336 9336 
Dock & Imp Ist curés.1914/J - J srocasec goer J-J soendsbe eteeee 8900 
NY & Green L gug5s.1046 M-N Leh & N Y ist gu seed M-§S3] secee cesees| OB Feb.'98)..,.|| 92 98 
Cevcccccccos|cc coe wocegesoocesed M= BB) cccces ccccccleccece cesses] cossi|seeees Coeeen 
Siete ist con. 40 pe bao. 1996/5 ~j El & N let ia A= O} coceee covsesleceeee  seeees| soes||seeeee Coeeee 
pccoegseces ID —d] coccce coccee cecece seccce Gold gear evecesees LOIS) A~O} ceceee soeees[LOL Bep.’O7] ....||-ee0ee woveee 
leteun genlieng 4s....19906,J3 -J! ...... 66/| 66 75 || Leh & Wilkesb. See Cent NJ. 
ay wutered.......+. 21996|5 -J eeceee cescceleseoee socece ccceee Losey & Sapas Sal. See Mo P. — 
NY & W— lat ref d8.1437 J wd lF.cccce 109% 99 Lex Av & PF. See Met St Ry. 
sa gels, B..cereeeee1937|/F-A|* 90 98 | 92 R49 Liteh Car & W lstg 6s. 1916|5 -J cocees coccsclecesoe cocces| coce|feccece eoccee 
Sanenanens tt A| 92 Bale 83 Little R&Mem 1st y 58 1937 
Genera let ¢ Se. -1943| M- <otens Sak 110 111|| Trust Co Becccoccccce Sievces] BB -cocccclocccee coves] coccffeneese evcces 
wie 80.0 100 each.1043)M-N|  ...00 seeeee ° sssses seeee || LOD Dock, 
sigue Solsesis - Di capes * 98ig J’iy "98 sess} 0844 101% || Long Island— 
See ey age Igo 122g 120 J’sy’98)|....//11 121 pen 4 Siooe coccce ghee eaves seee{{/L17 120 
PE CRITE o52020c0cs MMO seseos sctesalencste! ..dcaabd Scast ese 
Pde lst ¢ 68.1933/F- A\* 60 65 BE NOW’'OT| .ocelleceses sess General gold 4s... v0 J’ne’98 sent vO 
13 sap con... --1921)J-J) 114 ....../118 J'’ne’9s 1 1 Ferry lst gold 434s 86% Apr.’¥5 vo 
neral .1942\/A-O} ... 86 J’ly’98). Gold 4s.... elececee soecnee 
ernon at de... .1983/A-0 . ece: seccee Debenture Zoid 5s.. ee D cleccsee ¢ 
ra Co Br'ch ist g 5s. 1930/ 4-0 > e Ae ot NY ose at g 5s... arc M-8S -|100 May 
Bv&indist con gu g 68..1926' 5-5) .cccee ceeeee 77g Feb. 08) sadell “Wiig 78 2a income.. 7| Sen . evcces 
Fargo & So. ‘See Ch M & St P.) |i NY B& M BeongSs.. 1oa5lAce coccce cee eee 107% Deo’97 sssellecoees seeece 
*No price Wriday; these are latest bid and asked this week. t Bonds due August. ~ $ Bonds due A April. 1 Bonds due Jaauary. § Bonds due Jaly. 
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Gan Securities. Bid. | Ask. (inn Securities. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. 
Chariesiun vine? } a -25it..000.| 18 Concem Gas (J City)- Stk} 71 | 78 || Indianapolis Gas—Stock.| 115 |125 || New Orleans Gas Jaght.. 105% |110% 
Chartiers V tse] sooveelscseee Ist 6s ngoosaysceces NN} 100 (102% Ist 68 1920........M&N| 104 [106 bg = +S pein: 50 56 
Psi, C 3 sist Bs eevee LO4 Detroit Gas—S-e NY Stoc|k List. fom oe ay See. Light....| 190 |...... 1st 68 1926 "agus de ont 72 

icago Gas—See N Y Stoick Kx)\ca. come 2 1918—see N.|/Y. Ex.) List. Stock; Exch. Peoples Gas & Coke—N Y| Stocks| Exch 
Cicero Gas Co 1st 68......| ...+00|-+++2.|| _ Incom egsqdsscgcee a] OS | OO ideoette Ind) Gas—Stk| 77 | 80 Philadelphia Co........50 cb cledeheo 
Anecinnati Gas & Bees) esevee| LO49 penver Consslidated Gs eecsesleccoes lst 6s 1924,.......M& 88 | 91 5 
sy “perenne Va).... 38 a se )—Sto -k} 74 | 77 spt & Wab Val—Stk; 54 | 60 

seeeesesseseses 98 05 sscceee dtd] 86 88 Ist 6s 1925........ 72%| 75 
Columbus 2 Gas—Stock| $5 8644 rand Rapide“Biock.. .|. 763%) 79 || Louisville Gas Light.....| ......| 90 
Ist 5s 1932.........J&J3|@ 99 [102 1st 58 1915 F&A) 99 |101 || Madison (Wis) Gas—Stck| 55 
Consolidat Gas (Balt) See Balt L Hartford (Ct) Set. 25\t 42 | 45 ae eee resorolian 
Consolia oe (N J)—RStek} 18 | 21 Indiana Nat& 1116. as—Stk; 57 | 60 Memphi socccee she. a 
lat Be 1986,...-00.3%!' 89 | BR let 81°08 4.5... VAN! 72 78 Minn Aen Ae 1010 Meaiginn 1106 nd interest. 
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a c >: ‘s -. 
BONDS 3| rrday, asaper U BONDS. 2 Friday, | Ronge er 3 from 
B.Y.8TOCK EXCHANGE 5 July 7 Last Sale. |g N.Y. STOCK EXCHANGE § July 15. | Lasz Sate. lan. 1. 
Weex Enpine JULy 15. |< — WEEK ENvING JULY 15. | Sa, | —— 
——|Bid. Ask.|Low. High. Bid. Ask.|Low. High.|No.|| Low, High. 
Long Island (Con.) dontauk Ext. See Lo 
Baiyn & Mon Let g 65.1011) M- S| ....00 cecsesleceees organ’s La & T. See 8 PCo 
at 5s.. 11|M-8 Senees Morris & Essex. w 
Nor Sh ist oou ¢ gba. "82 covcce = 1 “ease let We Mts J=J5/°128 oo. et May’98|....||1288 181% 
NY Bay Ext ee cccece Le) ee iJ-J “102%. seine 105% NOW'O7| occcllcocce coocce 
Montauk Ex gu g 58...1945 ececce lst — —e BB. vcesece 1928 A- O}* 102 10254 LOZ 10236 100 10% 
La & Mo Riv. See Chi & Alt. ist 6s T & Pb......... BOUTISM@SITID cccccclesecse cocecel sees 
ae ee. t Ist 63 MCM MWSAL.LYLT SD -JS/*1L3S LID [iccee  ceeeee| coer 
TrcC evecccccccccccs Pisece 33 40 . 82 86 my Boh.108B8)I =< JF/*11B .coccclecccce ceccee) cose|loccece covce 
General g old 48........1943|M-8| .........066| 9 cae W7| . seeee seoee ||Nash Flor & 8 See L&N 
Lee & Nash—VJeosi Br 7eivu7|\M-3/ 106 ...... 106 = =NOV'O?| -cel|.ceece seve NewH & D. See N YNH&H 
1930/3 -J\*121 1213¢/124% May’98| . 120% 124i¢ Ht June RR. See N Y¥ Cent. 
Dm S| o.ccee ceeeee(107  J’ne’as} 107 107%||N J Southern. See Cent N J. 
J-D 2 aded Stans a ne’938} . 1138 117 ||New&Cin Bdge. See Penn Co 
J-D 1164 118 |118 J’ ly "98 . 11636 120%||NO& N Epriorlion g68.1915/A-OT/"L10 ..cccclecs oe cove! *#e*lleecees eevee 
Pensacola div M-8 NYB& Man Beh. SeeLl 
St L div istg 1921|M-S N Y Bay Exten KR. See L 1. 
94 gold 3s.. 1980) M-s INY Gent & Hud R— 
Sash & Dec Is 1900|J - J tes Se... ssospesoocoooes CREE = 8 115% «OL 11814 11944, 
Bink fd (B&A) g 6 1910 A- i _sscsee ceceedlenente gasenel “644 Mouaebs susice 03\ 3 -J 115% J'ne’98 113% 119 
B&NAcongug 5 6) K- M-S 110% J’ne’98! . 106 112 
Gold 5 M-N} t a4 04 M-S 1105g 1105¢ 106 111 
J-J| 88%......| 88 584 M-S 1094g Sep.’9:| - seeee covece 
Mtl saneedcopeeitamsnbe,. sedans is. .1890-1905) J - D 104% J’ne’98 102 105 
F-A 104 110 |105 J’ne’9s8 ye 434 Feb."08 104% 10: 
M-N/*102 105 |103 J’ne’98 5) M-N 10454 J*ly '98 1004 105. 
M-S5) ..ec00 sse00e/108 May'98 M-N 456 J’ne’98 104 10 
F-A\* 9 seoees| 9S J’ly’¥S J-J 107 J’ne’98 107 10 
75-5) ..e008 90 | 85 Apr.'98 giste 21997|J - J 104% J’ly 98 104% 104% 
a 4s. M-N}.. .eees/108 Jan.’98|..../|108 103 || Lake Shore col g Bis iwi F-Al| . 4% 9 9 
1 & Jott Bge Co guy ds. 1945|M-8} .. sectdleeched: wbeeal ves | bsgee wesaed Registered .......... 8|F- A 95 J’ly’98|..../| 95 95 
LNA&C. See &L. Mich Cent coll ¢ 3igs.. 1908 F- A 9336 94 Bex: 9Oilg ve 
Louis Ry Co Istcon g5s.1930|/J - J} ...... ...+6-/109 Mar’98)....//108 109 Registered .......... 1OOGI- A) occcce coccccleccce eecee ceccce 
ahon Coal. SeeLS&MS. | —_—* 4 Mw eocccee i M-N 107% J’ne’98} .... i074 109 
aphattan Ry con 48.1990\/A-O|* 95 9544) 35% 9534) 7/|| 984 Registe 0| M-N 107% J’ne’9s| ....|| 107% pee 
Beeeee El ist g 6s...1908|J -J 116 116%/116 J’ly YS) .... atts 110% NJ —— ir ist 4s. 1088 B-A/*..c008 108 103 May’?7).... 
BE BB. occcccccccceccce 9|M-N/ 103% Sale |1025g 103% 4/101 105 ||  Registered.......... 1986|/F-A eee eocese| sees 
Man 8 W Coloniz g 58...1984/3-D) ....06 cecscchececee eevee] sees |reveee e0eee West Shore lst 4s gu. 2501 J-J 103% Sale. 108% 108%) 15 10254 110% 
Market 8t C Ky lat g 60.1918/J - J seeeee cececeleccece ceeeee| eeeelleeceee voces Regine joeatacaee 1}5-J| 108 Sale |107% 107 1/| 1013¢ 110 
MeK'pt& BV. SeeP McK&Y. | Beec Ork meee Se. 19803 -J eoccce cocsee 10a Now's covcllecscce esccce 
Metropolitan El. See Man Ry. | Registered .......... Bi J = Bl wcccee oe 106 J’ne’98)....)|/106 106 
Met st By gen ote g Se. 1907|/F-A| 114% Sale |114 114% 57||10834 116% ad gu gold Phases 1988 9 = J cccoce snes cenaael consiesabaasdeoned 
ag oo 1943/J --D/ 11849 12u |1193; J’ne’9s) ....|/114¥g 1224 1936/5 ~ J) ceccee cecceelscccee cosves| sees|leccees eoeeee 
SUMO conte ccisentchcaes danse lliceece eveeeel| Clearfield Bitam Coal’ Corp 
ula benae t lst gu g 56.1993 M-S| 12034 121 (12054 120% 5116 123% Istsfintgug 4sserA. "40 J -J5) coccces 86 Nov’97| ...- 
ate’ BiB) ccccce coccteloccces seccce| *0°*]leoccce csccce Small bonds series B..’40) J -J| ...00 seccce seccee| seve 
Lex vV&PF ist gug 5s.’93 M-S/ 1104122 (120 J’ly’98)....//117 123ig) Gouv & Oswe Ist gu g 58.'42)F-D) .cccee cecserlccceee cevece| eons 
Registered .........+++ M83] ..ccce ceccesleccces seecce| sooelles sseecseeee|| RW & Ogcon Lstext 5s.'22|A-OF le |123 1238 4 
Mex Cent con gold 4s. e1911|\S -5| ...00e seseee] 63 Apr.'98) sees] 63 6Bi¢ || Nor & Mont Ist gu g 58.°16)A- 0} .eccce cscccsleccece  covvce| seve 
Je cum income GB B8...193Y| S1YT] ...c00 coccccleccces seecee| s00e|leeceee soocee|| RW&OT R istgug 58.18) M-N] 2.000) oe iain eee 
24 con income g 38....1939/ J'1Yt| ...c00 ceceeelscceee  ceeeee | || Oswe & R 2d gug 5s..1915/F-A$| ...06 0 eee 
Bquip & coll g 58......1917/A-O} ....05 cee PONTE F595! || Utica & Blk Riv gu g 48.°22)3 -5| ...se0 oe 107i J’ne'94] « cece 
Mex Internat Ist cong oo nay M-S| 763¢ Sale’ 78K 763% Moh & Mal lst gu pope M- S83} wcccee os ecccee ceccce| cece 
Mex Nat lst gold 6s.. SUN 04006 coeteclesascs. dndasal ® Cart & Ad lst gu g 48.1981/J-D) ...00 esesbs sees 
¥d inc 68 A Cp stmpd. 1917 ionic weccelepeera Wes N Y & Put Ist congu g 48.’93/A-O)} ....05 ssesee|eeeeee sad 
2d income gold 68 B..1917| Am.$} ...... see0e.| 18 “2 ly "97 cee] | N Y & North Istg 5s..1927|/A-Q) 123 i126" 123 J* ne’ "98| cose 
Mex oo =o 6s. ett J-D) 97 ..ceee| O97 Feb'07 NY ae StL ilstg 4s. 1937|A-@O} 105% Sale |105%% 105%4).... 
Registered ...... 910\J-D| ..... c eececclecccee ceeeee! seeelleeee « TIT Registered ...... +0... S7\A-O)} scocves seveee|/104 Apr.’98) «s+. 
Mich re con "te. 1903| M-Nj| 113%...... 112 J’ne’98}.... YIN Y So sroaan cai. See ay 
let COM 5B. ....066 vee 1902 M-N|*...... 107 |102% May’ 98) sees 105¢||N Y & Har. See C& 
eecccvccccccsocccccce 1909 M- 8 sie oe Feb.'98) ....//122 123 UN ¥ Lack & W: NeDLAW 
° Covecccccccccccce 1931/M-S ecceee 12144 J’ne’98) ... 21 #127 ||INYL&&W. See Erie. | 
Registered .......... 1931)Q-M née +++] 12554 Jan. 98). 1 \\N ¥ & Man Beh. See Long Is. | 
beveeseesocccvcseesece B40 /3 - J] wcccees .|19 Feb.’98| ..../4 |INY&NEB. SeNYNH&H 
istered .......... 1940\3 -J) ...... 0 08 Jan.'98) ... |INYNH& Hart Istreg 48.’03)5-D] ...... ..se0e 10434 Oct.'97 eeel|secces senses 
& tur Ist gu g 88°89|\S-D)t...... BT | eee ceneeel © || Convert deb certs $1,000../A-O} -..0.. s..0.|15756 Jne’9R| «...|/145" 15716 
Mid of Nd See N Y Sus & W | Small certfs $100........|..... soncee. oases Hs J’ne’98} ..../|145 153 
Miu E) Ry L B0-yr g 5g.1926)F- A) ..ccee sevccslecccce sevece| ses Housatonic ieon g 6s 1937) M-N| ..csoees 13534 Feb 07) .0++||..eeee eoeces 
MLS&W. SeeChic&aNw oY S Sew om oe LDS) MIEN] .cccee cccccclecccee covers seeslleseeee sesee 
Mil & Mad. See Chic & NW NVYV&NE Ist 7%s..... 1905) 5 =J)t.cc.. 12036 119 Feb.’98 eooe|{L19 119 
mine SeeChM & St P | BBE QBccces'coccesce 905) J aS i*..c00. LLO‘WQI114 May’®7| ooee||.cccee eevee 
MUA&StP. SeeChM&StP | Y & North. SeNYC& H. 
Min & 8t Lgu. See BCR&N | | Y O & Won Ist g 58.1939|J-D| 10644 10634 106%, 106% 106 109 
Minu & &t L—Istg ete + F-D) ..ccee wre vy. af sesslieeeeee coesee!| Refunding ist g 4s....1902)M-Sj| 9934 Bale | 99 100 81/| 96 102%¢ 
lst cons gold 5s ...... $4|M-N/*106%4 107 3)| ,vuse LUD, iexio $0,000 only.. + 19D2|M-S]|*...c00 sescerleeecee seenes| #0e*||eevnne sennee 
lowa ex Ist gold 7s.. "1909 aE ® Bl asence scoess 137 Novo7 | |NY& Put. See H. 
South West ex Ist g 78.'10\J-D eo5e NY &RB. See Long Isl. 
Pacifie ex 1st gold 68 .1921/A-U igiig Aug’97 owed 'INYS& W. a Erie. 
M& P Ist 5e st 4s int gu..’36 J -J eoccee| o » iN Y Tex & M. See So Pac Co. 
M SSM4&A let g 4s int gu.’26/J - J «|| North Llinois. Seechi& NW. 
MB8tP&SSM cong 4sintgu'38\J - J -||North Ohio. See L Erie & W. 
ian St Ry lstcong 58.1919) 3 -J || Northera Pactfic— 
inn Un. Seest PM & M, || Gen Ist Kn & LG sf gés. "2113 -J bees 115 |112% 112 112 119 
Mo Kan § Tex—istg ss 1990) J - D 044 Sale | 8934 99 Registered...........1921/J -J| 11 116 J’ne’? 112 119 
24 gold 4s...... -1990'F-Aj} 66 Sale | 64 StP&N Pgeng 6: F-A/\*1 124 J’ne’98 124 6126 
83% Registered ctfs.. F\*127 -|127 127 12446 127 
Prior lienr & | J 973% v8 904% 935% 
8 J 93% May’Vs|....|| 98 97 
General lien g 3 64 7 .. = 
istered ee soccee| coectlcapene,ceeene 
Nor Pac Ter Co 1s . 110% J ly 98 104 113% 
or Ry Cal. See + Pac. 
Nor Wis. SeeCstP 
Nor & South Ist g 5s.. *102 = ......;102 J’ne’98 105 
Nor & West gen g 68 121% Sale 
Registered . seseeececeee|| New River lst g 6s O}9120 — .cocce 
1st coll gold 5s. ly 103 60° "76i¢|| Imprvmt & ext ¢ 6 
ster ° «++-1920 oe coves ° ceccee cocce CC&T Isteug 5 19 seesee tassee 
Pae BR of Mo istex is: "Ss a . 108% Tiy 9S) ....)|/1909"" 106") a V&N I letgu pda. 1080 82 «689 
94+ xtended wold 58.1988\J-J\*107 1 106% J’ly 98) ....| 105% 109 || N& W Ry Istcong 4s. 1996 74% 86 
= Verd Vid W ist g ds..°26 6/M-S|*....06 6 sestlleceees eens] Registered . «||eseeee soreee 
* Leroy&C VAL istuSs'2h\J-J)\*...... . Gmes ... senses seeeee 
oLL ai Mt letexctg 4igs."47/F-AS) ...... . By'¥>| ....|/ LOTS at Nor & Mont N.Y.Ce 
&. 2d ext yg d8..........1947|M-N| 106% Sale 10634 10634| 12)/1021 108%) Oe eb ce 1st con 68..1920 eoeeee senses 
« Ark Branch extg 5s. 1935/J-D/ ........ "as J'ne’95| ....);102 108 | Income.... seveeees 192 20 
Genconry &ldgrtg5s°31|A-0| 97% Sale 943% 99 |365|/! 86 99 || neome small....... ......+ ATS i coceee voncce 
@m Genconstampgtdg 5s'31/A-O/}* 963% 9714) ¥7 97 5|| 86 97 Ome SS fl SeeCCC&StL. 
mies Riv Bage. SeeChic & Alt Ohio & M B&OSW. 
Mob & Birm priorlieng 58.°46/J -J5|* TO ...cccleccees oes Ohio Kier rRR lst g 5s..1936|J -D)*...... 104 102 102 
escede cecesccseascocsIS OO] ccccce co cocece coos General gold 5s........19387/A-O}* 75 crease seccee eeseee 
Income gold 4s........1945|)J -J/* 20 . ecccee oes ..||Ohio Southern Ist g 6s. 133) J-pD\* 83 “383 80 84% 
Me nsibbis dneksaresiaadiae bee stabs tuned dead: een wa see eeeeee|| General gold 4s........1021|/M-N| ..ccee ceceee 11 16 
Mob & Ohio new gold 6s. 227/T- Dp) 120°" 12034|1 £ 0 5 11534 i23"° Eng Tr Co certfs..... PRE PERC 10 14% 
lst extension gold 68.1927/Q-J¢|/*L12 ......,119 Deo’O7)....||..... “eae m & St L lat g 4s... 21901 J-J| 78% Sale| 76 82 
General goid 4s.......1935|M-S)| ...... 7% | 77% 78 16); 70 80/0 re & Cal. See So Pac 
Montgom Div Ist g 5s 1947/F-A\* 99 100%/100 100 8|| 97% 100 Ore Ry & Nav istef g 6s. 1900|J = 5} ...... seceee/116 J’ne’98|....|//111 116 
St L & Cairo gu g 48..1931;}S -J5|* 85 ccsccclecevee seveee| svee|lsoseee seeeee| OPO RR & Nav cong 4s..1946/J-D)* 9554 96 Ong 96% 16 9 97 
Monawk & Mal. SeeNYC&H Ore —¥ ¥ line Ist g6s.1922|\F-Ajai27 Sale |187 127 2/118 127% 
M wongahela Riv. See B & | Utah & Nor Ist 7s.....190% Sad) csccee covese/ MBL J’ne’98)}....|/131 121 
Mont Cent. See St PW “ “ Gold BB.cccceseseeee + LOZOIT = Bl osceee -eeeee( LOB May’O7| ...+\leeecee covese 
— 














*No prices 'riday, tnese are (atest oid aad asked Lois week. ft Buadsdue Jan. ¢ Buot: due July. 


1 Boads due Juas 


4 Boads due May. 


Bonds due Nev. 


OUTSIDE SECURITIES (GrIvEN Art Foot oF 7 CONSECUTIVE PAGES).—7THL. & ELECTRIC, dc. 


































































Gas Securirica, Bid. | Aak. Teleg. & Teieph,. Bid. | Ask. Teleg. & Teleph. Bid. | Ask. 
Syracuse Gus—swek.....| 153 17%|| Erie ebm & waaaane.. ¢s 6 Southern & Atlantic......| 85 Wu 
lst 58 1946... eeccee &J| 86 | 89 MID cccccccccccrcvcce 40 |......|| West’n Union Teleg—N Y| Stock) Exch 
Western Gas Miiw)—Stck List. Gold & Stock..... 112 

5s—See N Y Stock ag Bonds.....++ + 90 |......|| Flectric Go Tight Co. 

Tele. & Tele Hudson River Telephone 74 Allecheny -| 180 |140 
American Dist Tele NY Stock| Exch)| Internation Ocean........| 108 |..... | Brash Clectri coscsee] 35 | 45 
American Tel & Cab—NY} Stock| Exch|! Mexican Telegraph.....,.| 195 |200 || Br rt (Ct) ny bi 0o.25|+ 40 cece 

trai & South Amer....| 10234|108 Mexican Telephone....10| °54 | 58 Consol Electric Storage..| 18 0 
Ches & Poto Teleph- h—Stk 53 60 New Eng Telep—See Bost on list Eddy Electric Mfg Co..25 re RS 

Bond 5s.. +-| 108 1106 a ym "Telewraph. 111 |......|| Kdison #I [!! Co NY—N Yj Stock | Exch 
Commercial Cabie.. ++| 160 {180 NY os J Telephone.. 150 /|151 Edison El 111 Co Brk—N Y| Stock | Exch 
Commer Union Tel ).} 112 1115 Sa 1920 .....ssseeed&d| 107 |.... Edisorp Ore Milling Co. 12 15 
Bvire & Rav State Tel.. q Pacific & Atiantio... Edison Storage Co.... 














Klectric Companies 


Bid. 





East Knd Blectric Light.. 

Electro-Pneumatic........ 

Fort Wayne 
Series 








Elec. 


Aces 
ag oe promrte Go_N'Y 
Do —See Boston L 
Hart = (Ct) Elec Lt Co. 
Hartf’d(Ct) Parenaeee t 
Mo Edison Bl 











Stock | Bxch 
ist. seece 
115 {125 
14 i" 
‘ 
15 
87 
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116 THE CHRONICLE—BOND PRICES (5 pages) Pack 4. = [von LXVIL 
Sy | Week's Range. BONDS By Price Week's : 
a.y gvoox EXCEASGR) Friday, Range er 3 || rom a a Sa pridey, Range or 3 
oe. z July Last Sale. an. pm : July 1 Last Sale. 
Wee Enpive Juvy 15. j= aI WEEK Enpvino JULY 15. | 58, ‘an 
|p Ask. Low. at it No.|| Low. A-O| n= Ask.| Low, High. 
Ore Sh L—ist oon g 5s... —— J 106 Sale 104 104%| 39/| 96 Lo * Sar aw lst con g 68.1934/A- 0} ..... + seeeee/L0436 Oct.'97) .. 
Non-cum tue A 5s..... 1946 |Sep.+| Sale | 74 a0 61|/| 58 754 2S RRBs Holts SEUTE nieces seedociescans adteadl 05 
ng LD: tr.. 1946 |Oct.2) 5884 54 | 53 192)| 39 64 Scots Vai & Ni, See Nor & W | 
See NY C| | ||Seab & Roa Ist 5s....... $5) -a|o109% ..... 10434 Feb.’98| ..-.|/10434 10494 
tr See's NW | | 1} | Sea & B Bdge. See Bklyn El. 
Coast Co— Ist ¢ 5s. 1946 J - D £08 104 [103 104 | 64/102 104 |/Sod Bay & So Ist g58...1024/F-D) revere crereslersree ccees on | Sey 
acof Missouri. See Mo Pac) I ||So Car & Ga Ist g 5s 1919/M-N/*...... 943g) 94 94 13||' 92°° “98 
Panamas f sudsidy g 68. ‘1910 /M-N| 11136 118% |..s008 cose | eoee|/-eeeee eoeeee]| Southern Pacific Co— | 
Pennsylvania Co— | || Gal Har &S A lst g 68.1910) F- a vevees{LO7 Jan.'98| «+.-|/107 107 
Penn Co gu ist g 4s. 1931) \J-J PLL1NG wc eee |113 113 | 1)| 108 114 i RD ackcckactetas 5|\S-Di*108 ...... 106 May’98) ---.||100 106 
Registered ei hence are ete 220 J'ly 98} ....||110 110 | Mex & Pas diy iat 50-81 M-N| 9534 Bale 5 3 92 
Gtd 334s col trust reg. 1937 M3)! eeeee seceeeleceeee  seseeel oe cesses ceeeee|| Hous&TC let W &N7s.'03\5 - J /*1 secelsecses _ seceee 
POC& StL congug digs— | * | 1st g Ss int gtd... oe =3lsto8 vege t Oe 2" iy "08 LO7ig 11084 
il cencteccesa 40/A-O/}*111 tty ne'v8) . ‘109% 113 Con g 6s int gtd... -21913/ 4-0 Pree tl 1:0 J’ly 98! «++. 106 , # 
jeries B guar..... 321942/A-Ol*11t = 1178°"}111 J’ne’ 93) oe --|/108 118 || Geng 4s intgtd.....1921;/A-O}* 81 823, 8214) 
4 bY ~~ eeeee ooo LB42/M-NIPLOS — .ccccelccece — sovses +++|| Morgan's La&T Is 1204 Feb.’0x)| ---- 120 13084 
‘eee 1945|M-N 100 Th a cdecessanns i 127 Apr.'98| - 127 127 
Pit A | BY Ff & Benen istg 4s." 12/A- 0} , anne ceccee cocest 
I wameee on 8 oe Ist gtd g 58.1927)5 - DF) ...cee ceeeee 75 * Jan. 6] : 
Pitts FW & 0 isi 7s. i913 J - J) | 140 14054) SA&A Pass Ist gug4s.’43|J-J| 66 Sale 67 | 687 
J 140 140 Tex & N O Ist 7s...... 1905|F- A} sveeee 116 1f0 Mar’98| «+++!|.. 
7s sees): Sabine div Lst g 6s..1912/M- 9) . .+++|106% Nov’97| -+:-|!.. 
CstLaP | Gn UD aechshosneda 1943|J - J} oF "Sule | 96 97 | 33|| 96 
Registered . 8o Bot Argu Ist g 6s.’09-10/J -J1 | *105% ....../106 106%| 3u 
Clev & Pitts con s f 78.1900! M-N. 107° 2555) 107"" may’98! °°.) 8 P of Cai Ist g 68.'05-12*A- 0. 106% May’9x) «++. 
Gen gug 444sser’sA.1942. J -J) . lst con guar g 5s..1937|M-N) 10034 Sale” 98 aig €5) 
Series B............ 42) teeeee ceceeeleoeccs seeceel es A&NW ist gog 5s. 1941/3 - J) ..... Base 15 
Gr RS Lex ist gusé 8.19415 -J heapece cocelle 8 P Coast ist gu g 4s..1937|J - WT xénsne eennssleceess | Sane tees 
Val gen gu g 48.1942, M-8) -|tos Nov'97| baserenanmsonen 8 Pacof N Mex Ist ¢6s. a ae 108% Sale 108 iy 30 
N& ae Reem ene tise 45) - J) Secelsececs § coccce] cece ntiaaee sbeee "  - — Sreepanee teen - 4 94%4 Sale | 9 9454| 159 
lst real estate g 4s... 1088) M-N| éhaome tank 108 May" 07, coe-|}eccves seccce|| Mem Div Ist g é 41g- ecsseeh: ee WERUG BOUNI.cccce | scsscal ll ccaces Uddees 
Con sterii: Becsees iJ - ° egistered .......... 1996/3 - J) ..-. © C0000 Jocccce ceccce ooes sees sevees 
Gon currensy €s reg TT cnknde usntadlendhein, | +66000) 060 E Ten reor lien g 4-5s. 1988} M-8| 95 ;..... 97% «3=«88 15|| 96 100 
Ge aceccccccescs 1919, M-8 | Registered - ee OG: NOE danede-cocaddbeasaba’ eskkas 20ellecesee coneee 
Gedecegianes 1919.9-S) | Ala Cen R Ist g 6s.. 1918/5 - 3) . 112g Aug’d7| ---- 
| ERE 1943| M-N| Atl& Ch Alr i ys BENIN sdccee-cossddidinase >-undind - 
Cl & Mar lst gu g 43¢s.1935 M-N| a & Greeny ist 5- vo snes: -J 119 Dec'd7|---- 
UNJRR&Cangen 43.1944, M-8 || 11536 i15i6, ET Va & Ga Ist 7s....1900)J - J) 105% (1 4 15 
plaeminantt se Sean)" —% SL Asiig" Helis? Heol 
‘ as | | & » 
Peo Dec& E lst g 6str rec.'20|J - J) rite 5 95 100%); Ga Pac Ry iste ‘5-6s..1922/5 - J) 122° J’ne’98} «++. 
Bvans Div ist g 6s trrec.'20 M-S | e098) ...., 96 96 | Knox & Ohio Istg 6s. 19253 -J) 1l 1 
2d g 5s tr rec lst pd. 1986 TERE sqqeas essene 1836 7" ne "98|....|, 15 18%%|| Rich & Dancong 6s. .1915)J -J 12534 Jne'9s eee {{118 125) 
Peo & Hast. Cc St i} Equip sink fund ¢ Ss.18 1909) M-8)* 9 LOL = NOv’O7) «+ «||. .eeee cesses 
Peo & Pek Un istg 6s.. + oat 2-7 F 4 seeeee| 120 May'98, seee//120 120 Deb 5s stamped 27\/A-0) 96 J’ne’98|----|| 9 
Bd g 4368......... Feb., 1921 8534 May'98....|| 853g 86% Virginis Mid gen 5s.. 1958) M-N) 107% 107 9/100 107% 
Pine Creek guar 6s..1932/J - Diei3s 1934)197 NOv'O7| ..00||.cccee coocee|| Gt stamped....... M- 107 J’ne’98| «++-|/|102 107 
yy em See Penn Co. | ' won Ww heron 4s. toed Fla ns seceee| 84 Aurg’97| --- eos cescce 
PCC&8tL. See Penn Co. West NC Ist cong 63.1914\3 - S| ...00. seceee/LL2 May’Q8| -++-|/1105g 11636 
Pitts Clev & Tol Ist g6s..1932|A- *108 mn SEG scosee] oscellesseae-cococcl il AM Me ae i. i. 
Pitts &Connellsv. See B&O. | \Spok Falis&Nor Ist g 65.1939 J- J\* 99 eee ‘ 6 ie ceili 
——- 4 h. See Penn Co.| | | 1} Stat Isl Ry lst gu g 444s. 1943, J -D) o104 ecccesleescee ce ++] |eeccee covece 
Junc ist g 6s...... 1DBB}J =F] rccvee secvee| sees cece] coos! eee Suub & Lewisth Lat g S.19B6\T-JF\*105  ceeecelicccee  ceceee] eoeel|evceee coeeee 
Pitts & L Erie—2dg 5s . .1928 A-07) cecces cocese]sccese ee] .++| Syra Bing & N Y. See DLEW.| al 
Pitts McK & wet Teta, "BEF <- J) -cccce ccccee|soces le ifior A of St L ist -.? ° ° eeee//109 110 
24 nt teadianens 934i3 - 5 19196. 137i|...... ‘ 1st con gold 5s. fso lose Pa 108% « 3//1054¢ 110 
Mekes 4 Vista a:i 1918, J-J) ciceee|, St L M Bge Tergug5s.1930,/A-O| 1 ° ° 
ap SAF by ° ee tr ree iy * segee Ly Yr Elec R hy hey \Q- « eoee corslecccee coccce 
8 - ‘Tex 
1st consol g 1943/3 - 3| eaidse wncccel GP SPU ME ninaThcannsd sasqed Tex&P Ry E div Ist g 68.1905) M-8) . -|110% J’ne’98| ....||108 110% 
Pitts & West 1 J-J| 94 1st gold Se. +o 2.9000 SOOO1E = -D 105% Sale |105%,° 106 | 27/| 96% 106% 
Gold 5s....... + ie0i- ioat |M-N 48 2d gold ine. 5s, +80 000) Mch.| 433, Sale | 401g 44/275 || 28 44 
Pitts Y & Ash 1st con 581927. M-N |eaeses wes |Third Av lst gold 5s.. 87/5 -J\*...000 125 122i6 J’ne’9S| ----|| 11754 124 
Reading Co gon g 4s...1907/5 "B24 Bale ||" A8 “S7i4||Tol & OC ist g 5s 1985|3 3 coveee/L04 = 104 |, 5)/102 105 
Registered .........1 1D a JiPrccese BOSE) 00. eee] oo | 7M Bt | West’n div Istg 5 935 A- seseee 104 [108 J’ly VS\e-+++|//103 LOS 
Bensselacr & Sar. See D & H. | | | General gold 5s........ beeeee MEY Tocesks sees * <l]eeccee cocses 
Rich & Dan. See we MF | | i} Kan & M ist gug 4s...1990 A- 7 81 | 79 Jly’9S|----/| 76 82 
Bio Gr West ist g 4s....1 - J)... 89%) 89 89%, 40|| 78% 90 ||Tol Peo & W istgold4s.1917J-J|* 70 ...... 72 May'vs eoee|| 68 72 
Bio Gr Junc Ist gu g 5s. sess. D\* 92  ...006) OL J'ne’98| ....| 91 oa 4 /TStL& KC istg 6str.19165-D)*...... 90 | 87 853% 90 
Rio Gr So ist g 3-4s..... 1940, J-J5)* Ht eeeses 46 © «J’ne’98|....|| 54 66 Lister & Del ist cg 5s.1928|J-D 100 |100 100 7|| 98 104 
Roch & Pitts. See B R & P. | I nion Elev. See Bklyn Elev 
Bome Wat & Og. See NY Cent) | |Un Bl (Chic) Ist g58....1945|A-O)® 07 nrscccleccece ceceeel se |[eceees osece 
Bp tans 5 is af Ge.'69-18)3 - 3) ‘se -||Oa Feo—Re ol gg 4s. seezis- 4 9654 Sale | 965g 97 | 974!) BBiG 98% 
* - | 1) ee eneee eeeee - eeeeee tere eeeee eeeeee! Th Fl leeeeee seseee 
LA&TH. Ses Illinois Cent. sed Tr Co ctfs g 43¢s......1915\M-N| 54 Sale | 4914 95)| 44 
L&Cai. See Mob & Ohio | UO P D&G Istcg Sstrre.’39|.....| 695¢Sale | 68% 70% Bi 48% 70% 
Eee reat wan) | Igeutz BRAC GE Seen 
. abas | Uta orth. re 
Pa Br. SeeT RRA of StL | || Utica & Black R. See NY Cent 
Louis & San Francisco— | || Ver Val Ind & W. See See Mo P. 
24 gold 6s Class A....1906/M-N) 11634) ¥ irgimia Mid. See South Ry. 
84 gold 6s Class B.....1906|M-N| 116%)) ab ey ist g 5s..1939|M-N/ 11034 Sale (100% 110%) 19 tats 2 
id gold 6s Class C..... 1906|M-N) 11644) 2d g Ge.ccccece 1939, F-A 87 Sale | 86% 87 = 74 87 
NINE. SEE BAT ccnere asonedsncece . anceoel cacatlaannce.canesd i share caries A....10081E <4) scoce ccesecloccece | en 
General gold 6s........1931 J-J) 120% Series B..........++++ 1939\J - J * 37 28 9784 J’ne’95] « eee 
General gold 5s........19381\J-J) 10634 )|| 1st g 5s Det & Gh lixt. 1941/)F =F) ....05 0 000-| LOB J’ly 98) ++--|| OF LOSI 
ie trast pete 5s.......1987/A-O) 100 || 8tC has Bridge lst g 68.1908 A-O/}*101 102 |110 J’ne’98| ----/|1083¢ 110 
Resrermnie ir 3 woo aoe, ‘SeeRoatere 
eee - . . sees as 
MLASFREG ts...1 J-J)\* 62 iéig| West N'Y & Paint. “10875 - J *1O7% .....-/108 108 2)|108 110 
Southw Div ist g 5s...1947|\A-O* 04% 95 95 95 26|| 90 Gen g 3-48........++. 8, A-O| 5 sevsee| 544 54 4|| 47% 56 
L So. See St LA&T Income Ss..°.A ies Nov.| 143 ......| 15 J’ly 95] -«+.|| 10 16 
L8 W ist g 4s bdcfs.1980\M-N| ...... 7834) 76% 78 84|| 70 78 || West 4 _ bh ne 
84 g 4s inc ° J-J§| 81% Sale 29% 82 | 871|| 25 82 | Weste’ oe Con 
JT) csccee coves.| BO MNOW'OT) ..00]|..c000 veveee|| W Chic © 8 d0-yr Istour a 28) M-N coccee coccceleccees  ceccce] c0e*lleccees coves 
TIT = Jl nose teee . ««+|| 40-year con g 5s....... 1936|M-N) .....6 ceceee| OD DOO 'O7| ce-sllecccee soee 
F-A\*115 120 |West Shore. N Cont. 
7\A-O\*106 108% |W Va& Pitts. See B & O 
ep rts 124% |W Va Cent & P ist g 6s. 1911\J-J 4 socellescses ein 
M-N/*L2 146 ... 000 Wheeling & L E ist g 5s.1926|A-O 10 eos) | LOO“ 101% 
sis -3 : 131 Trust Co certificates........ so eesl*107  ..000)100 Mar’@8}....|/100 us 
3\J-J5| . Wheel Diy ist gold 58.1928,J-J|* 95 100 90 May’9S|....|| 90 
I-J Exten & nme guid Ss. 1930|/F-A|+ 85 ......| 9934 Mar’98|....|| 9836 ome 
3J-J 06 Consol Se Bi cseceacs 1942\J3 -J BZ sscccclecccce seecee| ceeel| socee seeee 
J-D pos 00 Wilkes & SeNYS&W 
Registered J-D). 96 Feb.’98)....|| 96 ase | Wil & Sioux F. Ss M&M 
nion J-J +| 12946 Jan.’95) ..../|/ 122 12244 || Win nona& St P. SeC&NW 
Mont C ist gu g 6s.. 73-5 19734 J'ly (98 ++++||118}6 182 || Wis Cent Co let tr g 5s . -1987/5 - J] ...... ..... :4 Nov'd7/.... $uia 
Registered oonantand 7I-J Apr’97) .... Engraved ous certiticates, tease 44% Sale | 42% 4614) 85° “Gi 
jet gear ost Ss poeee A -4 1003 May’98) ....||107° "isi, Income 56......+2+0+00+ 1987\A-Ot* 5° 6 | 4 6 | 55 7 
S Minn ist div lst g 56.1908 A-0O) 109 * yne "98 eco i066 109° "| MISCELLANEOUS BONDS. 
Reaisseres Sine cao |A-O} .  tbenaip Till] |eeeee eeeeee|] @ Gams Ex—Col tr g4s.1948|M-8| 99 Sale | 99 99%} 10|| 09% 99% 
y LTA 5s.. ‘iessls > i1i* NowO7) 2225) 253: + seeneell 5 Os oe a « Qu-F| 107 Sale |106% 107 13|| 10836 100 
Be ane taba © TM soccen comecslepeses 0000+ | ape Uenccee ascccsh Ge mp 
P& Nor Pac. See Nor Pac | Am Spirite Mfg let g 68.1915 84 84 5 
8'x City. SeeC StP M&O || Atlanta GL Co Ist g 58.1947 eee # Pe. 
rt A Pac. Co. Bau £8 Cero lst g 68.1942 J . seecee| cove 
stef« coence sesceattt Oct.’9 0000ee coccce Bs astrectiss fz 5s. - sees 
NPI faSe...1919 3 -J 00 UG etfsas fg 5e.'39' 5 -J 903 { Jan. "08 






































* No price Friday; these are latest bid and asked this week. tBonds due June. 


OUTSIDE SECURITIES (Given ar Foot OF 7 CONSECUTIVE PAGES).— 








“¢ Bouds due July. { Bonds due March. 1 Bonds due Jan. § Bonds due Bev. 


FERRY #@ RAILROADS, 





Blectric Companies. 
Bhode Isiand Kiec FroGo. 





i 
Toronto (Can) Blec Lt Co.| 186% 


an) 
Phom-toust Welding 6o, 
Unitea Elec Lt&P Co pref] 
Bonds . 


sherk fF 7eetst 














Ask. } Ferry Companies. 
To | NI SN Y Ferry—stock.- 
1 st 6s 1948.........0&J 
./100 inva wn rr —B8tock . 
1 Bonds 5s of 1982......./% 
85 | N Y 4&8 B Trans & Ferry 
List. Bonds, 5s, of 1906.....\% 
110 || 10th & 23d Sts Ferry..... 
|| Let mort 6s 1919... JS&DO 
305 |) Outen F —Btock...... 
coeees lst Se 1 a copes MANO 
91 Felis ads. 
1108 § AteCol & P Ist 68 trcocts 
|. ..s0s1| At JC & W Ist 6s tr co cts 





Bid. Ask. | 
70 

90 | 93 
25 | 30 
90 | 96 
20 | 80 
95 |100 
43 | 44 
98 |101 
10 Iesveee 
TB he 





Railroads, 





Ate T& 8 Fe gu fd 6s notes 
iy Atl’ta& Ch Air L 1st 78°07 
H Vt rte y- 4s st'd) 


1] 
| 
it 


\| 
} Bost & NY Air Line—Com ee 
1 Preferred—See N Y 8) 

| Gabitegate Pyeite | is cee 


24 m 
| Ch Mile 48tP Dub Die" "20 
Do Wis Vai div 6s8’20 





Bid. 
\ Atch & Pike’s Peak Ist 68 


© sys, wh en issu ued.. 93 
“oo “ 56 


Ask. 














to|\ck Ex/ch. Mase 
98 
95 
120 
120 


And 


Rallronads, 


interest. 


Cha&NW ist 78 Mudcat 11 
Do Menominee ext’! 
Chic&Tomah | st 681905 
Northw Un. Ist 78 10 
Frem B1k&MoVa! 1st’83 


unstamped/|¢1 
Win&StP ist ext 7s '16 
Ch & Hast Ill sink fd col tr} ..... 


2d 7sguCCCal 
Sag is yy ae 


r riseston n & Pemb ist 
LNA&Ch tat a0 Div 


17. 
































a 
é 



























JULY 16, 1898.] 


THE CHRONICLE—BOND PRICES (5 pages) Paas 5. 








BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING JULY 15. 


Price Week's LE 
& 


Ra or 
July 18 a 





Bid. Ask.| Low. 





B’klyn U Gas igoma se... 


nwawH Sesh Cis 1945 





red. 
sone 
lstcong 5s.. 
See PG& 


r) 
e 
e 

52 
< 


K © Mo Gas Co ist ¢ 58.1922 
= eee stg 58°19 


Garden Ist g 5s. “1818 


Mot T lstsfg 


oe ook h 
Mich Pen Car Co ist g 5s. aa 
Mut Fuel Gas Co See imo Farpuee 


Mut Un by! bo 
Wat Starc! 





NeptNowss & D 

N &N'3 Telgen ¢ 88 <c7-"8 
NY& 

NoWestn Teleg. See 


‘est.Un. 
Peo Gas & 2 tet gu g war 





eosese L1G [114 
‘ig mM a: 


a 

Coe 

ar 
ein S > 
KR 


re 
awe 





>e 





CSSeouBueroy 


eeees 


sicece cecees{1O7 May’O7] ...-1|.. 
cisece coceee] 80 May’97]..../|. 
‘ae wae lids ies" | "ali 


se@eee eeveee/ LOB J*ly 97) ....|. 


fe eeee seeeeeleseees Ce ee 


boat Co 01 
& Clear C&T Int g bs 1926 
5s. 2 


ce o 
peuo pao 
wine 


had 


6 
25 


saeco 


sacese cesece] ON SOUT cose 


no Un. 
re ety iste Bs" ‘20 





Ont Land ist Ba1910 F. 


“iii 105 102 102% 








95 | 98% J’ly 


ceceee eoeee+| L003 Feb’97] ... 

100% 100%] 1 

104°° Jan.*98} 2222)11 
80 






80 May’98)... 


92 9 O4 
ate | Sa aN 
. 104 17 | 16% J'ne’98).... 


cece 115% J’ne’98} . 


oovcce cocces 113s 3° ‘nov! cece 


seeeee seeeee 063g Mar’ 98)... 


Hee eee eeeeeeleeeees eeeeee!| sees 


104 J’ne’9s 
95 Jan.’97 


seeees| 108 108 lu 


111 Nov’97).... 
102 Mar’98).... 
115 2 


115 


eee eereeelessces eeeees| wees 


107" 10554 105% 








; 101% Apr.’98| ....||1 
vitace secees{ 104 Feb.’98| ...- 








seeeee eeeeeel ceveli« 














BONDS. 


N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 15. | 5 





_— 
inst ote. ue. \é 








os 6s..1889-19 \M-N N 

ors Valley Coal st g 68..1920 

Procter & Gamb Ist g 6s..°40\J - 

a L neo Cupples Station & 

yy 5-20 yr'°17 
con g 6s. 

Sp Val Wat Works Ist oe. 06 

&T Ist 


Yous Wat 


Stan Rope 
Income 6 5s.. 


Sun Ck Coal lst g sf 6s. Rttt I-D 
Tenn Coal T Div ist Aaggg + 43 


Birm Div 1st con 
Cah 


1910 
West Union deb 7s. “ia7o-00 
75-19 


Debenture 7s... ee eee 
- 1884-1 
Col trust cur 5s.......193 3 


Mut Un Tel s f’d 6s.. 
went 


western Tel 7s....’ oe 


estn Gas Co col tr 


WhLE APC Co lat g 63.10 
Whitebrst F gen s f 6s..1908 


U. 8. GOV. SECURITIES. 
registe 





of indebt (Cherokee) 1899 


STATE SECURITI 
Alabama—Class 


ES. 
: A 405.1906 


Class B58....cccccc0s.0190 


Bicssseee seaees 


-1906 
Currency fand 4s...1920 
Dist of Columb: "658.1924 

Louisiana—New con 4s..1914 


mall 
Missouri—Fun: me tT 


jl  watnenenn 





91 
Carolina—4}¢s 20-40.1933 
Tenn—New settlem’t 38.1913 


eeeesese 





6s deferred bonds... 











‘lito’ 176 
111 Mar’98)..., 


i0i° * Marsa) | eees 


pene 
ey Rt ae 


> 


Gnuue: “ 
- 1 








Virginia fund debt 2-3s.1991 
istered 


d eee eeeeeeeeeeeeee 


B: 

: wautepoee 

5 Want Ra at at Cg Gent Rat g > ag 
~ 


eh SPS SSS. 





| Low. 


seeeee seeeee! seee 


} 
seeeee eeeeee! seen 


101 Feb’97|.... 


tleeseee eeeesee| sees 


70 72 | 


15 17 | —_ 


‘Be “ei 


"83°" Jan’98) : 
“/11AHG 11436, 





senses seeeesl« 


“Ge ape ba 


2344/1 34 May’ | 
ties" ly °98} . 


102% Apr.’98 


ee 


108 May’98} . 


104% J’ly” 97). 
100 Feb.’98| . 


1034 Mar’98 


101°” Jan.’98) : 





71 





J’ly ’98) . 


eeeeee seeeeel- 


























Mu Fuel Gas Ist gug 5.1947 cocccteccee @ _ccccee coes Trust receipts es 6 J’ne’98 
* No price Friday; these are latest bid and asked this week. = Bonds due July. + Bonds due May. | Bonds due January. 
OUTSIDE SECURITIES (GivEN aT FOOT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 
Ratiroads. Miscellaneous. Miscellaneous. Pitocetinncose. Ask 
NY El deb 5s gu Man Ry. Fideiity & Dep (Balt). -50| 140 Schwarzchild & Sulzb.100| 40 &P. ie Coal.100| 50 | 55 
No Pacitic Mo Div lst 68. Galveston Wharf—1st 5s. Semet-Solvay deb 5s...../ 101 lst 6s i908 --A&O} 1 seesce 
Pittsb & Connelisyv Ist 7s Genesee Fruit........100 Simmons H’rdw-Com.100 | Title Guar & Trust. 935 
Do con 6s gu by B&O German Am Real Est.100 Preferred...... eocee | Trenton Pott—Com. .100 10 
6t P East & Gr Tr Ist 6s. Glucose Sug Ref-Com.100 ow Mf, 5 eeaneeeeee 7 400 _. enieaad 00 36 
gu by Milw L 8S & West. Prefe: cccccceccce lh OO Stan eocccecs — “New. 100 8s 
Tenn C I& Ry con 6s 1901 Goodyear Shoe Mach. .25 Standard Distributing... | Genome genes Signal.50 66 
Do So Pittsb Ist 1902..| . Gorham Mfg Co-Com. = Preferred,. Preferred ............5) 115 
Vicksb & Meridian Ist 6s Preferred .........+. Stand Und’rg’d Cable. 100 | i Union SypowsOuas, 100 834 
iscellaneous. Par. Great Falls Ice.. me Sloss I&S1st 6s 1917.F&A lst preferred. cocosele 97 
Acker Merral! & Con.100 Hartford t Co..100 Southern Cotton Oil.. .50 referred........ 
Am Air Power of N Y.100 Heck-Jones-J il-Pf.100 Stat Is] R T Ist 68’°13A&0 lass—Common 100 
Americ’n Axe & Too}.100 Ist 68 1922........M&8 58.1926.... Preferred .......... 
Amer Bank Note Co...50/+ Her’g-Hall-Mar-Com.100 | U 8 Projectile Co. 2180 
American Brake Co..100 fi Te | Weener Palace Car.. 
Amer Groc—1st pref.100 Hoboken Land & Imp’t.. Brake. 
Amer Malt'g m—S} GO ccccccccccccscccccesecs J&S | Willimantic Lines Co., 
fe —See Stock BE International Elevat. 100 || Term Wareh—Stock..100 | Wool Exch’ eet NY. ivo 
Am Pneumat Too! Co.10 International Navig. ae 1] 266 Co. .nccccccccccocccces | — as 5 aeCon. 15 
Amer Press Assoc’n..100 International Paper. . Debenture 6s............ ecaasesees 
7 noteloss Pow. 100). ee 
m Smokeless Pow on aesevess | 
Am Soda Foun—Com. 10: International Pulp...100 Banks. | Bid. | Ask. Ask.|| Banks. 


1st preferred... pre 


21 preferred........1 00 

Amer Bteel & Wire See 
vlerred....... 

American 8 seeee250 


Amer Graphophone.....10 
Preferred ..........+. 


‘erred . 
paseseen (Johny — - 


Barney 8m ( ne: 400 
OTTed ....446+++.100 
Ge 1042 ....... &J 
Bergn & Eng Br—See Phi 
wee list 
Blackwell s Durh Tob.25 
8 Company—Com. .50 
Preferred ............50 
Bond & Mort Guar...i00 
Bost & Montana 7s 1907. 
me—Pref. .100 
Celluloid Co. .........100 
Cent America Tr’nsit.100 
Cent 4A Tks—Com. pos 
Chateat ” Ores Ir 60°16 
ber & wala Sine. ° 
COnnaeeeere tts pages a 
ey vy HB)-is 3-34 100 
24 preferred........ ° 
Common—See NY Stoc 
Clark Mile End Thra100 
Collins Co.. 00 


1 
ery aa Hes tg 
ea 

by rew'ks-Com.1 
Gon Kan C Smelt & Ret-25 
Consol sy yo +23 

5S) 100 
Diamond Match = 100 
Bosley Land.....,......5+ 
eepene Sma & & Wiem..10 -100 
Erie & 


Western tat $0 
Fidelity & Casualty...100 


























tron Steamboat.......100 
68 1901.........0-+ Sad 


John > Stetson—Com. 100 


seeeeesess lOO 


Journeay & Burnham.100 
Pref +100 


'e 
Knickerbocker Ios... ++.100 
Lawyers’ Surety. ° 
Lawyers’ Title Ins....100 








@ 8 8....+. 
Merch & Miners’ 8 
Mech’nical Rub-Com.100 
Preferred ...........100 
M thaler Linot—See 
Meriden Britannia Co. .25 
Mich-Pen Car—Com..100 
Preferred—See N Y Stoc 
lst 58 1942........M&S 
Minneapolis Brew ist 7s. 
Mosler Safe Co.......100 
Monongahela Water...25 
Nat Biscuit... oeeee100 
National Casket Co. ..100 
National Saw—Pref. .100 
National Suet. ++.100 
National Wall Paper. 100 
NY & Imp......100 
NY Biscuit 6s. 911.M&8S 
New Jer Zinc & Iron..100 
N Y Air Brake—See N Y 8 
Nicholson ons 2: es essa 
Peck, Stow & Wileox. 25 
ee oid (£1 shares).. 





— 5s 1917.M&aN 
Penn, We ater—Com. ++.50 
Phil & Wil Steamboat. 50 
} amy 4 Gun Car’ge. 10 
Pratt & Whita—Com..100 
OTred .....5++.+.100 
Procter & Gamble....100 
Prefe eens 0 
R.1. Perkins Horse 8h.100 
Preferred . 0 


ceseveceeeel 





Russell & Erwin........25 
Safety Car Heat & Lt.100 









































Penns Ivania Salt Mf .50| 109 





















Han: 8 
Hide & 1 L’ath)}......| 95 


Hudson Riv*!140 
& Trad 

















Astor ‘Place*| 226 cccces 
Bowery*.....|....+.|310 

| Broadway....|225 (240 

| Butch’s&Dr..|......) 95 
Centr; 1 


















































High. | No. 









































seeees|/26th Ward*../1 












































* Banks marked with an asterisk (*) are State banks. 


@ Purchaser also pays accrued in 
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: I m Prices, Sales 
GF" Share Prices— wer rer oom ACTIVE STOCKS. of the | Range of Sales in 1898. 
Saturday,| Monday, | Tuesday, | Wednesday! Thursday,| Friday, » unlisted. eek. - 
guly 9. | July 11. | Juty Le | Judy 13. | July 14.) July 13, 1 Indicoten uniisted \Shares| Lowest. | Highest 
| | Railroad Stock«, 
*70)0=Os «71 70% 70%) 70% 70% 71 7! 70 70%| *70 70%) Baltimore City a - (Balt.) . ° 25) 750| 66 Jan. 4| 7534 Feb. 11 
224% 22% 32 22K | rbied 38%) #26 3246 S2Ug 22%) 2% 229g| Baltimore Consolidated.. -» 25, 879) 2134 Apr. 26| 24% Feb. 14 
eccsee! ccocse cecce 24g 2Sse! ..... = er oe] ‘ 23 Baltimore Consolidated®. . ) (Phila.) : o- 25) 84| 2134 Mar. 12| 2484 Feb. 28 
8254 835% 223° 223 a2 Prtis 225 225 | 3za% 225 | 225 225 |Boston & Albany........... :(Boston).. 158 2v2 . Mar. 29/227 June 9 
67% 67 67% 67 67% 6 7 O74 5754) 67 67%, 648 67 |Boston Elevated...... ontese : “ 111.100! 1,18 Mar. 26) 67% July 12 
er ancase "830. nce aS #22 sees) 220 22044) 220 220 |Boston & Lowell seeces ereees ° 2 -100) 80 215 Apr. 2/225 Jan. 2% 
*162%4 144 162 162%) 16 162° ‘\e1ae TTTT 162 162 162 162 (Boston & ane oo cecccecee ee ” 100 142;160 Mar. 12/171 Jan. 7 
106% 1074) 107 1074) 108% 107% 105% 1064) 106 106%) 105% 144 Chie. Burl. & Quincy....... “ 100| 9,885) 8534 Mar. 26/1073 June 11 
1.1656 LL7se) 11744 117%) 11746 117 117 117%) 117 117 117 +117 Chic. June. ra n. Stock Yas. = 100} 6389 102 Mar. 14/121 —_ 7 
/ cescee ceseee|"LIGsy LID | 11614 LL6sq) 1164 11634 *116 118 (117 118 | Preferred ...........s..0000 * wie 37|105 Mar. 12/120 ay 11 
{ 106° 100% 100% 100%| *99%4 100 9 994 99 99 99 9¥34/Chic. Milwaukee & St. Paul. ge. -+-100) 1,500) 8346 Apr. 21/102 AY 
i e214 22 213 21%) Vlg Vl) 2k 213g; 21 Zig, ZL Seal tee ne ue... -.» 50; 1,675) 9 Feb. 25) 2236 June 29 
i 38% 33% $84 3336) 38 33%) 88 88 | 373g 38%! 33% 30:4] Preferred...........sc000s . 50| 4,834) 27% Jan. 4) 393g June 29 
| cece sevcee 49 | 49 49 | scence seseee| soeeee sesees 49 = |Cousul. Traction of N. 40. -100| = 671) 37 Jan. 3] 50 July 1 
*9u%{ 10) 190 100 | 100 100 |} 100 luv | 99% 90% “90% 9¥4/| Fitchburg, pref.......... 100} 119; 98 Mar. 28)101% June 29 
| cvccee cooccs| SF BT | ccocce .cocce] MBOIG BB | rcccce coccce] MBS  oevcee/Ga. Southern & Florida. 100} 4) 2734 May 87 July 11 
j °36 os} *87 89 87 87 | *86 838 37 87 *365g Sise| ist preferred. 100) 128) 84 May 23| 87 July 5 
Be 62H G25) "624 65 | Be 62 *62 “4 HI 64 | *60 2%) 2d preferred 100 204/55 May 3/ 62% July 9 
B31 8 6sivy) Qt Sl | SiMe ViH 2 #1 — 2 20% 207<| Lehigh Valley.. 50| 1,930) 20 Mar. 12| 264 Jan. & 
i "4% «OS 4% «5 | 4% 4%) 4 4%, 4% 5 | Mexican Central.. 100 255) 44 Apr. 6| 6% Jan. 12 
| *381 244|*....6. B2 | *RUlg Silky) *BIG sii eaun 8t | 8t  8t |Northern Central. 50| 38) 76144 Jan. 14; 83 June 30 
| 20% Mi 20% 30 2034 204) 28% = 294; 283¢ 29 |Northern Pacific. 100; 1,975) 19 Feb. 24) 31 June 
70% 704) 706 70% 70g 70% 89% 00% | 70 70% 70%| Preferred. 100, 1,506] 57% Mar. 26) 70% July 11 
193 195 | 195 1035 | 194% 195 | 192} 193 | 193% 1924g| 19234 1924/Old Colony......... 100} 73|18534 Mar. 16/195 July 9 
28 681 | °28) = 80 | #28 —=—s 80 _ ||"... . +!* ..008 30 | *28 29 |Vregon Short BA acceatece oy seeees| 18 Jan. 4) 333g Feb. 17 
5834 53%) 58% 5374; 585g 557%) SBig 5454) 583g 555g) 583g 5514 Pennsylvania..............-- 50| 1,407) 55% Mar. 12 6044 Feb. 7 
87% 87% 873 88 87% 87% 8755 87)| 874 87% 87% 88 Philadelphia Traction....... 50, 2,374) 77 Mar. 25) 88 July 7 
834. 8 15-16 9%) 9 1-16 8% 9 | 836 515-16) 8%  834|Reading Company eee e . 50) 7,828/7 18-16 Mar25| 11% Jan 6 
2) 21 5-16 21% 21 br oh 2196 219-15) 20% B14) 2036 13-16) 19% 2'«| Ist preferred.............. i = 50| 6,213) 1844 Mar. 26/27 1-16 Feb. 3 
co 13-16] Lud¢ 1034) *104 Lida! S10 | LOM Lise) LO 3-t4 1034) 2d preferred......... bee 50 810) 946 Mar. 25) He Feb. 5 
' . Qide) °245 ain Rdg Vive! *2Bsq 23%) V3iKH 24 | 2436 2354]Union Pacitic........ seseeeee(Boston)....100 836] 163g Mar. 25) 2534 June 3 
60% 61 6: Gis) 60% 614) 5ui 60%) 6156 GI | BOM Gy) Preferred .........ceeseees .-100| 5.175) 47 Mar. 8) 634g June 6 
18 18% 18 184%) 17% 15 17% 17% 7% 173| 174 174)Union Traction........... “3! (Phila.).. . 50| 6,950) 12% Jan. 3) 18k July 5 
85% 856) 855 85%) 85% 89% 8515 85x! 854 Bie) 85 856g West End Street... +++-(Boston).... 50 684; 78 Mar. 25) 854 July 9 
Wiscellaneous Stocks. oe | 
97446 B74\%| 27434 275 | 274 274 |*272 274 |*270 273 272 273 |American Bell Telephone.. -(Boston).. -100 162\238 Mar. 12/280 June 30 
132% es, 132% 133%| 132% 13 it) 1325 1345¢| 133 134%4| 132% 1434 |American Sugar Retini ng f.. +100) 24,766)10734 Mar. 26) 14086 dune 6 
11394 11494) 1135¢ 114 114 114%) 114 114%) 114 114%) Li4% 114 Preferred 1..... e i Shoo 85/103 Mar. 25/11 64%Jan. 6 
= 209 | 209 20014) 208 208 4 a = far 4 | 204 206%| 207 208 | Boston & Montan: ° - 5,017) 14936 Jan. si*s8 June 8 
BAM 244) 2436 Vie! Uaiqg 2isg| 2394 243g) #2334 21g) 24 Bt | Butte & Bostong. 5 2 2,087| 18% Mar. 12/ 2854 Feb. 2 
672 572 575 575 575 575 | Stee 575 |*57u 575 | 570 S72 |Calumet & Hecla . = eee 37)489 Jan. 3/575 June 2 
*34 «65 446 64%%| 6195 85%) 61% 654) 61434 64%) 64%{ 6434|Consolidated Gas : (Balt.) ....100| 2,056] 5234 Jan. 10| 65% July 12 
223% 2 *:246 23 *22 22M 22" 22s, Vl%e Vis) Vl 21%q| Dominion Coal... en ---2 2,260) 14 Mar. 12) 244% June 8 
29 2 -9% B14) BOS Bite) BOM Bide) Buy B46! 29 29 «| Electric Storage Battery 1 . - (Phila.).. -—o 7,102) 1834 Mar. 25) Sig July 12 
32 082 83 34 B24 43%) 201% B34) Si5g 315) Big Be Preferred T.........000+5 100) 2,585) 21 Mar. 8} 34 July 11 
j 684 65%) 65% 49 7 8% 69% 69%) 694 40%! 69 69 | Brie Telephone...... oe '+(Bogton).. -100 181| 594 Mar. 25 “Jan. 5 
57 57 *56%, 57%) 58 53 5744 Site) 59% 6) | 5S§ 5-d54/Dlinois Steel..............005 100} 38,407) 4446 Mar. 12) 60 June 1 
21 2 *20% 21 2t 2t 2L = 2t | Vike Vt%!) *2t 2149] Lamson Store Service « 50 309|'20 Mar. 12) 23% June 8 
87 37 37 8637 37% 37%%| 37 37% B7% 3754) *37 38 |Lehigh Coa! & Navigation... (Phila.) .. 50 165) 37 July 8| 56 J 7 
6% 6 6% 4 6% 6% 6 6%) 6 i% 6 #44) Marsden Company 1......... “100 8,719 May 27, 11% Jan. 11 
“132 = ...00.) 133 333 1338 133 /*138 ..... +| 183 182 |*183 184 |New ne eae - ‘-(Bogton).. 10)120 Mar. 12 us Feb. 7 
23 23 «23 22% 22 Fe 2tle| 23 2:34 23% 23%|Oid Dominion Cop ; 3,515| 214% Jan. 5| 32344 Mar. 2 
1756 1756) 1756 17 17% 17 17% 1756) 17 17%| 1734 _ 1794\Pa. Mfg. Light & cool, 2 (Philp... ... 50} 8,709] 6 Apr. 14 ft June 27 
10734 107%4| 19734 107%] 108 10334) 1073¢ 10834) 10734 108 | 107% 108 | United Gas Improvement ‘.. 50| 6,460] 97% Feb. 24/1144 May 19 
14% 1534) *14% 1 14% 14%) 14% 14%| 149% 14%) 1436 1434) United States Oil....... -++++(Bostom).. - 95 080} 10% Feb. 4| 15% June 30 
6056 60sg| 60sg G14) 575g Bulg) 55g 5m%| 534% 55 | 55% 56%4|Welsbach Light{............(Phila.).... 5| 8,086] 33g Feb. 8 624 July 5 
1 OL” acco SE cesees 1 a 1%) *1 14%) West End Land.. ose sas chee a 25 5} (1 re 13 -_ : 
°24 25, 24 25 *24 25 24% “23° "2446 25 2454 24%|Westingh. Electric & M -. 50 910) 204% A 13 Jan. 
"5816 54%\ 544g 55 | *53KG 54% —— 5534) "5446 55 5445 55 Preferred....... - 50 91) 50 Aue. 22 BoM July 18 
id and!/asked prices;| no sale was! made. ¢ Tr.'raceivts; alijinstal paid. |t Tr. rects. Viix rights. "Lowest Is ex divijdena. 
INAGTIVE. STOCKS| Bid. | Ask.|| STOCKS -BONDS | Bid. | Ask. || BONDS Bid. | Ask. BONDS Bid, | Ask 
aiteonel D8.—Prices| July | 15. ae eneeee Boston—Conclud Baltimere—Conciu’d. 
At Top & 8 Fe. -(Bost)100| 13%) 1 Int ButH &SM | 8 oO ae Loon be 20 A&O}* 93 |......|| West NC con 68.1914 J4&J| 115 {118 
Atl & Chari otte(Balt) 100 112 |......|| Marsden preft (Bhat 190 80 | 40 || _ Income 1 seovee|| WestVaC&P1st6g.’11J&J| 10794) 10854 
Balt & Ohio... 00} 13%) 14 Mergenthaler .. Bost)100/ 180 |18% || Rutland Ist 6s. seceee|| WilCol&Aug 68.1910 J&D} 115 |...... 
Bos & Maine pf.( Bost) 10C ee rris Canal...(Phii)100) 52 |...... | d 5s. sevees|| Wil & Weld 5s..1935 J&J| 115 coos 
&Prov. “ 100 Mpref seses #100] ......j158 |] West Bud t'5a, 03 MEN 
Catawissa...... -(Phil) 50 Osceola Mining( Bost) * 4 47 || 4% Bonds— Patindelpbia 
lst pref....... Parrott Si&Cop 23 2344 | Gold 4 Atl City 1st 5sg..°19 M Let 
Central Mass...(Bost)100 Pennsy] Salt. ..(Phil) 5 sesseeleesses|| 4806 Buffalo Ry con Ist 5s.. 
esccocces 00 Pennsyl 17. “* 100; 16 17 i} Catenion Mt 7a 100088 A 
« Ohio...(Balt) 50 Pref 1.. « 100) 27 | 28 || Bonds—Baltimore. Ches&D Can1st5s.’16 J 4&3 
Ch: 10& W Mich. Bost) 100 Puil'delphia Co(Bost) bo eendeheecssal | Atl & Ch 1st 78.1907 J&J eee ee tat 
eo Rent inset _- 100 Pullman's Pal.. 29 | 2005 || AtlG-Light1st5s1917J&D General 5s.. 
City & fey’ Mining. = 198 115 |116 || Balt Belt lst 5s.1990M&N Cit’s "St Retinéjece 3 "33 
yma y Bost) 100 Buttonh “ 10 9 \| altCPasist 5s.1911M4&N Colum St Ry 1st con 5s.’82 
©onn River. 100 Santa YsabelG “ 5 5 514|| Bait Fundg 58.1916 M&N Colum O Crosst tst 5s..°33 
Flint & Pere M. - +35 ‘amarack Min. “ 25; 155 (156 || Exch e 34¢8.1930J 4) Con Trac of N J 1st 5s..'33 
Pref.......0+08 United El .*? 50) ...cee)eeeees | Balt&Ohio 48g.1935 ALO Del & B Bk 1st 78.05 F&A 
G'rmant’p ssa(Phit) 30 Pref...... ence © 100} .cccccjecccee!! Con 5 g.1925F&A East&A 1st M 5s.°20 MAN 
Tianony MAT 50 Water Pow: 100 (| Stat Isl 24 5 g.1926 J&J 5 Edison Elec 5s stk tr ctfs. 
POUR cc cccccece 50 Welsbach Conf cPnu) 100 20 2 || Receivers certif 6s.J&D 100%{|10114|| Elec& Peop’s Tr stk tr ctfs 
Gant&BroadT “ 50 ° ° PrefT..... 100) 75 76 | Do Maryland Constr 5s.| ......|. eevee ——s we yr 
Pref...... 50) ....++|..+00+|| Westm’rel si (Bost 50} ...ce.]..e000|| Do Pittsb & Con 58.J&J| . ....)..c000 Income 5s....2862 A& oy 
KOFtS&M. “¢Bgst)100 11 15 Vermeer. Bost) * 23 | 23% Do Main Line 5s........| ...s00|.eee0+|| Bq Il Gas. ist 38.1028 
Pref.... 50 | 60 || Wollasto: 1h} ...000 BOOB 1eh4id 9.100038 100 ++e+|| Hestony M & ¥ con os.’24) 114 
Little Sehuylk ‘(Phil 150 53 eoce Balt&P1st6sm tte 8 121 24 H& B Top con 5s.'25 A vO ccccee| h 
Maine art Bost)100/ 127 /|181 Bends—S8oston. 1st 6s tunnel 1911..J 121 |125%|| Internat Nav 6s.....1¥06 
‘ Metrupu! st. Phil) 1 152 |153 Am Fer itel 7a. 1898 F&A 100 +«e+|| Bal Trac 1st 5s. 120i EN 118 coves aera Ist 68. “20 J&D} ... 
R! | omen AE 56 seeee|| AT&S Fgeng 4s.'95A40), 93 934) Ext & Imp 6s.1901M&S) 108 |...... K CP & G 1st 5s..°23 A&O 
4 poten rend me = 60 evccceloccece Adjustment g 4s..1995|, 70 70% No BaltDiv 58.1942J&D) 115 |115% — Nav 434s..'14 
ew England. (Bost)100 37 || B& M8dis7s.’02-07 M&N|’......|......|| Conv’rtible5s1906M&N| 10114| 102g 48 g.....4.1914 
10 Boston Term’! 34s. .1947),10 lll CapeF&YsrA6g.1916J&D| 6934| 73 Conse) an + -1D11L J 
as lst 5s. "39 J&J 91%) 92 Ist 6s ser B..1916trrec| 43 50 1924 ‘ 
2d M 5s....... 9 J&J\4 77 79 1st 62 ser C..1916trrec| 44 50 ta vCl 1 tke 33 Pi cesses) OB%H 
Bur& Mo Riv ex’pt 63.J&J/4118 [120 Cent Ohio 4}¢s g.’30 M&S " . “Li 98 5 &D)| 11034)1113¢ 
Non-exempt 68. 318 Jad seeeee/109 || Cent y 63...1912 J&J O10 M&S eevee] LUG 
ain 4s.......1910 95 | 98 ayy 5s....1932 MAN 1023 J&D 116 |117 
United N J..... on Burs N isibs ze AO 107 |109 | xt & Imp 5s. 19382M&S/ 11444/115%/| Annuity 6s...... ood & 12134) ..00- 
United TrofP. “ eeeceleovees 24 M 6s......1918 J&D/3104 |......) CharlO&A extos1010da0 ass con 58.1930; 110 eccee 
Pref.. bea 50) ....+-|..se0+|| Ch Bur & Q 48.1922 F&A\, 98 (100 Chesap Gas 6s..1900 J&D NY Ph&Norlst6s.'23 J&I) ....06)---+05 
West End pref. pony 50) 105 |105% Iowa Div 48.1919 A&O}, 98 |......! pw A: ub Ist 5s.1922J&D| 114 |...... No Penn ist 4s..°36 M&N| 112 (113 
went Phil 50| 52%)......|| ChicagoJunc5s.1915J&J|,114 |......|| Col&Grnvist5-6.1917J&J| 115 (118 Gen M 7s......1908 J&J| 113 |...... 
teal Pa. 5 856 Ch & No M gu5s.’31 M&N/4...... || Consol Gas 6s..1910 J&D| 116 |117 Penn gen 6s r...1910 Var) ......)..++06 
Iscon Centrai(Bost)100 2% 3 i& WMgen5s.’21J&D)4 .....| 69 | 5S...66 2e00e+01930 J&D) 10834)110 Consol 6s c....1905 Var| 117 eve 
ececccccce 3 5 Con. of Verm’t 5s."13 J&J|+ 70 saseee! Ga &Aialstpf5s1945A40)} 101 |...... Consol 5s r....1919 Var) ....00)-seeee 
Wor éR. “ 100 120 |125 || Curr’t Riv let 5s.’°27 A&O|, 78 || GaCar&Nlst5sg.1920J&)| 9234) 9844|| Collat Tr 4}4s g.°18 J&D) .....+) «+06 
MISCELLANBOUS. DGR& W Ist4s.'46 A&O|4 78 | 80 || GeorgiaP1st5-6s 1922] 117 |120 Pa 7s..'06 J&D) ......| 107 
mutt it) 25 4%%| 4%4|| Domin Coal Ist6s."13M&58\j......|107 || GaSo&Fla ee ane 10334) 103% Cons 5s......1989 A&O) ..seee|scoeee 
Am Ry El Lt.1.(Phil).... 8 4 Bast’n lst M 6s g.’06 M&S/4......)119 Lake R E) Istgu5: S| 112 |113% Cons 4s......1939 A&O! ....06)-sse08 
Min.( ) 25) ...c00)..eeee)| Fr EIKAM V Ist 63'33end/3186 |......|| Mac&N Ist 4¢s. 190M 48}4|......|| Penn Steel lst5s..17 M&N/ .....,|100 
Land. 100] ..cccclecccce Unst’p’d Ist 6s.°33 A&O 4136 |......|| MetSt(Wash)ist5s’°25FA) 119 |......|| People’s Tr tr certs 4s.’43| 10434)...... 
25) 14% %'| Illin Steel conv 5s.'10 J&J|4 90 New Or! Gas Ist 5s...Var| 100 +eeee|| Perkiom lst ser5s."18 OD |.coces 
25 84) 3% Debenture 58.1913 A&0/|4 87 | 88 NorthCent 448.1025 4.40 111 |......|| Phila Elec gold trust-ctfs} 9534) 9534 
All 25| 2834) 29 BOCS Sin teg. 2 A&O\§ 75 80 6s 1900.. 1 Ph&Er cosoolh 
Baltic Mining. . o 25; 20 | 81 KC FtS&G Ist 7s."08J&D/3112 |...... 6s gold 1900 . A 
Balt Wareho'se(Balt) 20) 21 |......|| KCFS&Mcon6s.’28M4N/4101 |102 6s 1904.,..... «Sad 
Bay State Gast.(Bost) 50 1%; 1 KCMA&B Ist 4s..'34 M&S/} 77 |...... Series A 5s 1036... J&I 
Berg&Eng Br’w(Phii) 100) 65 |...... Income 5s... 84 36 Series B 5s 1926....J4&J 
escsesesee 90 |......|| KC&M Ry&B5s.'29 A, MOL | -cocce ghioaMist?sD1908i6N 
Boston Elee Lt.(Bost)100/ 13! [132 KCS8tJo&CB 7s.’07 J&J\$......| 12046 EveeaCos t st adr ey | 1 
ice 10 4%) 4 Lams’n 8 8 6s."09 M&S|9.....4) woes tt Un Trac 58.1997 J&J 
Boylston La “« 15] ......| 8 || LRock&FS lst 7s.'05J4&3/3101 |102 PotomVal Let be.196 130g inal 5s g.1 . 
Cambria Iron..(Phil) 50) 41%) 42 a ee pe ys secoes] 0) SecAvTn(Pitts)5s’34J&D| 110 |......|| PWi & Balt 48.1917 A, errr) ee 
Canton Co,.....(Balt) 100) 714) 72 24 M 5-6 g....1936 A&O}|* .....| 75 || Seab 58.1926 J&J| 10134)...... trust 1J secsce]coccce 
ten Mining.(Bost) 25) 14%) 15 || MarH& 68...°25 AXO|QL1O |....0. Vigg Ea tot Os. 3008 ee 110 }......|| PittsC&StL 75.1900 F&A sesee 
Trans..(Phil) 38) 25 |......|| Mex Central 17 ° ee M&S} 117 |......|| Read Co gen 4s, 1997 34J| ......| 82 
Domin Bost)100| 108 |108%|| 46 g........++.1911 J&J &8/ 115 |......|| Rochester Ry con ccccce| coocce 
Edison Hi Mi... “ 100) 177 |185 1st con non-cum &S) 96 |....../| SchRESidelst5s g'35J&D) 104}4)...... 
wi post “ 25) 1 | | 136)| $d con ine &8) 105 |...600 Term’! Ist 5s.F&A} ......|..---+ 
ng : 26; 12 | 12 New Bag Tole 60°09 O &J| 77 |......|| United NJ 4s..1944M 112 |.....- 
pSinen Nig Any ¢ 5 BB ooo sereee eel BO tO &J| 7il | 7196|| Un Pitts "97S. +see0s| LOSE 
bs oe + ff 100] 8854] B8NILN Yait Hing 1nt'%5.106 Jas f1isig 3} ......|sceeee|| SAmdaccruedinterest. | ¥ Y 
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RAILROAD EARNINGS. 


table shows the gross earnings of every 
TEAM railroad from which regular weekly or monthly returns 
an be obtained. The first two columns of figures give the 
ross earnings for the latest week or month, and the 
olumns the earnings for the period from ‘January 1 to and 
i: cluding such latest week or month. 
The returns of the street railways are brought together sep- 
a ately on a subsequent page. 


The followin 





Roaps 


Latest Gross Earnings. | Jan.1 to Latest Dale. 








Adrondack.. 
Als. Gt. South.. 
- Midland.. 


Ala. N. O. Tex. & ee ies uno 
N Orl. & N. E |4thwkv’ne 
Ala. & Vioksb.|4thwk J’ne 
Vicks Sh.& P. — J’ne 


Ark. Midland... 
anta & Char 














Atlan. & Danv.. 


Bal. & O. Sou’w. 





Bir. & Atlantic. 


Brunsw’k&West np 
Baff.Roch.& ring 


Buffalo & Susq. 
Bur.O. Rap. & 


OanadianPacitic 
Oar. Midland... .|Ju 


Cent.of Georgia 
Central of N. J.. 
Central Pacific 


hattan’ga meee 
hes. & Ohio. . 


= 
$ 
al 
-) 
a 
& 
e 


hic.Mil.& 8t.P. 
hic.& N’thw’n. 
hic. Peo. &St.L. 
hic.R’k 1. & P.. 


peorceeerer? 
° 
& 
s 
a 








Dulath ” 8. meey 


Eureka aiciaes tt 
&Ind’ plis 
Kvansv. & T. H. 


Fitehburg....... May 


Flint & P. Marq. 
Cent.& Peu. 





East of Minn. 
Montana Cent 

lot. system. 
GiB’ mnt&K, 0. 
Gulf & Chic: 
Hoos.Tun.& i 
Hous.&Tex.Cen 
Tit Cen 


Deo. & W est. 

















wa Central 


‘000 
206. 168) 1 bits 858) 
22, "74 


4 573. 4l, B32 38". 5 
Atch. T. &S. Fo. May 1308, 625 15,787. 835 13,362, 979 
122,507 "543.70 561,5% 


Atl. Knox.& No.\Ju 


Austin & N’ west Ma _ 
Balt. & Ohio....|May 


Bath & Ham’nds|M 


53% 177.7 
1 868, 319 1, r+ a »980 


1,095; 508! 1,918 1603 
Om |12, — a; 10,185, of 


hariest’n&Sav. 
has’n & W.Car. 

















lstwk july 418, na 





























ind. 1. & lowa.|May 
tn.4G6 North’. 
Interoc. (Mex.)| V¥kJun 








Roaps. 


Latest Gross Earnings, 


| Jan. 1 to Latest Date. 





1898. | 1897. | 1898. | 1897. 





Iron Railway... June 


Jack. T. & 


WM 
Kanaw’a& Mich): 


K.C.F.Scott&M. 
K.O.Mem.& Bir. 
Kan. C. N. W... 
a oa: & Om. 
K. C. Pi &G. 
Kan.c. gut Belt. 
Keokuk& West.c 
L. — - West. 
Lehigh & Hud.. 
Lehi eh Fat RR. 
Leh. V. CoalCo. 
Lex’gton&East.| i 
Long [slandRR. 
poy Is. System. 
Los Ang. Term.. 
Louis. Kv.&St.L 
Lou. H. & St. L.. 
Louisv.dNushv. 
Macon & Birm.. 


Manistique ..... Jun 
tMexican Cent. . Istwk July! 200, Ors 
Mexican Inter’l. May 0,508 


tMex. National 
Mex. Northern . 


tMexican R’way 
Mexican So..... 
ee. & St.L.|1lstwk July’ 

M.St. P.&S8.St.M./Istwk July 
Mo. Kan. & Tex |istwk July 
Mo. Pac.&lronM!1stwk July 


Central Br’ch. 
Total........ 
Mobile & Birm.. 
Mobile & Ohio.. 
Mont.&Mex.G't. 
Nash.Ch.& St.L. 
NevadaCentral. 
N.Y. C, & H.R... 
N. Y. Ont. & W.. 


N. Y. Susy. & W.|May 


Norfolk & West. 
Northes’n (Ga.) . 


Northe’s’n(38.C.) |! 
North’nCentral. |) 


North’n Pacitic. 
Vhio River...... 
OhioRiv.&Chas, 
Ohio Riv.& L.E. 
Ohio Southern. . 
Om. Kan. C.& E. 
Oreg.RR.& Nav. 
Oreg. Sh. Line.. 
Pac. Coast Co.. 


PeoriaDec.& elie 


be pom Co's. 


Phil. R. & N 

Phil. Wilm, & 5 

Pitts.C.0.&S8t. L. 

Pitts. Lisb.& Wn 

Pitts.Bes.& L.E 

Pitts. & Wes’n.. 
Pitts.Cl.a& ‘Tol. 
Pitts. Pa. & F. 
Total system. 


Pitteb. Yo.&A..|M 


Rich. Fr’ ssv& P, 
Rich.& Petersb. 
Rio Grande Jct, 
RioGrande So’p 
Rio Gr’de West. 

8t.Jos.&Gr.1... 
Sc. L.Chi.& St. P. 

St.L.Ken’et& So 
8t.L.&SanF ran. 
8t.L.. Southwest. 


San Fran.& N.P. 
8. Fe Pres. & Ph. 


Sav.Fla.& West.| April 


Sher.shrev.&so. 


Sioux C. & Nor. 
80.Havené East 
80. Pacitic Co.— 


8o.Pac.ofN.M. 
Northern Ry.. 
Pacitic system 


Total of all./|May.. 


Southern Ry... 
Memphis Div. 
StonyUl. &C.Mt. 
Texas Central.. 
ae. 
Tex.8.V.& N.W 


lJ 
To1.&OhioCent. 


On.P.Den.& G.. 

















1073 8.757 


09 
240,864 1,3 44,043 
100,224 3,100,394 





4,9 
301,566 2,075. 13.40) 1,877,328 

114,162) +739 670, 
422, 286 43, 242| 2 2,735, 5,720) 2 (550,100 
3| 9,865 


3,004 
8,025,400 3,891;713 22, 172, "423 21,341,676 
75,203| 1 1799031 


181 
184’o18! 5,623,214 5,269,946 
3,565) 24,630) 19,971 
45,870, 162,676 160,159 
491,562! 2,505,192 
355,091 10,623,905 
21,052; "443,452 























oe 
Aa 


, 


$ i 
2,483, 25,742, 18,018 

25,918 157.388 141,678 
8.746 





"me 5685 4,748 

21,485 169,907; 155,314 
2,970) 123,304) 118,1 

1925) 1.608,467 922,89) 

6,119, 234,168 175,417 


441! 30,081 | 
3-213 1,393,197) 6,936,982 6,724,337 
906,821) 5,335,177| 5,144,555 

065 962 





20:307| ” 88, 85, 
422-176! 426,752) 1,815,516 1,681,874 
| 463,998! 472.635| 1,919,1™1| 1,794,74 
8,459 39,0 0 29,749 
23,863 754,21 t 77,522 
67| 239,999! 211,58 


1,3 
2,355 11 ,280, 273 10,151,744 


ey 7095) 28,118 
60,318 


6, gi2, 575; 6,803,158 





146,1U8! 5,134,-79) 5,075,403 
ey +t \12, Gos = 10, :972,147 


490,691 


375,00 "| 364,000 13 301,468 11,462,838 


86,389) 155,610 


"762, 189 290 


1,842 903 





193° 31 3,373, :087 2,080,595 
. aS 2,452,150 2,119,526 


1, 860,49 ¢ ‘987,087 


4i3, 366 1,056,607| 1,133,779 
5,08 5,567 26,114,976 24,404.176 
14,276! (443,151) "439,402 
62, 1808 | 283.110. 259,5 
354,728) 1,515,004! 1,490,552 
1. S12.103 102) 3,280, 40>| 7,719,901 


7,931,568) 7, 186,362 


ser oon ia! 211,973) 14,906,263 
401 246,284 231,007 


558) 801,65: 523, 

771,110,779) 6,362,654 5,513,729 
3,203) 3,627 7 22,838 
52,069) 502,535) 265,039 


@ 
oo 
- 

sats 
oo 


897,78, 835,742 


3 
19,108} 527,918) 403,819 
4.766 163,324! 155,184 








*81,000) 1,594,946) 1,253,306 
16,183; 587, 19,307 
23,886} 158,557; 142,291 

85 2 4 24,99: 





34l, 
257.937| 1,152. 807, 1,130,077 


"126,455! 124.255 
62.494) 64,010 


844 
19,869 95,026 80,108 
1,546 9,354 8,253 


337,937| 2,249,969) 1,810,574 
70,941, 506.952) "406,340 
383,273) 2,524,572) 2,076,954 
23,341] 125,516, 116,751 
1B.v57| , 657. ‘848! 684,285 


789.270) 4. 
126.870 734 ‘378 576,007 


77,969) 5,128,068 
se'e31 029! 


8585 
~ 
- 
@ 
~ 
<" 











884,268; 787,761 


2.72: 
712,081,338 15,487,994 12,220, ‘807 
07,3v7/22,971,098 18 609,936 
055 10,537,038 9,586, 1969 
31,455) 732,502 631,297 
2,019 5,657 1025 
4'260| 129,109, 104,353 
97.851 ag yi +4 3,148, 1338 


34.669] 895.679 843,72. 
17'548| 479'958 438.23 
39°419 


5,909 . 
1,242,709] 6,285,133 5,475,900 
604) 61,411) 1 
535) 6,073,857; 5,592,797 





7317 59,019, 70,931 




















194.349] 828,827) | 801,844 

18,239] .-0.-0- eae 
34,547| 119,252 117,042 
46,214] 259 "731 | 257,170 


1,433,332, 1,343,436 





59,800 
21,693’ "724,189" "614,004 
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Roaps. cadence <A st 8 Man 4th week of June. 1898. | 1897. 
WeekorMo| 1898. | 1897. 1898. 1897. a ; 
$ $ $ $ | Eooxak & Western --:| i930] 1e’ast 
Wilkesb.& East.|April......| 34,497) 27,433) ..... weal, sauitioiaied es seneee 9251 
Wil. Col. & Aug. |March..... 69,270 ,180| 205,092) 186,357] Mexican Railway........, _ 67,100 9,000 
Wisconsin Cent.|istwk July) 95,100) 98,033] 2,416,981/ 2,023,620 | 8:0 Grande Western-....| 117,600 +600 
Yrightev.&Ten. EE .cesend 5,710, 5,373| 35,709) 13,108 peyote Shreve. & So... 5,184 ae oe 
C—O 6,236 _5,700 __20,499) _25,826 | ‘oiedo reoria & West'n | 23:167| 18°52 
a@ These tigures inciude results on leased lines. 6 includes earnings | Un. Pac. Den. & Gulf.... 59,604 61,411 
from ferries, etc., not given se ly. e¢Includes Des Moines & | ee | 
—- for or ail periods. da — b . ~-—F4- the yw ry % Total (86 roads) .......|10,126.032| 9,292,438) 944,587) 110,998 
2 ‘orthern nb years. Ten on 
Gulf Col. & %. Fe, 8. Fe Pacific ‘old Atlantic & Pacific! and So. Mot imorease (8°97 P.O.) __--2e--2-' _--20----!|_ 833,594) --00---+ 
Ry. /f Includes the Pacific ion, the Atlantic properties —_ 
the Houston & Texas Central system. ning July, earnin 


—— Division and Middlesborough & wy} en branches are inc! eaod 
for both years. 
* Passenger ‘traffic during Ist week of July, 1897, was increased 
iy ord on account of Christian Endeavor Convention. 

Chesapeake & Obie So’ western, Ohio Valley and Chicago 
ott Texas for 1898 but not for 1897 


Mexican curren: cussenes. 
: Covers results of directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekl 
tages Se the foregoing are mpesetdiy summed up as fol amy 
first week of ly our preliminary statement 
@>vers 70 roads and shows 0°60 per cent increase in the 
@rgregate over the same week last year. 











































































































lst week of July. 1898 | 1897. 
+ ca 
Alabama Gt. Southern... 29,204 27 $2 .408, 
agacecesce weccce 23,197 22,404 
Danville...... 10,396, 10,561 
Balt. & Obio Southwest. . 06,839 1lv,194 
& Pitts....... 66,818 73,738 
Burl. Ced. Rap. & No..... 66,993 71,771 
( ‘Pettis... ... 481, 473,000) ,0U00 coccccee 
Central of Georgia....... 492) 75,575 GOET  écas ie 
Chesapeake & Ohio... 188,510] 196,340] ........ 7,830 
Gatcnge Dilino’ 78, 69,908 8,728 wegecese 
Great Weatern..... 81,965 7,962 cage cas e 
ap.& Louisv. 61,863 58,741 3,127 escecce 
Satenge Milw. & 8t. Pau) 588,418 623,862 cogeccee P 
Chic. Term. Transfer... 20,34 19,186 1,158 
Qhicago & West Michigan 33,791| 28,268 5,523 
Col. Sandusky & Hock’g. 15,654 11,777 3,877 
Denver & Rio Grande.. 140,40u} 166,900 eaccces 
Det. Gd. Rapids & West. 488 23,074 2,414 . 
Bvansv. & lis... 6,169 5,705 464 conseese 
Bvansv. & Terre Haute.. 21,012 20,677 335 
Flint & Pere Marquette.. 50,817 53,336 oage -a0s 
Ft. Worth & Rio Grande. 4,504 3,474 ,030 
Georgia... .......-.02 000s 30,907 21,457 450 
et & Alabama...... 19,648 19,249 299) 
Grand Rapides & Indiana. 48,934] 38.102) 10,232 
Cincinnati R. & Ft. W. 8,852 7,62 1,23 
Traverse City........... 910 822 8 
Musk. Gr. Rap. & Ind... 2,859 3,371 oc cceaces 
Grana cepegsacoes 
Chic. &4G 418,554) 427,257 ecascee 8,703 
42,749) 45,842 ouge as 3,093 
30,418 29,337 1,081 socescce 
8,8) 8,746 63 eecccces 
63,464 62,657 807 Seecccee 
18,799) 4,372 eqcccece 
52,862 13,877 cues cose 
9,288 3,169 eeee ees 
53,100 cocece 3,580 
24,760 ,097 codesoce 
389,1 16,795 ong0+ese 
200,048 engeces 39,061 
101,503 1, 279 cece -cee 
31,586 oogeaees 4,284 
63,582 1,003 dnienee 
131,712 eecccces 14, 395 
360,u' 0 edcccoce 
15, 3,000 eunseane 
4,57 ceccccee 
69,756 ceqeces 
198,657 14,042 
73,341 18,250 
20,128 coee 
132,265 26 949 
15,49 1,216 
Pitteburg & Wostern..... 54,82 ooge -es0 
Bio Grande GaSe. ese 7, J 
Bio 4% 41,100 eccesee-o 
St. Joseph & Ga. Islan: 16,363 
St. Louis & San ous 84 6,489 
6t. Louis South weetern.. 74, 
Southern Railway..... 390,426) 44,371 
Zexas & Pacific. ....... 8 03 5 
Toledo & Ohio - 29,912 5,243 
Toledo Peoria & West’n.. 18,275 727 
Toledo 8t. L. & Kan.City 90 onge-06e 
Wabash...........0+-.-00 218,875) 18,340 
Western N. Y. & Penn... 56, eage-cce 
Wheeling & Lake Erie... 30,628 9,03> 
Wisconsin Central....... 95,100) coensses 
Tu.tal (70 roads) ........| 6,422,86 ; 6, 6,334,619) 270,108 
Net incrense (0°60 p. o.).. socnagl entpeene 38,21 ets 








For the fourth week of June our final statement covers 
86 roads, and shows 8°97 per cent increase in the aggregate 
over the same week last year. 























4th week of June. 1898. 1897. 
a g 

Previously Hm yh (69 e’ds)| 9,127,359) 8,381,983 
Ala. No. & Tex. Pac.— 

New Ore. & No. East... 41,600 36,000 

Ala. & Vicksburg ...... 19,000 16,000: 

Vicks. Sh. & Pac... .. 20,000 18,000) 

Di capddacd pecceca 34,67 33,904 

Chic. Term. Transfer .. 26,131 22,142 
Cley. Ca: ton & South’ 22,128 18,205 2. 
Cleve. Cin. Chic. & 8t. L.. 378, 1075 343,884 34,191 ones esée 
Interoceanic (Mex.). .-.. 53,3 51,120 2,68 ones cope 
Kan. City Ft. 8. & Mem. $3°302 $4,432 3,870 cece cece 











Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
ceported this week. A full detailed statement, including all 
coads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of June 18, 1898, 
The next will appear in the issue of July 23, ong 





—Gross Harn et Barns: 
1898. 1 o7. — The" 1 37. 
Roads. $ 8 8 8 

Ann Arbor.......... -May 110,389 100,200 26,546 30,985 
Jan. 1 to May 31..... 616,900 528,099 156,083 173,443 
Austin & Nortw’n.b. "wd 9,542 10,914 def. 824 1,132 
Jan. 1 to May 31.... 52,380 75,211 def.6,675 18,575. 
eer ~ , Cty . aa  edessind. | deneece ° 10,902 wccccece 
Oct. 1 to Jun hess conscend  eeasdo eo 269,618 eccccene 
Central Pactte.b....May 1,474,335 1,044,817 624,340 410,620: 
Jan. 1 to May 31.... 6,062,410 4,728,357 2,300,456 1,641,832 
Chic.& West me... May 146,706 127,111 24,726 20,471. 
Jan. 1to May 31..... 719,714 617,750 149,755 117,553 
Chie. Ind. As Louis. a.May 274,452 260,840 Boyt if 91,934. 
d@miiJan. 1 to May 31.... 1,259,787 1,136,216 324,004 298,801 
July 1 te May 31.... 3,043,150 2,621,682 880,796 760,057 
Onoctaw Okla.&2G.b.May 105,904 es 44 19,394 9,093 
Jan.1to May 31.... 641,344 416,599 218,260 95,568 
Nov.1 to May 31.... 959,547 678,820 856,267 188,041 
Colorado Midland. .May 127,064 115,446 14,918 19,438 
an. 1 to May 31.... 638,936 637,634 84,325 118,607 
July 1 to May 31 ... 1,601,215 1,514,037 16,767 274,614 
Det. Gd. Rap.& W.a.May 136,419 103,978 35,266 20,772 
Jan. 1 to May 31.... 599,417 497,630 127,384 95,398 
Fiint & Pere ore. a.May 235,792 200,589 54,956 43,271 
Jan. 1to May 31.... 1,193,874 1,102,118 270,653 259,105 
G.’d Rap. Gas-L.Co.June —........ coaccoee 8,451 8.291 
Jan. 1 to June 30.... os cocces ewcnee -- 62,894 62,793 
@r.Trunk of Oped. May 1,571,581 1,475,578 603,210 52,106 
‘Jan. 1 to 31.... 7,596,461 6,947, 349 2, 361, 464 1,921,834 
July 1 4 may 31._...18,532,198 17, OA, 851 6,314,603 4,920,207 

Chic. & Gr. Trunk..May 300,167 866 73,048 42,159 
Jan. 1to May 31.... 1,542,761 1,190,880 317,526 137, 

Det. Gr. H. & Mil..May 69,198 73,558 16,868 16,994 
Jan. lto May 31.... 359,439 384,164 638,181 62,822 

Goust. & Tex. Sent. ” aed 178,33? 179,227 17,254 def 401 
Jan. | to May 31 ... 1,108,857 1,102,773 225,025 166,846 
July 1 to May a 2/996,036 3,029,872 1 ,014,983 1,019,068 

Jackson Gas-L.O0o...June —_........ cocecace 1,741 1,358 
Jan. 1 to June 30 ... ceaccces coeccees 12,105 0 069 
Mar.1 to June 30.... oncccace coasccee 7,477 5,925 

Lake —% | & West.b.May 298,855 278,384 101,736 91,986 
Jan. 1 to May 31.... 1,396,613 1,342,569 541,034 526,049 

Mexican Northern...May 44,352 48,715 24,558 27,634 
Jan. 1 to May Sa... 228,793 271,749 123,223 151,777 
July 1 to May 31.... 01,004 568,088 281/314 06,56 

Mexican Telephone..May 11,337 10,649 4,100 3,50: 
Jan. 1 to May 31.... 55,655 52,331 20,205 17,654 
Mar. 1 to May — om 33,629 31,459 12,273 11,139 

Phila. & Erie.b..... 391,611 354,718 121,079 95,385 
Jan. 1 to May a” ooo Y 1,515,004 1,490,552 357,861 383,112 

dan Ant.&Aran.P.bMay 129,209 144,858 5,599 9,528 
Jan.1to May 31.... 761,582 777,254 118,249 123,759 
July 1 to May B1.... 1,910,239 2,079,456 523,432 665,95 

ee % Gas L, Co.June cocccecs ececsces 5,423 3,060 

Jan. 1 to June 30.. | aeeed cco 29,585 21,263. 
July 1 to June ak seeinin eccescee 60,001 39,382 

Southern Pacifio— 

Gal.Har.& Sa. A.bMay 474,441 337,937 103,718 48, 

Jan. 1 to May 31.... 2,249, "969 pet atty 584,060 359,45 
July 1 to May 31.... 4,676,209 44 83,741 1,399,871 1,333'848 

Louisiana West b.May 99,332 70,941 48,812 25,878 
Jan. lto May 31.... 506,952 406,340 233,512 171,258 
July lto May 3l.... 931,837 912,837 413,877 335,495. 

a yr wry rg bMay 490,330 333,273 169,302 63,223. 

an. 1lto May 3 heoce 2,524,572 2,076,954 848,307 565,786 
July 1 2 May 31 . 5,203,174 5,116,282 1,567,528 1,714,525 
N. Y. Tex. & Mb. 22,495 23,341 8,38 8,8) 
an.1lto May3l.... 125,516 116,751 51,755 40,548 
July lto May 31.... .337, 1584 320,280 179,339 162,063 

Texas & N. Ori b..May 133, a6 118,957 35,20) 8,488. 
Jan. 1to May31.... 657,348 634,285 206,253 221,347 
July 1 to May 31.... 1,346, 918 1,397,228 476,440 491,406: 

Atilantio Pr’ Son May 1,235,370 ose 565 365,851 180,416 
Jan. 1 to y 31.... 6,177,969 5,123,068 1,940,987 1,344,897 
July 1 to May 31....12,684,815 12,478,452 4,092,591 4,124,769 

Bo. Pac. of Cal.b..May 945,835 789,270 304,997 _ 316,205- 
Jan. 1 to May 31.... 4,53 2 °029 3 753,936 1,675,252 bertetcd 
July 1 to May 31. 72210;307,41 8 8,303,996 4,396,244 3,482,128 

So. Pac. ot Ariz.b.May 238,323 212,838 130,474 71,624 
Jan. 1to May 31.... 1,470,631 1,062,817 532, 328,455 
July 1 to May 31.... 2,796,176 2,179,357 1,040,058 6, 

So. Pac.of N.M b.May 161 eee 126,870 89,965 67,614 
Jan. 1 to May 31.... 734,3 76, 369,156 291,974 
July 1 to May 31.... 1,383, 010 1 143,802 691,811 544,510 

Northern Ry.b.....May 202, ane 172,722 78,438 44,031 
Jan. 1 to May 31.... 884,2 787,761 257,969 176,290 
July 1 to May 31.... 2, 196046 2,030,634 820,946 745,415 

Pacific System. e. ge 238 1,414,236 1 ,909,875 


737 2,651 
Jan. 1 to May p-nr1B481/996 12,220, 1807 5,777,275 4, 073,173 
July 1 to May i. ---35,294,209 29,073,437 14, 747,132 10,742, 553 
Total of all.b......May 4,955,915 3,807,307 1 900,360 1 tre 
Jan. 1 to May 31....22,971,098 18,609,936 7,99 5,641,7 56 
July 1 to May 31 ...51,441,614 45,102, 1623 20012091 16,08 ),860 
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° — Gross Harnings. — ——Net Harnings.— 
1898. 1897. 1898. 1897. 
Reads. g g 
Tol. Peoria & West.bJune 81,526 71,344 18,485 20,238 
Jan. 1toJune30.... 461,683 420,63 126,432 114,047 
July 1 to June 30.... 982,156 888,882 273,020  23),903 
Western Gas Co.— 

Milw’keeGas-L.Co.June = .-ae--» ecceccee 31,225 30,250 
Jan. 1 to June 30.... osee-eee cqueccce 229,490 230,922 
W. Virginia & PittsbhApr. 35,985 34,547 13,321 15,234 
Jan. 1 to Apr. 30.... 119,252 117,942 51,781 51,790 
July 1 to Apr. 30.... 328,110 317,078 156,730 160,387 


“a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 
interest Cnarges and Sarolus.—The following roads, ir 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplu: 
or deficit above or below those charges, 


-——Int., Rentals, ¢c.—-— — Bal. of Net Zarn’gs.- 
1898. 1897, 1898. 1897. 
Roads. z x R g 

Choo. Okla. & Gulf..May 20,000 19,000 def.606 def.9,909 
Nov. 1 to May 31.... 133,000 133,000 215,267 55,041 
Det. Gd.Rap.&West..May 16,885 15,827 18,381 4,945 
Jan. 1 to May 31.... 63,178 79,270 44,206 16,123 
Flint & Pere Marq...May 53,757 52,746 1,199 def. 9,475 
Jan.1 to May 31.... 267.446 265.556 3;207 def.6,451 

L. Erie & West’n .. May 60,312 60,398 41,424 31,588 
Jan.1to May 31.... 300,790 298,816 240,244 227.233 
Tol. Peoria & West..June 22,352 22,990 def.3,367 def.2,662 
July 1 to June 30.... 267,552 275,275 5,468 def.44,372 


STREET RaAtLWAYS AND TRACTION COMPANLES 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRAOTION OOMPANIES. 

















































Gross Latest Gross Harnings. |\Jan.1to Latest Date, 
EARNINGS. Week or Mo| 1898. | 1897.| 1898. | 41397. 
lg $ s | 8g 
Akron Bedf’d & Clev |May..... «>| 7,950) 9,478 31,391; 32,897 
‘ Amsterdam St. Ry. /April...... 3,904) 3,604| 15,724) 14,061 
Atlanta Railway ....|May.. 9,291) 8.485! 35,171] 32.08 
Baltimore Con. Ry.*...| June 224,929| 217,979 1,113,717/1,086 423 
Bath St. Ry. (Maine).|May 1,93-; 1,721 7,541 7,013 
Bay Cities Consol....| May 6,331; 6,647) 31,166 31,084 
Binghamton 8t. Ry... ‘May. ‘ 12,335) 12,065) 56,951} 62,567 
Semiqeners Traction. |April 25,900) 24,429) 100.312 91,562 
Brockton Con. St. Rv |May.. 6.842) 26.744] 124,406] 121,409 
Brooklyn Elevatedt.|April...... 1127,835/1150,8d0, 1553,600) 581,951 
Brooklyn Heights | 
roo elg' | : 
B’kiynd'ns & dub \June seeees 580,040) 495,007 2,867,355/ 2,531,055 
Charleston City Ry..|May....... 15,862] ........ 67,964) ........ 
Cin. & Miami Val... |June ...... 2 ae Pree a er Bicee . 
Citizens’ 8t.Ry.,fndp.|April ......| 79,902) 68,03 315,395) 283,626 
Citiz ns’(Muncie Ind.)|May..... «| 5,67 5,327; 26,745 22,872 
City Elec. (Rome,Ga.)|May...... -| 2,187) 2,353 8,522 8,302 
Oleveland Electric...| ‘ay .... .|143,653)139,300; 690,573) 640,030 
Cleve. Painsv. & E. |May...... -| 8,556) 7,562 32,330) 28,110 
Oolumbus 8t. Ry. (O.)|May.......| 63,346) 48,890) 267,887; 231,682 
Consoli’d Trac. (N. J.)|April .....|252,290/238,813] 965,245) 883,540 
Danv. Gas El. Light & 

t Ry 8,519; 8,330 36,984 34,833 
Denver Con. 64,598| 62,242) 282,864) 27: ,563 
Detroit Citi’ns’ St. Ry. 26,848| 26,178) 580,222) 536,400 
Detroit Elec. Ry 82.123) 33,°92) 193,635} 199,890 
Duluth 8t. 16,600} 15,832 79,820 74,320 
frie Elec. Motor Co 10,103; 9,116 21,089 19,374 
¥t. Wayne & Belle 

Island (Detroit)....|\June .....| 15,140) 13,967|| 87,677) 80,310 
Galveston City Ry...|Maroh.....| 15,668) 14,559) ........]  ......0. 
Harrisburg Traction. May.......| 21,546) 18,851 94,462 82,037 
Herkimer Mohawk [I)- 

ion & F’kfort El. Ry.|April....... 3,570) 38,51‘ 13,211 14,189 
Houston Elec. St. Ry.'May..... ee| 16,658) 17,281) 71,707] 74,470 
{nterstate Consol. of 

North Attleboro....|March.....| 10,297) 9,523) 27,801| 26,843 

ton a, Ry.....|May..... eel 5,83 4,847 20,639 20,082 
] h Traction ......May...... -| 7,357) 8,673 37,795 40,424 
Condon 8t. Ry. (Oan.).|May.......| 7,894) 7,71 37,624 33,952 
Lowell Law. & Hav..|May. .....| 36,92 | 36,865) 156,944) 151,316 
Metrop.(Kansas City)||stwk July! 46,925) 42,005} 996,70./ 891,410 
Metro. W. Side (Chic.)|May enee--e.| 514,599 cae-ene 
Montgomery 8t. Ry.. 5 5,478 22,738 21.582 
Montreal Street Ry... 130,677; €94,951) 639,092 
Nassau Elec. (B’kiyn) 191,615} 989,207) 840,465 
Newburg St. Ry...... 6.980 26,980) 25,740 
New London 8t. Ry.. 3,7 15,045 14,670 
New Orleans Traction |) 121,498] 568,732} 513,036 
Norfolk St. Y 3 ae ay.. | 13,104 30,8 54, 
North Chic. 8t. Ry...|June .....« 253,57. |238,779/1,407,9 4.4/1,326,156 
North Shore Traction 118,056/119,810) 512,79 03,35 
Ogdensburg St. Ky... 1,659) 1,5 6,005 5,70 

‘aterson Ry ..... -.. 31,580) 32,217) 138,944) 127,452 
Richmond Traction. . 174) 13,13 56,404 43,780 
Roxb’h Ch.H.& Nor’o 8,892) 7,443 34,341 24,997 
Schuylkill Val. Trac. 5,319} 5,096 2,234) 20,031 
Scranton & Carbond’e 2,808; 3,180 13,74 ésebenue 
Scranton & Pittston. 4,822) ....... BBLLO} a ciscsce ° 
‘Scranton Railway. ... 30,667| 28,961} 147,153) 134,361 
Syracuse Rap. Tr. Ry 3x,168/ 34,939) 221,144) 202,465 
Toronto Teds. -' cans 93,703) 92,016) 534,383) 472,386 

City Rap. Tran 80,306/159,78 | 833,529) 769,092 
Union (N. Bedford) 15,545] 18,159 71.485 83,881 
United fract. (Pitts.) 133 53 wee-eee| 596,795 oscesece 
United Tract. (Prov.) 143,571/147,206| 6-8,8L 660,014 
Unit. Trac. (Reading) 14,029| 13,26u 50,781 47,532 
Wakefield & Stone... 4,861) 4,880 19,157 19,437 
Waterbury Traction. 22,329) 23,263) 128.885) 118,221 
West Chicago st. Ry 83,091 1,49 -/1,922,501|1,859,'37 
Wheeling jlway...|Ma 2,45 | 12,444 39, 276 36,532 
Wilkeab. & Wy Valley 42.422’ 41.301} 194.74’! 188.668 




















* Inciudes Baltimore traction and Cit 
sp olley oars Commence? running on Brooklyn Briige February 16, 
1898, which accouars for decrease in company's earai igs, 
{Strike during 15 days of March, 1893; no cars running. 


«@ SubDurbano for both years. 





Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net earaings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt. the same plan as that for the steam roads— 
that is, we priat each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns. and the 
latest statement of this kind will be f und in che CaRONICLE 
rl — 18, 1893, The next will appzar in the issue of July 


——Gross Earnings.——~ ——Net Rarnings,—~ 


1898. 1897. 1898, 1897. 
Roads. $ 8 x 8 
Detroit Citizens’St. Rv.June 103,817 93.627 53,375 48 317 
Jan. Ll to June 30.... 553.974 510,222 262.872 239,010 
Detroit Electric Ry. June 32,123 33,792 10,103 11,163 
fan. 1 to June 30 ... 635 199,890 64,3314 63.319 
Ft.W’ne&B L.Ry(Det.)June i5,140 13,967 6,176 5,617 
Jan. t to June 30.... 87,677 80,310 34,113 27,570 
Metropolitan St Ry.(N.Y.)— 
Apr. 1 to June 30... 3,230,763 2,388,478 1,602,104 1,126.924 
Jao. 1 to June 30.... 5,654 018 4,473,919 2,699,406 2,073,931 
Waterbury [rac. U» June 22,829 23,263 11,470 10,533 
Jan. 1 to June 30... 123,835 118,221 5>,69u 50,579 
Oot. 1 to June 30.... 193,003 132,352 86,850 81,132 


Iaterest Charges and Sarcplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-~—Int., rentals, etc.—~ —Bal. of Net Harn’s.~ 
1898. 1897. 1898. 1897. 
Roads. 8 8 8 
Waterbury Cract’n June. 3,379 2.991 8,091 7.542 
Oct. 1 to June 30.... 31,941 33,892 51,903 47,210 
rrr = 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annnal 
reports of steam railroad¢, street railways and miscellaneous 
conpanies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does nof include reports in to-day’s CHRoNnioue. 
Full-face figures indicate Volume 67. 

RAILROAD AND MISCEL. CO’S | RAILROADS AND MIs. Co. (don )— 





Volumes 66 and 67— Page, | _ Volumes 66 and 67— age. 
Allegheny Valley....... ...0...0. 1244 Louisv. Bv. € St. Louis Cons. RR. 499 
American Steel Castings Co . 26 | Lehigh & Wilkesbarre Coal.... 808 
American Tobaccv...... ..- .-. 950 | Mexican Central.......s:sseeseeeeee 898 
Bangor & Aroostook............ .«. 855 | Mexican Teloph one..... ....... ...Li87 
Bethlehem (ron Co..........-e+0+e08 71 | Michigan Central ......0......00-00 897 
Canada Southern Ry ......... x Monongahela River RR..........6 950 
Chicago Edison.... New England Telephone & Telg., 951 


N. Y. Cent. & Hud. Riv. RR .1233 





Chicago Ind. & Conisville Ry 
Chicago & North Western... 
Chicago K.L. & Pac. 


Co.. 





P 854 | Pacific Coast Co., four months 
1183, | Pacide Mail SS.Co ... .. -.. 
Dayton Ry. System.. 808 | Peoria Decatur & Evansville... 

















Cin. Ham. & +1234 
Cincinnati & Musk. Valley......... 855 | Philadelphia Company........ eves 953 
Cleveland & Marietta. ..... ... 950 | Pitts Fc. Wayne & Caicago ........ 84 
Cleveland & Pittsbarg...... .. 949 | Pittsburg & Lake trie ..... .... ... 808 
Des Moines & Ft. Dodge.... ...... 1087 | Reece Batton Hole Mach. Co ...... 809 
Detroit Grand Rapids & Western. 855 | St Louis Term, Cunples Stat/on 
Dominion Coal Co. (Limited)... ...1037 Prop Co., L344 MaNths.......0.066 037 
Duluth & Lron Range RR........... 71 | Southern Cotton'vil....... 1186 
Electric Storage Battery..... 1187 | Standard R>pe & Twine... . 951 
Erie Telegraph & Telephone SE0 | BOCES BEM cccscsc vscss.cce -. 809 
Flint & Pere Marquette ............ 854 | United Gas [mot..... ..... . 898 
sonore ipeiete ° me i “3 «+0854, - ¥, & Bavber Co Talegraph tt eeerseee rey 
watian Commercia ugar.... 6s so eeerees 
Keokuk & Western.......... — -++.1233 | Wilmington & Northera RR....... 950 
Lake Shore & M.S... ..+...+ «++ -.. 804 
L. Sh ore Sys.—Mahoning Coal RR. 877 | STREET RAILWAYS. 
Lamson Cons9l. Store Service Co..1042 | Milwaukee Elec. Ry. & Light.1196, 1234 





Lake Erie & Western Railroad. 
(Report for the year ending Dec. 31, 1897.) 

President Calvin S. Brice says in substance: 

Results.—The gross earnings for the year increased $95,- 
123, the net earnings $36,267 and the surplus, after paying 
charges and dividends, $15,257. The ratio of expenses to 
earnings, exclusive of taxes, was 57°45, as against 57°33 for 
the previous year, dnd the sum of $295,551 was expended in 
additions and betterments, as against $219,366 for 1896, in- 
cluding $158,925 for automatic couplers and air brakes, 

The quarterly dividend of 5 per cent upon the preferred 
stock has been continued during the year, leaving a surplus 
of $149,647 to be carried over. From this balance there has 
been advanced tothe Northern Ohio Ry. Co., on account of 
interest on the bonds srameatees, $125,000, leaving a net sur- 
plus for the year of $24,646. 

Cleveland & New Cas le Ry.—The contemplated extension 
of the Northern Ohio Ry. from Akron to New Castle was 
not made in the year 1397, but contracts have now been 
signed between the Lake Erie & Western and Northern Ohio 
railroad companies on one part and the Buffalo Rochester 
& Pittsburg Ry. Co. on the other part, by which your com- 
panies agree to build a line of railway of the first class from 
Akron to New Castle, during the year 1898, and the Buffalo 
Rochester & Pittsburg Ry. Co. agrees that it will extend 
its line from Panxsutawney, through Butler, to New Castle, 
so that the same shall be completed as a first-class railway 
not later than May 1, 1899. This not only gives the lines of 
this company an eastern outlet over roads now in opoeration, 
*ut gives access also to the manufacturing and coke districts 
of the Pittsburg and Connellsville region by connac:ion at 
Butler with the Pittsburg Bessemer & Lake Erie RR. Co.’s 
line, recently completed, and to the extensive coal and coke 
fields of the Bnffalo Rochester & Pittsburg Ry. The 
board believes that this will make the Northern Ohio Ry. 
Co. not only self-supporting, but a source of profit to the 
Lake Erie & Western. 

Prospects.— Your pro 
before in its history. 


rty is in better condition than ever 
raffic conditions are still unfavorable 
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in the territories served by your company’s lines, so that 
while the volume of business increases, gross revenues show 
little or no gain. We believe, however, that in your com 

pany’s territory the returns for the year 1893 and subsequent 
years will be much more satisfactory. i 

Maintennce. -S me of the work done for the maintenance 
and improvement of the property is as follows: 

The bridges have been fully maintained and extensive improve- 
ments of a permanent character added. Included in the repairs is 
the renewal and repai ing of pile and trestle bridges. aggregating in 
all 27,045 lineal feet. [n addition one seveuty-f » :t. one forty-one-foot 
and two forty-foot steel plate girders, resting apes first-class masonry 
abutments, were pl . Track ties renewei, 312,870; awitch ties 
renewed, 202 sets. About three thousand feet of opeaiogs in the 
track were replaced by permanent embankment. 

Ninety-eight miles of main track, exteuding from Kirks Station to 
Wesiey Junction, were ballasted and 1,900 tons of new 75 pound steel 
raila were used to renew well-worn steel of lighter sec'ion. The 
replacement of not less than forty miles of light steel with new rail of 
our standard -eventy five-pound section is recommended. 

The number of locomotives is one hundred and ten, all in good 
or fair repair. Three smal locomvtives were scrip during the 
year. The company is engaged in supplying its freivht equip nent 
with air brakes and automatic couplers, to meet the requirements of 
national and State laws. About three thousand cars ha.6 n sup- 
plied with automatic couplers and over two thousand with air brakes. 


Statistics.—For purp ses of comparison the statements be- 
low have been compiled: 


OPERATIONS AND FISCAL RESULTS. 

1897. 1896. 1895. 1894. 

Miles oper. Dec. 31. 725 725 725 725 
Operations— 

Passengers carried. 1,267,988 1,316,232 1,337,008 1,256,227 
Passenger mileage. 37,223,354 35,111,856 36.350,555 32,877,079 
Rate per pats.p.m. 2°09 cts 2°32 cts. 2°43 ct. 2°46 cta. 
Fr’ght (tena)moved. 2,303 742 2.118, 629 


2,13 -,952 2,155,730 
Fr’gut (cons) mil’ge.373,573.529 315,702.976 335,937,337 331,437,527 



























Av.ratep tonp.m.. O'604 cts. O'd18 cts. O66lots. O31 cts. 
Barnings— by ‘ 8 $ 
Passenger. .........- 794,945 831,548 883,642 823,123 
Freight.............. 2,295,272 2 136,59 2,222,517 2,092 963 
Mail, express, &c... 339,180 376,13 412,945 429,317 
Totalearnings.. 3439,397 3,344,273 3,519,104 3,345,403 
Operating expenses— 
Maintenance of way 326,334 318.699 344,903 293,212 
Uars &motive power 313.790 279,938 237,518 286,6 8 
Transy’tnexpenses 1,125,917 1,073,834 1,061,96L 1,074,149 
General rental of - 
tracks, taxes, &c.. 438,689 415,655 456.013 436,482 
_ 2,205,250 2,145,176 2,150,430 2,093,501 
Net earnings........ 1 234,147 1,198,097 1,368,674 1,251,902 
INCOME ACCOUNT. 
1897. 1496. 1895. 1894. 
$ bY $ 8 
Net qoreings eeeedein 1,234,147 1,198,097 1,368,674 1,251,902 
Deduc -- 
Int. on Ist M. bonds 492,500 471.7 8 467,500 455,333 
Do Northern Ohio. 125,000 DY «= caewecense 0 dane dees 
Div. on pref. stock.. 592,000 592,00 592,000 592,000 
Rate of dividend... (Op e.) (5 p. c) (5 p. ©.) (5 p. ¢.) 
Re 1,209,500 1,188,708 1,059,500 1,047,333 
Sh ca6sccdecees 24,647 9,389 309,174 204,569 
BALANCE SHEET DECEMBER 31. 
1897. 1896. 1895. 
Assels — 
Road and equipment...... <osguell 34,072,582 34,072,582 33,572,582 
Materials on hand.................. 138,517 137,260 60,240 
Stucks and bonds owned ......... 1,237,376 *1,232,476 1,732,476 
ih cnddebin baaddscadces :cosceedes 20,231 26,967 20 407 
Due from agents and railroads.... 164,719 183,231 231,312 
Accounts receivable............... 48,795 34,163 23,960 
ne SRR 549,715 452.883 327,009 
No. Oh o imp., eto., fund........... 205,838 234,623 589, '87 
Advatces to other railroads....... 306,793 306,793 293,400 
Mircellaneous peseescces codéeceoucses 48,652 26,522 23,531 
ida Laceusbeccacnncontsecacntoots 386, 789,128 495,654 
Total assets............ asekaeee 37,160,122 37,498,530 37,376,459 
Liabilities— 
Capital stock...... ieee eneiiiai 23,680,000 23,680,000 23,680,000 
Bond, debt (see [Nv-stors’ Surp.).10,8,.5,000 10,895.0°:0 10,8 5,000 
Proceeds of 2d mort. bonds sold.. 257,532 644,134 292,500 
Acerued interest. . 248,300 239,783 5,4 5 
Acovunts pegabie. 89,282 145,140 112,320 
Bills p yable...... y 50,000 30,000 
Unpaid wages ..... 91,752 91,942 101,174 
Div dends payable.. -- 148,000 148,00) 148,00v 
No. Ohivimprovem't, ete.,account 187,973 213,264 552,184 
i aN 7,651 42,432 24,260 
Assete Over liabilities.............. 1,089,582 1,064,935 1,055,546 
Total liabilities................ 37,160,122 37,493,530 37,376,459 


ne gious $1,025,000 is second mortgage bonds in treasury,— 


Louisville & Nashville Railroad. 
( Advance Statement for year ending June 30, 1898.) 

Mr. August Belmont, Chairman of the Board, accompanies 
the usual prelimiaary statement of earnings with the follow- 
ing remarks : : 

Resulis.—‘‘The general results of the operations for the 
fiscal year ended June 3), 1393, show an estimated surplus 
of $1,621,143. There has been appropriated oat of this sur- 
plus the following amounts : 


For couplers and air brakes.........-.2...--cscesssoee-eoe-eee $500,000 
DET ONEEER.”§«—=_ cacccoend ccccnscancedsccccnneccocseorccee 500,00u 
For reduction of grade. ........-.....-+.+000 248,441 

Making @ total Of..........-..-.0cseecceceeees $1,248,441 





“The amount for the purchase of couplers and air- brakes 
is sufficient to equip fully, in accordance with the require- 
ments of the Inter-State Commerce Commission all of the 
cars in the service of the company. While the rolling 
stock has been fully kept up and added to, the increased 
business of the company has required an addition to the 








same, the cost of which it was not deemed advisable by 
the Board to charge to capital account. 

Restoration of Wages.—'‘The reduction of the salaries of 
the officers and employes which went into effect in 1893 has 
been restored 50 per cent, commenciog July 1, 1893, and 50 
per cent Jan, 1, 1899, which will appear in operating ex- 
penses for the coming fiscal year. 

Dividends From Future Earnings.—‘‘The above appropria 
tions complete the extraordinary expenditures which appear 
necessary to be made, and the surp'us earnings which accrue 
hereafter will b3 applicable to dividends.” 

Earnings.—The operations for the year 1897-98, com- 
pared with previo1s years, are shown be!ow, the earnings for 
June, 1893, being estimated : 

1897-98. (est.) 1896 97. = 1894-95. 


Gross earning*...... 21,966,292 20,372,307 20,320,711 19,275,994 
Uperating expenses. 14,862,778 13,849,218 13,505,206 12,277,773 


Net earnings.... 7,103,514 039 








6,523,039 6,885,505 6,994,221 











P.c. ofexp. toearns.. (7°66) (67°92) (66°23) (63°69) 
Income fr. inves.,&c. 590,776 427,063 434,371 363,273 
Total netincome 7,694,290 6,950,152 7,319,876 7,361,494 
wa 815,540 4,826,232 
ee “a | “Te } 4,983,095 5,018,738 
| a a 647,028 589,515 579,961 569,326. 
Georgia RR loss. .... 164,800 25,439 37,870 108,264 
Lose other roads..... 11,660 49,975 89.989 90,025 
Sinking fund, ....... 2,003 144,662 1-6,548 175,000 
Unfunded diecount.. 26,375 20,947 14,727 6 887 
8. & N. A. RB.....00- 89,142 102,441 50,183 697,669 
Tot. disbursem’ts 6,073,147 5,970,972 5,942,373 6,660,909 
IR wnsacaaaracses 1,621,143 979,180 1,377,503 700,585 
—V. 66, p. 616. 


Pennsylvania Company. 


(Report for the year ending Dee. $1, 1897.) 

President Frank Taomson says: 

General Results.—Your lines regained in 1897 the ton- 
nage which had so largely fallen off in the preceding year, 
although it was not uatil midsummer thit the norm ul m>ve- 
ment of traffic was resumed. Tne conditions from that time 
until the end of the year were quite favorable, and are refl-cted 
in the increased earnings of both the Northwestern and South- 
western systems. The entire tonnage upon the lines oper- 
ated directly by your company was 23,871,767 tons, beiag an 
increase of 4,348,456 tons. The aggregate tonnaga moved 
upon all your lines west of Pittsburg was 51,80), 55 tons, a3 
compared with 46,176,140 tons for 18946. The entire namber 
of passengers moved was 15,532,725, a3 against 16,379,284 in 
1896. It will bs seen that there was a material decrease in 
this branch of traffic. - The number of passengers moved on 
the lines operated directly by your compaay was 5,221,400, a 
decrease of 544,107. 

The earnings per ton per mile on the entire system show 
a further decrease, the average rate being 6410 mills, as 
against 6 8 10 mills for the preceding year, bat the cost hav- 
ing been reduced from 5 1-10 mills to 4 4-10 mills, there was a. 
profit of 2 mills, as compared with 1 7-1) mills for 1896. The 
earnings per passenger per mile were the same as in 
1896, but the cost was increased 1 10 of a mill. 

Construction and Renewals.—Thers were lail on the 
Northwest System, in constraction and renewals, 14.2 0 tons 
of new steel rails, and on the Southwest System 17.017 tons. 
There were 114 miles of track on Northwest System ballasted 
with gravel, cinders and stone, and 214 miles oa the South- 
west Systm. There were 8°17 miles of sevond track com- 
pleted and put in operation on the Pittsburg Division of the 
Pittsburg Cincinnati Chicago & St. Louis Ry. and 2°16 miles 
of third and fonrth track on the Eastern Division of the 
Pittsburg Fort Wayne & Chicago Ry. 

Terre Haute & Indianapolis,—St. Louis Vindalia & Terre 
Huute.—Tne Terre Hante & Indianapolis R&R. still rem sins 
in the hands of arece ver. The time has hardly yet been 
reached when a satisfactory adjustment can be had between. 
the various interests embraced in that system. The 
affairs of the St Louis Vandalia & Terre Haute RR, which 
is operated under lease by the Terre Haute & Indianapolis, 
are in the msantime necess:rily administered by the receiver- 
of the latter road; and it was deemed unwise. until the re- 
lations between the lines in the Vandalia system are ad- 
justed. to make any permanent arrangement with regard to- 
the $2 6 0.000 second mortgage 7 per cent bonds of the St. 
Louis Vanialia & Terre Haate which mitured May Ist, 
1898. They have. therefore, bsen purchased by your com- 
pany and are held in its treasury. 

Bonds.—The funds for that purpose, and for the redemp- 
tion of other obligations about to mature on yor lias, were 
obtained through the sale of $5,000, 00 guaranteed trust cer- 
tificates dated Sept. 1, 1897. These certificates are secured 
by deposit of aa equal amount of 7 per cent guaranteed 
apecial stock of the Pittsburg Fort Wayne & Chicago Ry.. 
C». and constitute Series “‘A” of an aathorized issue of $2v,- 
200,000, The other series will be availa»le from time to- 
time for the capital reqairements of your Western lines, The 
issue of $3,.20),000 of your 6 per cent bonds secured by 
the stock uf the Pittsburg Fort W yne & Chicago Ry. Co. as. 
collateral has been entirely redeemed. 

Capitol Exc entitures.—The expenditure on capital ac- 
count west of Pittsburg was very light during the year, the 
entire amonat being $409,687. It was abs>lut-ly necessary, 
however, to enable your lines to carry traffis at the low 
rates that prevailed to make large expenditures on addi-. 
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tional tracks and revision of grades, the latter being notably 
the case in Chicago. where, under recent ordiaances, bota 
the Pittsburg Fort Wayne & Chicago and the Pittsburg 
Cincinnati Chicago & 3t. Louis Railway companies were 
comvelled to elevate portions of their tracks at a heavy ex- 
penditure, the ultimate objact being the elimioation of the 
grade crossings in the more thickly populated sections of 
that cit 

ieee Account, Ete.—The income account and balance 
sheet follow : 

INCOME ACOOUNT OF PENNSYLVANIA COMPANY, 

— 1896. 1895. 
263,010 220,213 


61,929 61,929 
14,831 16,720 16,658 


Revenue— 
Net earnings Union Line Bureau 
Rent of Steubenville Extension. 
Received for rent of real estate.. 











Received for rent of equipment. . 195,475 184,404 194,834 
Pront operating P. Ft W &C. RR pS eee 35,534 
Profit operatins New C. & B. V. RR... Pn i. asdtache > 0 Vpeieabae 
Protit operating Cleve. & Pitts. RR’. 210,600 37,302 342,901 
Profit operating Erie & Pitts. RR. ...  ...-.... — ....-.-- 7524 
Dividends on stocks, .......--.....--0- 1,188,152 1,436657 1,030,807 
pS OS | aes errr 247,325 441,199 370,656 
EEE ONCTTES 11,790 11,190 11,928 
Total revenue.............--00.----2,333,259 2,399,623 2,220,694 
Disbursements— 
ee 121,414 154,163 72,732 
Interest on car trusts.............2.-06 41,647 83,789 89,058 
Interest on bonds .............-..seccee. 928,271 925,507 939,758 
General interest...... aiid 4,993 23,550 24,605 
Loss in operating P. ta: eae ot. hae 
Loss in operating Erie & Pitts. RR.. 78,931 321,756 .... ... 
Loss in operating Mass. & Cleve...... 14,029 8, 774 10,2°0 
Loss in operating New C. & B. Val....  .....--- "B47 18,725 
Advances to [nd. & Vincennes RR.. 124,994 110,278 116,*31 
‘Advances to Cin. Rich. & Ft. W. RB.. 9,2-9 19,186 1,880 
Total disbursements............... i; 1,323 438 2,161,356 1,273,659 
Balance, surplus. ............-.-00.---.1,009,821 238,267 947,034 
BALANCE SHEET DEC. 31, 1897. 
Dr. Or. 
Securities .............. $38,088, pt | Capital stock.... -....821,000,000 
Bilis receivable....... 22, First mort. 449........ 19,467, ‘000 
Equipment............ 3,024, 77 Guar. 314g Ser. “A”’... 5, 000, 000 
Real estate........ ‘989,895 Due lessor companies 
Real estate in trust.. 70,866 | for supplies......... 831,832 
Union Line property.. 4,314,436 Mortenans and groun enna 
EE adeacciseasesens y 
Lead r’ds for bet’mts 411,807 | Due eae companies 
O hcosincurr’tacct 667,616| in current acc unt.. 878,822 
Oth cos for advano's 407,136 | Due for currentexpen- 
Due by stat. a ER 410,632| «ditures in pace’ 
Suppiies.............. 668,690; leased roads 1,402,860 
Miavcellx.eous as ete.. 940,313 | Misovll. liabilities... 2,541,132 
seaseune seetseoese 1,379,695 | Int. due and unpaid.. 459,675 
COush to pay int, &o.. "459,675 Interest on 3g p. “7 58,333 
Suba, ed yey tr. certs Interest on 449 p 
Gestes “A. ...-ccoce 2,574,505 bonds in sink. fund. 287,820 
Sinking” Funds for Reserve fund, leased 
Leased Roads. Si nndie } cn6ndatnn 5,387,901 
P.F.W.&C.Ry.1stM. 1,370,995.| Balance to credit 
do do 2a M. 6,845 | profit and loss ance. 3,443,636 
Gleve, & Pit-s.consols 2,3 35, ‘053 
do con &equip. bds 335,008 
errr $60,819,011 WE sccnsss. cceced $60,8 819,011 011 





To 
—V. 65, p. 1116. 
The H. B. Claflin Co. 
(Report for the sic months ending June 30, 1837.) 

Mr. John Claflin, the President, says : 

Dariog January ani February our trade was excellent, but 
the Maine disaster and consequent expectation of war caused 
serious mercantile depression in March and April, from 
which the country is now gradaally recovering. reat, agri- 
quitural prosperitv and large importations of gold have in the 
pow been followed invariably by notable activity in trade. 

ch considerations point to a material improvement in 
general business during the coming half-year 

The results for the half-year aad tne balance sheet Jung 30 
‘were as follows: 

EARVNG3 FOR SIX MONTHS ENDING JUNE 30, 


1898. 1897. 1896. 1895. 
Net earnings, after paying $ $ * $ 
all taxes, salaries and ex- 
nses of every kind for 
the half-year.............. 241,248 209,805 159,114 254,697 
Interest on lst aad 2d pref. 142,125 142,125 142,125 142,126 


ainder forcom. stock. 99,123 67,430 15,989 112,571 
woquar.divs.(1'9% each). 114.873 114873 114/873 111,473 


MIDs 6 sccccctscnccded de f.15,7 15, 750 det.4” 47,393 def.98, 98, BL def.2,302 














Sur.reservecar’d forward. 120.357 123, ‘aL? 379.889 275 916 
Surplus reserve for com- — 
mon stock June 30....... 104,607 76,017 277,005 273,614 
BALANCE SHEET JUNE 30. 
Assets. 

. 1898, 1897. 1896. 
ios atti cinvieintinonndtaennnd 1,038,970 1,013,813 1,209,943 
Cash dividends paid on account of 

spring protite.............. «quedibe 152,187 152,187 152,186 
ils receivable cose cos Aen = hk 322, 765 1,246,012 
Open avcounts receivable......... 3,5UL,927 2, ‘963, 174 4,564,628 
DEE cidadcades cae casheine 2. 4,892,469 5.564.648 5.448.927 
sore PEOPSPtY. ..c.c00 cccce évaness -. 2,739,18L 2,739,181 2,739,181 
WMD i al cdknnin naddivsticwsas 27,197 27,197 27.197 
Horses, trucks, wagons, eto....... 14, 622 14,622 14, 622 
Total ........ seeescess oo. - 22. 14,966, 353 13,829,588 15,402,698 
Renug 
4. deis'eae ---- 9,009,000 9,900,900 9,000,000 
Open accounts ‘payable. ROR gp it 4,740, 856 4,123.855 5,601,114 
Foreign exchange and loan acct . bey 892 372,718 267 579 
Surplus reserve ..... .....20-.000- 0.357 123,410 374,889 
Profit on aig Dusiness....... ul ,248 _208.605 158,114 
po Soecons coagangeses 14,366,353 13,829,583 15,402,698 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the InvEsTors’ and the SrreeT RaILwAy SuPPue- 


This index does no 


RAILROADS AN! MISCEL, Co.’s. 

Val «mes 66 and 67— Page. 
Addison & ey —_ successor co, “26 
Atchison Col.& Pac_ ......... sold. L043 
A'ch. Jewell Co. ‘- West. -sale.9*2, 1139 
Bait. & Ohio.coupo 8,856,454, 1043, 27 


do do drposits requested: 1000 
do do foreciosureof B & 

do EP Core pla 4 12.5 
do do not to hala of 5 


ner cents of 1885. 27 
Brooklyn & Brighton B..recrs. ctfs. 810 
me. )  winsseoun Joreclosure, 56 
Busk Tunnel Ry .. dep rsits,1187 |b 
Cape Fear & Y adicin Val.sale 894, 1187 | 
Central Br., U. P....sold.953,10'3; | 
plan, 1139, 72 | 
ok, aE ie 1187 | 
Cent. Puacific.. -committers cain R56 | 
do du nission. 1088, 27 | 
Cen. Vermont. bondh' ‘ters’ ci-cular. 599 
Central Vermont......... Soreclosure.104% 
Cent. Washianon, reorg. 856; pla’. 953 
ar & Musk Val. coup. paym'ta 56 
do sold; successor c9,1044, ‘2% 
Chic. & Atch. Bridge.r-organized co. "1238 
Chic, aor “1. L,def cult continued,1044 
i (Ce. Kntches demand reory. 73 
Chic. & West Michigan... -coupons, 1044 
Cleve. Canton & South.sale ordered. 1139 
Cleve. & Saedacdy Brewing Co. 
olidated co pany 1139 
Col. Hock. Val. "RTO. -foreclos.9U0, 1044 
Col. & Hock. Coal & IFOM...2600.00000 2s 
Col. & Cin. Mid. ...Jan. coupon pd. 953 
Col. Sand. & Hocking.. .reorg plan.1001 
Coun. Bluffs Cay v. Works..forecl. 1188 





Full-face figures indicate Volume 67. 
companies see also p. 1138, issue of June 11. 


MENTS may be — found by means of the following index. 
include matter in to-day’s CHRONICLE, 


As to some smaller 


RAILRoaos & MIs. Co.’s—(Oon.)— 
Volumes 66 and 67— Page. 
Musk. G&G. R. & Ind..cous. payment. 74 
New Englaud lease and merjer.1002 
New Orleans & West ...recvs. crts.1046 
N.Y.Phil. &Nor..reory. 665,770. S11, 
1046, 1141, 1189 
Ogdensburg & L.Champ sold. won, 1141 
Ohio River & Charleston... ... al’, 20 
Ohi» Southern............. sale, 1002, 74 
oars. ‘pes -n w sec’s. ready.1002, "1190 
new “ee eee listed 29 
Paris c Tex. } Gas & Elee. Light... 119 
f20. Dec. & Evansv.default om ists. 74 
. Read. & N. K.vlan.574, 771,81), 72 
‘do dy» deposit enalty. vol 
Pitts. & Western.ext-n. of bonds...1090 
Po’keepsie & Eastern -reenr.1190, 1238 
Sedalia Water & Ligbt default, 1238 
Southwestern Ark & Ind. Ter.sale. 3 0 
=taten Island Rap. Transit default. 20 
Stuttga:t & Arkansas River...sale.1190 
Tol. st. L. & Kan City apps. (1.908, 1003 
Traverse City.....covpon payment. 3 
Union Pac.... Kan. City eonsale pd. ¥ 


do M1’, tiv. bas. 
.reorg. 811, 955 
West Virginia & Pitts. default, 665; 
deposits req «ested, 412, 906; recors. 906 
Wheeling & Lake Erie ....... vlan.1142 
do do  2dinstal. of assesgm.1239 
Wisconsin Cent.reory. matters.1143, 31 


STREET RAILWAYS, 


Bloom. & Normal St. Rv..sol4.1988, 1187 
Br’ aa El.nod-po-itsafter July 11,1234 


E gle & Phoenix Mfg Cv..... sol 4.1140 
EI ton Land) Co. of Birmingham, Ruftaly” Kenmore & Tonawanda 
il cable Aacod<biuanxogsto<i recur. 7% | Electric.. +++, recnr. 1043, ee 22 
Excelsior Springs RR ....... vonry AS Dolsevitie ‘(N, VY.) i. L. & P. vr. 
Galv. La Porte & Houston.... sold. 73 | Daluth Street Ry..... .. ... veour 3 
Indians & Lake Mich....... ... sale, 28 | Nassau Elestric....readju tment 
Kansas City Wat. ie Gulf. meting 
«f bmdholders. ¥3 | Newburg Elec. Ry.......... defi ult. 1090 
Kingston & Pembroke RR reorygil N sw Orleans Traction...... 
L. Kock & Mem.sl- post poned,954, 1237 | Sandusky (O ) Street ay 
Louisville Evans, & St. L.. commons. 1089 | Suburban Trac.(Ora: 
Missouri Kan. & Texas.. Union frac. of N.J.. ~~ wits.:090 1 
planation as to income: = rt suit. 1189 | Wilkesbarrs & Northern.... reorg i190 
Altoona & hme | Connecting BR.—Receiver Ap- 
plied for.—The Harlan & Hollingsworto Co. has filed a bill 
in equity in the Common Pieas Court at Philadelphia 
against the railroad company, and the Union Trust Oo., 
trustee of the $400,000. mortgage, dated June 1, 1893, as 
for the foreclosure of the murtgage and the appointment rs) 
a receiver. Interest on the bonds is in default, The road 
extends from Altoona to heme, Pa., 13. miles. Its 
earnings, for the year '893:97 were $21,061; deficit 
operating, $16,939. The funded debt Jane 30, 1897, was 


$15,000 ; curreat, liabilities, $338,555, 

American Lamp Chimney Co. of Toledo, 0.—Prospectus, 
—Reference was made recently to this co —~ a portion of 
whose stock was offered for subscription by the Home Safe 
Deposit and Trust Company, Toledo, Ohio, and W. E. Hat- 
ton & Co., Cincinnati, Ohio. The prospectus now at hand 
confirms the statements heretofore published and says: 

It is provided that no bonds or additional preferred stock shall be 
issued without consent of 95 per cent of S00 of pret stockholders. 

The proceeds of the sale of the $250,000 eferred stock will, be 
used b build and equip large additions to the Plant core from the 

Toledo Glass Co., and to supply adequate working cavital. increasing 
the capacity toree-fold and enabling the American Lamp Chimney Co. 
to supply one third of the total demand of the United States, The 
vendors have — to accept the common stock for the patents, 
plant and real esta 

Mr. E. D Libbey, estou of the Libbey Glass and Toledo Glass 
companies, will direct the management of the American Lamp Chim- 
ney Co. for five years, subject to the appr val of the stockholders, 

As to the pateats controlling the use and, manufacture of 
machines for blowing chimneys, reflectors, globes, etc., by 
machinery, Mr, Libbey says: ‘“ The experimental stage is 
past. The figares given here are the result of actnal.opera- 
tion of the machines. Under the old process of blowing off- 
hand or in moulds the cost to blow chimneys when produced 
under the most favorable circumstances is on the average 15 
cents per dozen. By our process the cost is 5 cents per 
dozen, The demand for lamp chimneys in this country is 
very large, the annual consamption being over 7,000,000 
dozen. With the 14 pot furnace now in operation and the 
16 pot furnace which will be erected at once and be in full 
operation by November, we can oe 22,50) dozen lamp 
chimneys per week. The cost o manufacturing and sellin: 
same, including taxes, insurance and all other expenses, wil 
be $7,50) psr week. The selling price after deducting 15 per 
cent from present market price will be $10.000, which shows 
a vet profit of $2,500 par week. This earning capacity will 
be largely increased teeny = third furnace is in operation, 
early in 18¥9.”—V. 67, p, 26. 

American Tobacco—Continental Tobacco—Plug To- 
bacco. —Consolidation Deal Blocked.—4 Louisville paper is 
anthority for the report that the proposed consolidation of 
tobacco factories has been blocked by the un’avora)le astion 
of the Scotlins and the Drummond Tobacco Co —V. 66, p. 810. 

Atchison Topeka & Santa Fe Ry. —Bonds Sol t,—Tae com- 
pany has sold to a syndicate composed of the Guaranty Trust 
Co., Kuhn, Loeb & Co. and Speyer & Co. $3,500,000 general 
mortgage bonds to reimburse its treasury for cash expendi- 


Bridie cont-act. 27 
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ment of equipment bonds (of which $250,000 are redeemed 

early), the completion of the Atlantic & Pacific purchase, 
= vements upon the Santa Fe Pacific since July 1, 1897, 
and improvements upon other lines of the system in the cal- 
endar year 1897. The price is not stated, but is understood 
to approximate the present market price of the bonds.—V. 
66, p. 1139. 

Baltimore City Passenger Ry.—Until Sept. 30 to Sub 
seribe.—The stockholders are given until Sept. 30 to sub- 
scribe at $50 per $25 share for the 40,00) shares of new stock, 
the allottment being two shares for every fiveshares now held. 
President Franklin states that 52,843 shares of stock were 
voted in favor of issuing the new stock and 12,331 shares in 
favor of issuing $2,°00,000 4 per cent bonds.—V. 67, p. 72. 

Baltimore & Ohio RR.—25 Per Cent of Assessment Pay- 
able on or Before Aug. 1.—The success of the reorganization 
plan of June 22, 1898, appearing assured, the reorganization 
managers have called for payment on or bafore Aug. 1, 1893, 
the first instalment of the stock assessment, viz: 25 per cent 
of the $2 per share payable on the first preferred stock and 25 
per cent of the $20 per share payable on the second preferred 
and common stock. Payment must be made at ths Mer 
cantile Trust Co., No. 120 Broadway, New York, or at the 
London & Westminster Bank, London. 

Deposits of Securities Received Till Aug. 1.—The r organ- 
ization ma agers also announce that the tim: for farther de- 

its of the stocks and bonds disturbed by the plan has baen 
imited to Aug. 1, 1893, after which data deposits will be ac- 
cepted, if at all, only upon such terms and conditions as the 
reorganization managers may impose. 

Non-Assentiny Consol. 5s Must Be Withdrawn On or Before 
July 28.—Owners of more than 75 per cent of the 5 per cent 
consols of 1887-198: deposited under the agreement of Nov. 
1, 1897, have already given their written assent to the plan of 
reorganization. Holders of the remaining certificates who 
do not approve the plan have until July 28, inclusive, to an- 
nounce their dissent. All bonds not so dissenting will be de- 
posited subject to the plan. 

Parke-sburg Branch Bond:.—More than 60 per cent of the 
Parkersburg Branch bonds, due April 1, 1919, deposited 
under the agreement of April 1, 1893, have already given 
their written assent to the plan. Non-assenting certilicate 





holders must give notice of their dissent on or before July 28, | 


or their bonds will be deposited under the plan.—V. 67, p. 27. 


Brooklyn Elerated RR.—Long Island RR.— Rockaway 
Trains on Brooklyn Hievated.—The Brooklyn ‘‘Eagle” gives 
the following interesting particulars as to the arrangements 
for through travel which are being perfected by the Brook- 
lyn Elevated RR. and Long Island RR. Co. under their re- 
cent alliance: 

“The new Rockaway Beach route of the Brooklyn Elevated 
RR. Co., via the tracks of the Long Island RR. Co. will be 
opened next Saturday (to-day) if the plans of the officials do 
not miscarry. The Broadway route of the elevated will be 


used to run to Rockaway and passengers may transfer to this | 
| stockholders of the Buffalo Co. who may wish to participate 


line from any of the otber lines of this company and may 
also reach it from Manhattan by taking the bridge elevated 
eare. The running time from Broadway Ferry to Rockaway 
will be 45 minutes and the fare will be 30 cents excursion 
and 15 cents single tickets. 

“The work on the inclined plane at Chestnut Street and 
Atlantic Avenue, which connects the elevated structure with 
the tracks of the Long Ieland RR., has been done by the 
Long Island RR, Co. The necessary property for the in- 
clined plane was bought by the elevated company, which 
has half of a city block, some 40 feet frontage and 125 feet 
deep. The inclined plane has been built to the rear of this 
plot and the front will be sold or leased ultimately for build 
ing purposes. President Ublmaun, of the elevated road, 
expects a good summer business over this new Rockaway 
route. According to the contract with the Long Island RR., 
the elevated road will receive 5 cents for each passenger 
carried, and as its cars and engines will make the run to 
Rockaway, it wi!l also receive payment for the use of the 
rolling stock, in accordance with the agreement made on the 
Culver route to the West End. 

“‘Assoon as the Rockaway Beach route is running smoothly 
attention will be turned toward building a second inclined 

lane at Flatbush Avenue and connecting the two systems 
fos This connection will be of far greater importance than 
the other and wiil probably result iu the abandonment of the 
rapid transit system of the Long Island road. When the in- 
clined plane is built, which is expected to be by Sepr. 1, ele- 
vated trains will run’ along Atlantic Avenue as far as 
Jamaica, making frequent stops. By this means it will be 
possible to ride from Manhattan Borough over the Bridge 
and as far as Jamaica without change of cars. It is expected 
that the Brooklyn Elevated engiueers will do the work on the 
Flatbush Avenue inclined plane, and plans are now being 
prepared. An order for over 150 new cars to be used on tis 
pew route from Manbattan to Jamaica has already been 
placed.” —V. 67, p. 27, 29. 

Brooklyn & New York Ferry Co.—Purchase of Control— 
New Company Proposed.—The firm of H B. Hollins & Co. 
has offered ¢300 per $!00 share for a controlling interest in 
the $2,000,000 stock of this company. If the purchase goes 
through, as expected, it is proposed to organize a new com- 
peony to take over the property and to make improvements. 

he Union Ferry Co., it is stated, has no part in the transac- 
tion. A circular to the sbareholders says: 





An offer of $300 a share having been made by H_ B. Hollins & Go., 
of New York City, for the control of the stock, the undersigned, acting 
as a committee of directors to consider the same, have for themselves 
individually decided to sell their holdings, eoveeen that all the stook- 
holders have a like privil ge to sell their holdiogs atthe same price. 
This «stipulation having been to, the stockholders desiring to- 
participate in this sale are hereby informed that they may deposit 
their stock duly endorsed in blank with the Knickerbocker Trust Co., 
No. 66 Broadwav, New York City, which will issue its receipt there- 
for, and will pay for the stock when 70 per cent of the capital stock, 
or 14,000 shares, have been so deposited, at the rate of $300 a share. 
Deposits as above may be made on and after July 18 until August 15, 
when right to deposit and sell shall expire. 


The company operates three lines of ferry, one from 
Broadway, Brooklyn, to Roosevelt Street, N. Y.; another from 
Broadway, Brooklyn, to 231 Street, N. Y., and a third from 
Grand Street, Brooklyn, to Grand Street, New York. The 
$2,000,000 of stock has paid dividends of 8 per ct. per annum, 
There is also a bonded debt fora million or more. 


Buffalo City Gas—People’s Gas Light & Coke.—Con- 
solidation Plan.—An agreement has been reached .for the 
consolidation of these properties, either under the title of 
the People’s Gas Light & Coke Co., or of a new company to 
be organized. In either case Mr. Emerson MzMillin will be 
President of the consolidated corporation, and representa- 
tives of both the old organizations will be on the board of 
directors, 

The new company will have the following capitalization: 

CAPITAL STOCK TO AGGREGATE $8,000,000. 

Capital SlOCKk.....00.----cncrees-cnccecces coccecccecccccccesces $4,975,000 
OF DEIN 
To the present shareholders of th » Peoples’s Co........... 

Preferred Stock, 5 per cent cumulative. ........... pacsseeess 3,025,000. 
Ot which to the holders of Buffalo Cy.'s stock, being equal 

to 25 per cent thereof...... «000. 006 ape6cces< cae ti adlennhe 

To be sold with a like amount of common stock to a syn- 

dicate, in order to provide the $15 per share in cash, 
payable to the Buffaio Co.’s stockhol lers................. 
BONDS TO AGGREGATE $8,000,000. 
Buffalo City Gas Co. First Mortgage 5s, to be a direct first 
mortgage on all the property of the Buffalo City Gas Co., 
instead of in part a collateral trust mortgage as now; the 
bonds reserved for improvements to be canceled, leav- 
ing the total issue as now outstandiug ....... -. ....... 5,250,000 
[These bonds may be paid when due, or earl er, at the 
option of the bondholder. | 
People’s Gas Light @ Coke firat mortgage 5s, of which $1,- 
21,000 draw no interest for four years from Jan. 1, 
1898 ; the entire issue to remain a first lien on the prop- 
erty of the People’s Co., and to be either a second lien 
on the property of the Buffalo Co. or a first lien on the 
capital stock of that company, as shall hereafter be 
EG atncuctscthaubes stdaaddstinkahedcnaeaisnsdmmagse 2,018,000 
Of which issued to pay for the property of the People’s Co. 00,000 
To pay for the valuable charter held by the People’s Co. 
— are the bonds drawing no iuterest for four years 
roms Jam. 1, 1696) ..ccvcccecccecnce senbennaind saseseendsose 
ditional Bonds, to be reserved for improvements......... 

Each stockholder of the Buffalo Co. will receive $15 cash 
and 25 per cent in 5 per cent cumulative preferre1 stock. The 
syndicate will furnish $8:5,000 cash, receiving $1,650,000 pre- 
ferred and $1,650,000 common. It is understood that the syn- 
dicate money has practically been arranged for, but that 


1,375,000 


1,050,000 


1,218,000 


| can do so upon application. —V. 66, p. 1013; V. 67, p. 74. 


Calais & Baring RR.—Forecl:sure Sale Aug. 1.—The 


| foreclosure sale is advertised for Aug. 1 at Calais, Me., 
| under mortgage of 1852. The sale will include the lease of 





St. Stephen RR. 


Capital City Water Co. of Montgomery. Ala.—Bonds 
Beng Releemei.—Tae Maryland Trust Co. is now redsem- 
ing at par and accraed interest the $350,009 bonds of this 
company. The plant has been purchased by the City of 
Montgomery .—V. 66, p. 899. 


Carolina & Cumberland Gap.—Purchased by Southern Ry. 
—This line, extending from Aiken, S.C. to Edgefield, 
miles, has been acqnired by the Soathera Ry. Co., which be- 
gan operating it on July 1 as part of the Columia Division, 
—V. 64, p. 31 

Central Pacific RR.—Mr. Huntingtorvs State nent.—Re-- 
garding the amendment to the Genaral Deficiency bill as 
adopted by the H»use of Representatives last week, provid- 
ing for the settlement of the indebtedness to the Government 
of the Central Pacific RR. (see anendm snt V. 67, p. 27,) Pres- 
ident C. P. Huntington of the Southern Pacific Co, says: 


We have not made up our miads what we had better do. The bill 
gives sowe little time to fix the matter up with the Government and 
many things are likely to happen in twelve months. My impression is 
there will be some yo re arrived at.satisfactory both to the 
Government and to shareholders. There seems to be some complaint 
in London about me, but [ myself know that I au doing the best I can 
for the shareholders. A'i the transcontinental roads have gone into 
bankruptcy twice exengs Mr. Hill’s Great Northera. I have kept the 
Central Pacific always ina position where it has paid its bills except 
to the Government. 

I am | oking out more particularly for shareholders. The Gov- 
ernment has received $s in benefits for every $! it advanced in the 
construction of the road. There are s»me people in Congress who 
make it their business to tear down things, but the shareholders of the 
Central Pacific should certainly be paid, and [ have every hope that 
they will be paid, Our Goverament gave the Northern Pacific and 
the Atlantic & Pacific |«nd grants twive the value of those given the 
Ce tral Pacific. In building those other two roads it did not increase 
the business to be carried, and, what is far worse, the competition 
cut down the transportation rates. Th» competition mean death to 
the earnings of the Cuntral Pacific, but when we get Central Pacific 
affairs a ‘justed we can run in harmony with the Southera Pacific, and 
oventaaity, I believe, Ceatral Pacific shares will get back to their best 
prices. 

Against the amounts dae th» Goveramont there are con- 
siderable claims against the United S:at s for transportation 
on non aided lines. Attorney-General M:K naa, ia his an 
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nual report to Congress in December last, stated that after 
crediting the company with all possible items disputed, as 
well as admitted to be due to it, there would be unpaid on 
Jan 1, 1898, $46,753,087. ‘ 

Central Pacific RR. Shareholding Company.—At a meet- 
ing June 28 of the holders of the certificates issued by the 
London committee of shareholders, Mr. F. G. Banbury, M. 
P., who presided, said, in substance :§ _ . i -—— 

The Central Pacific Railroad Shareholding Co. has been organized, 
and through it we have for the first time acquired control of the prop- 
“a. the total expenses involved being cnly 26,595, or 5d. per share, 
which amount has been advanced by Speyer &Co. The total number 
of shares issued is 672,755, of which 338,500 are held by the new 
company, thus giving it a clear majority. The figures do not include 
the shares which are held by the Amsterdam Committee, who are 
working in accord withit. When the shares had been transferred to 
the new company there rewained only a fortnight before the election 
of directors to the railroad company took place. That was a short 
time in which to obtain new directors, and it was thought, moreover. 
that until the question of the company’s indebtedness to the United 
States Government was settled, it would be unwise to make any great 
ehange on the board. A distinct and written pledge from the present 
directors, however, was received that they would not do anything im- 
portant without consulting the ommittee.—V. 67, p. 72. 

Chicago & North Western Ry.—Bonds Listed.—There 
were listed this week on the New York Stock Exchange, 
under previous authority of the Stock List Committee, 
$1,040,000 of new general mortgage 314s, making the entire 
amount of these bonds listed $6,000,000.—V. 66, p. 1139. 


Chicago Rock Island & Pacific Ry.—Stock Dividend Pay- 
able July 18.—The stock dividend of 10 per cent authorized 
at the annual meeting will be distributed on and after July 
18. Atthe time of the meeting we were officially informed 
the stock dividend would be paid Aug. 1, along with the 
cash dividend then to be paid on both old and new shares 
alike. It is now deemed best that the stock distribution 
should take place first. 

Additional Stock to be Listed cn July 18.—The New York 
Stock Exchange “has authorized the listing on July 18 of $3,- 
844,000 additional stock, raising the total stock authorized 
and issued to $50,000,000. This additional stock, together 
with a portion of the amount heretofore listed, but held by 
the company, represents the stock issuable on Monday as an 
extra dividend,—V. 67, p. 73. 


Cincinnati New Orleans & Texas Pacific Ry.—Ansuer in 
Suit to Assess Stockholders.—Charles , Kruse has filed an an- 
swer in the suit of Tate and others to assess the stockhold- 
ers. He sets up the fact that there is an action pending in 
the U.S. Circuit Court, and alleges that the assets in the 
hands of the receiver are more than sufficient to pay the 
AMebts of the company.—V. 66, p. 900. 


City Gas Co. of Norfolk, Va.— First Dividend.—The com- 
pany has declared its first dividend, 1 per cent.—V. 62, p. 1139. 


Cobourg Northumberland & Pacific Ry.—Canadian 
Pacific Ry.—Bonds Offered.—Five per cent perpetual first 
mortenge debentures of the Cobourg Northumberland & 
Pacific Ry. Co. for £151,200 were recently offered for sub- 
scription in London at 102. The road is a standard gauge 
line, under contract for completion by Oct. 1, 1898, from Co- 
bourg, on Lake Ontario (about eighty miles east of Toronto) 
to the Ontario and Quebec division of the Canadian Pacific 
Railway at Central Junction, a distance of forty nine miles, 
through an agricultural district. The Canadian Pacific Rail- 
7 leases the line for 999 years, provides all rolling stock 
and equipment, pays all expenses and taxes, and hands over 
to the company 40 per cent of the gross earnings of the line, 
payable quarterly, with no deductions whatever. 


Colorado Midland Ry.—Listed in London.—The London 
Stock Exchange announces the listing of the following se 
curities: $6,250,000 first mortgage 2 3 4 per cent 50-year gold 
bonds of 1947, $861,000 first mortgage 4 per cent 50-year gold 
bonds of 1947, $4,644,800 4 per cent non-cumulative preferred 
stock and $3,420,200 common stock.— V. 67, p. 28. 


Edison Electric Illuminating of Brooklyn— Municipal 
Company Acquired.—The acquisition of the Municipal Elec- 
tric Light Company has been completed, substantially on the 
basis outlined in the circular issued by the Municipal Com- 
pany to its stockholders on June 20. All of the 75,0:0 shares 
of stock of the Municipal Company, except a few shares, 
have been transferred. The circular of June 20 said: 

Each stockholder will receive at least twice par value of his stock 
in cash or in the consolidated mortgage bonds of the Edison Compan, . 
The amount of additional consideration to be received from the $250,- 
000 of bonds to be deposited with the tr stees, as provided in the 
agreement, is necessarily uncertain; but we believe that it will amount 
to at least 10 per cent of the par value of the stock sold. 

The negotiations with the Kings County company are still 

nding and the form that the deal will take if carried out 

as not been determined.—V. 67, p. 73, 


Fort Wayne (ind.) Consolidated Ry.— Foreclosure Decree. 
—Judge O’Rourke at Fort Wayne has entered a foreclosure 
decree under both mortgages. The Court declares invalid 
$600,000 5 per cent bonds, which were to have been held to 
take up the first mortgage 6s; $300,000 of 5 per cent bonds re- 
served for betterments, it is stated, are also ‘‘ placed under 
the ban of the Court.” The 6 per cent first mortgae is for 

,000, the 5 per cent consolidated mortgage fur $1,500,000. 

f the 5s, $100,000 are spoken of as in the hands of innocent 
purchasers.~-V. 63, p. 458. 

General Electric.— Meeting Aug. 10 to Act On Reduction 
of Stock.—A meeting of the stockholders is advertised to be 





— 
held on Aug. 10 for the purpose of voting upon the proposition 
to reduce the capital stock from $34,712,000, caning of 
304,600 shares of common stock and 42,520 shares of preferred 
stock, both of $100 each, to $20,827,200, to consist of 182,760 
shares of common stock of $100 each, and 25,512 shares of 
preferred stock of $100 each. See plan in V. 67, p, 28. 


Hyde Park Electric Light & Power Co.—Judgments.—The 
company has confessed judgment on two notes aggregating 
$20,891, one forj$14,891 being held by Clarence N. Goodwin, 
the other for $3,000 by Robert F. Hall. 


Illinois Rolling Stock Co. of East St. Louis.—Increase of 
Stock to $1,000,000.—The company has filed a certificate in 
the Recorder’s office in Springfield, Ill., showing an increase 
in the capital stock from $300,000 to $1,000,000. 


Johnson Typesetter Co.—New Haterprise.—This company, 
whose capital stock is $3,000,000, has been organized to man- 
ufacture the Johnson typesetting machine, invented by F. 
Amos Johnson. This machine sets type in any length of 
line, automatically justifies and automatically leads. It is 
said to be the only machine that actually sets type and justi- 
fiesa line. The company has been in an experimental state, 
but is now ready to enlarge its plant and manufacture for 
the market. Tucker, Anthony & Co., 53 State Street, Boston, 
Mass., by advertisement in another column, offer for sale 3,0. 0 
shares of the company’s stock. 


Kansas City Suodurban Belt Ry.—Additional Tenants,— 
Secretary Taylor is quoted as follows: ‘‘ The Kansas City 
Suburban Belt RR. has made contracts for the use of the 
Belt tracks by the St. Louis & San Francisco for 30 years, 
and the St. Joseph & Grand Island RR. for the same period. 
These with the contracts now in force with the Kansas City 
& Northern Connecting RR. gives the Belt road three new 
systems for the use of its tracks, the Northern Con- 
necting road starting through trains to Omaha July 1 
in connection with the Omaha & St. Louis; the St. Louis & 
San Francisco commence using the tracks July 15, and the 
St. Joseph & Grand Island the last of July. The Belt road 
has now the Chicago Great Western, Kansas City Pittsburg 
& Gulf RR., Kansas City & Northern Connecting RR., St. 
Louis & San Francisco and the St. Joseph & Grand Island, all 
under thirty-year contracts except the Chicago Great 
Western, and contracts are expected to be closed with two 
ap — for the use of its tracks within thirty days.—V. 

, Pp. 664. 


Kansas El Dorado & Southern RR.—Mortgage for $450,- 
000.—The company has made a mortgage to the Lincoln 
Trust Co. of St. Louis, as trustee, to secure a bond issue of 
$450,000. The road is building from Rich Hill to El Dorado 
Springs, Mo., 40 miles. O. H. Pitcher of Rich Hill is Presi- 
dent. Itis stated that all the grading has been done and 
that the rails, ties, steel for bridges, etc., necessary to com- 
plete the line are upon the road. The contract is held by the 
Middle States Construction Co., Rialto Building, St. Louis, 
Mo., of which B. A. Aldrich is Secretary.—V. 66, p, 857, 


Kings County Elevated RR.—To Cross the Bridge in 
August, —Receiver Frothingham expects his trains to begin 
crossing the bridge about Aug. 15, and certainly not later than 
Aug. 23. The delivery of the forty five new cars to be used 
for this purpose will begin next week. Twenty of them wlll 
be at once equipped with electric motors. When the motor 
cars are in operation the company plans to extend the third 
rail system to three points along the line, where the grade is 
heavy, making in all about one mile of electric road, viz., be- 
tween the Bridge and Boerum Place, between Lafayette 
Avenue and Camberland Street, and between Ralph and 
Rockaway Avenues. Eventually the entire system will use 
electricity.—V. 67, p. 74. 

Kings County Traction.—Nassau Electric RR.—<Assets 
Sold.—The assets of the Kings County Co., as described last 
week, were purchased at the sale on Thursday for $2,100,000 
by E. H. Harriman, representing the syndicate that is con- 
ducting the consolidation.—V. 67, p. 74. 

Laclede Gas.—Regular Dividends on Common Stock.— 
Emerson McMillin & Co. announced this week the intention 
of the Laclede Gas Co. to pay in future regular dividends on 
the common stock on or about the 20th of September and 
March. The first dividend, 14g per cent, was paid on the 
common stock last March, but no intimation was given as 
to future distributions. ‘he preferred shares will receive 
their dividends in June and December.—V. 66, p. 760. 

Lehigh Coal & Navigation.—N-w Loan.—An official cir- 
cular gives further facts regarding the new funding and im- 
provement 4 percent loan for $7,500,000 described in the 
CHRONICLE of Junell. [See V. 66, p. 1139, under the heading 
Delaware Division Canal Co.} The new loan will be issued in 
series aud as each series is put out additional security will be 
transferred to the mortgage trustee for the equal benefit of 
all the bonds, as follows: 


New loan. Sccurity 
$2,085,000. . Bonds to be issued July 1, 1898, to be secured by: 
A first lien on (1) coal lands west of the Little Schuyl- ee 
ee SO 6 nck cnc cdnnnah nn dindhebssnadiceadl .50 $1,347,000 
(2) Delaware Division Canal Ist M. $800,000, stock $1,- 
Bim QUO, valued at. ......-..ccesesccese od) SUSaene hed 300,000 
(3) Tresckow RX&., Silverbrook to Audenried, Va., 7 
miles [ail the stock except 100 shares; nv mort- 
age debt), Valued at... .........essee- eee 125,000 


Also by mortgage subject to prior liens on Lehigh & 
Susquehanna RR.. Lehigh Canal, coal lands east of the 
Little Schuylkill River, and other property. The net 
value of these properties under 'he new mortgage after 
a ..... 


allowing for $16,000,000 of prior liens is place 17,704,000 
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New Lean, Security. 
$1,415,000. . Bonds to be issued September, 1904; additional security 
to be 28,400 shaves ¢f the ca pital stock of the Nesque- 
honinx Valley RR. Co —par $50 -or a first mortgage of 
t peoperty, which includes 
18 miles of road from Mauch Chunk t» Tamanend, with 
branch ove mile in length. The road reaches and is 
essential to the operation of the company’s cullieries . 
and is estimated as worth at least........ ........ -. seve $1,500,000 
$1,500,000 bonds to be issued Sept., 19U5; additional security to be: 
Wilkesbarre& Scranton Ry. stock (5 p.c. dividends guar- 
anteed), par, $497.5 0. i 
Allentown Term'nal! RR. s*ock (5/p.c.div. guar.), par, $222,500. 
Alliance Coal) st M., par $614,000 of issue of $ 50,000. 
Mining Co. § Stock, par, $2,072,225 of issue of $2,25:,000. 
(The property of the Alliance Cval Mining Co. con- 
sists of 4, 76 acves 0’ mostly virgin coal lands, esti- 
mated to contain 155,009,000 tons of coal.) 
Value of tne above securities, c »nservative estimate..... $4,623,690 
$2,500,000.. Bonds to be issued during the life of the mortgage. but 
net to exceed $125.00 in any one year, fer proverty 
purcoased or improvements to ra iroads. As bonds 
under this head will only be issued at the rate of 75 per 
cent of the value of the property purchased or im- 
provements made, the value of the security will be..... 3,125,000 








7,600,000 of bonds in all to cover property as ultimately to be 
. pledged under new mortgaze with total valuation of. ...$29,314,690 


The refunding operations in or before 1905, it is stated, will 
effect an annual saving in interest payments of $51,947.— 
V. 66, p. 1139. 

Lewiston & Auburn RR.—Foreclosur2 Sale Aug. 8.— 
The foreclosure sale is advertised for Aug. 8, at Lewiston, 
Me., and will take place under the cons»plidated mortgage 
for $350,000, interest on which went to default Oct. 1, 1897. 
The sale will be subject to the $35,000 first mortgage bonds 
of 1891. The consolidation plan in which this property, after 
the sale, will take part, was given in V. 66, p. 1001. 

Little Falls & Dolgeville RR.-Default.—The company 
was unable to pay the interest due July | on its $250,000 of first 
mortgage 6s. There is alsoa second mortgage for $100,000. 
The following securities belonging to Alfred Dodge were sold 
this week at auction: $75.000 first 63 at 35, $75,000 second 6s 
at 10 and 1,00" shares of stock for $100 for the lot. For the 
year 1896-97 the road’s gross earnings were $36,963. 

Little _ & Memphis RR.—Uhoctaw Oklahoma & 
Galf RR.— Proposed Acquisition.—At the foreclosure sale of 
the Little Rock & Memphis set for October 25 it is proposed 
to acquire the road in the interest of the Choctaw Okla- 
homa & Gulf RR. The road will be reorganized as the 
Choctaw & Memphis, with a capitalization of $1,750,000 
each of preferred and common stock and an authorized bond 
issue at the rate of $12,500 a mile. The eastern terminus of 
the Choctaw Road will be extended 130 miles to Little Rock, 
giving that company a through line to Memphis.—V. 66, p. 
1237, 810. 

Metropolitan Street Ry.—Meeting Aug. 9 to Authorize 
$15,000,000 New Stock.—A meeting of the stockholders is 
advertised for Aug. 9 for the purpose of voting upon the 
proposition to increase the capital stock from $30,000,000 to 

,000,000. As already stated. the increase will be used to 
retire at par the $5,000,000 of debt certificates issued as a 20 
per cent dividend last October and to pay for the change of 
motive power on varions lines of the system, etc. It was 
annonnced several weeks ago that the increase would be 
$10,000,000, but for some reason the amount has been raised 
to’$15,000,' 00 

Earnings—Earnings for the quarter and the 12 months 
ending June 30 have been reported: 


3 months ena- Gross Net Other Tntercst, 
ing June 30. —o earnings. — => ete. Surplus. 
BERG ..00- coccce 3,230,763 1,602,104 .... ... 1,101,280 500,824 
1897 ---.--. 2,386,478 1,12¢,924 135,641 792,379 468,186 
12 months— 
1897-8......... 10,255,418 4,968,685 463,°54 3,486,382 1,845,557 
1 8,837,805 4,078,568 515803 3,155,213 1,439,158 


96-7... 
3 . 66, yp. 1237. 

Metropolitan West Side Elevated RR. of Chicago.—Re- 
organization Plan.—The Olcott Committee has issued under 
date of June 29, 1898, a plan of reorganization, which pro- 
vides for an assessment of 4 per cent on the $15,‘ 00,000 stock, 
for which assessment new bonds at par will be delivered, the 
stock to be then exchangeable for 50 per cent in new stock; 
also for the exchange of the §15,000,000 first 53 for 60 per 
cent in new first 4s and 5314 per cent in new preferred stock. 
The latter will have exclusive voting power under certain 
conditions for five years. 
The new securities and their disposition are to be: 

DISPOSITION OF NEW SECURITIES. 


First morteans 4 per ce t gold bonds due Aug. 1, 1938..... $10,000,000 
For $15, 000 existing first mortgage bonds, 60 per 


RS Ce RI og cncesncnnadec tcanncasecsnssesccensecs 9,000,000 
To be subacribed for at par by hold. ra of existing stock... 600,060 
Reserve for new company’s treasury...................006 400,000 


Five per cent non-cumulative preferred stock, to have ex- 
clusive voting power for five years, subject to termina- 
tion, however, when in any one yeur during that 
period dividends amounting to 5 percent shall have been 

id on the preferred stock. As soon as such divi- 
end shal] have been paid in any one year, or, in any 
event at the end of five years from the date of the in- 
corporation of the new company, ali stock, common and 
referred, shall have equal voting power. Total i«sue,.. 9,000,000 
‘or $15.000,000 existing first mortgage bonds, 6313 per 
ceptinn w preferred stock cpeb medebsnne. —conedece 
For obligations and flvating debt of old compony ....... 
serve for reorganization purposes, any bulance to go 


8,C00,000 
5375 ,0C0 


TP I GROG ccc cbc cede cocsccsisas 600 66066605Eb6006eC0 165,000 
Oommon stock— 

For $15,000,000 old stock, 50 per cent.................... $7,500,000 

RIGHTS OF PRESENT SECURITY HOLDERS. 
ao ae ae New . New 

mor wt a ref, stock, ‘om. stock. 

1st mortgage bonds. ..... Rees” ¢ ” Sesto — sod 

Stock (on payment of 4% assess’t) 4% ese 50% 








A syndicate Wwili’be formed to underwrite the cash reqtire- 
ments of the reorganization. 

The assessment is to yield $600.100; earnings in receiver's. 
hands Aug. 1, 1898, $105,000; total $7.5,00°. This sum is ap- 
plicable as follows: 

For improvements, equipment, power house, etc., required imtie- 
diately (in addition to amount expended by Recei er), $538,000. 

Estimated expensesof reorganization, including organization of new 
company and issue of its securities, and general expenditures covering 
contingencies. any balance to go to ne v company, $167,000. 

Depusits Till Aug. 5.—Further deposits of first mortgage 
bonds and coupons and capival stock will be received up to and 
including Aug. 5, 1898. The committee is to have the power 
in its discretion to determine whether or not the plan has 
been assented to by a sufficient number of bondholders and 
stockholders and to declare when the same shall become 
binding and effective. — V. 65, p. 924. 


Milwaukee Electric Ry. & Light Co.—Vity Ordinances,— 
At «a recent meeting of the Milwaukee Common Council the 
Mayor sent in a communication recommending that no ap- 
peal be taken from Judge Seaman's decision in the 4-cent- 
fare case, but that a new ordinance seeking that end be- 
adopted. A Milwaukee paper says: 

Mayor Rose briefly reviewed Judge Seaman’s decision, the conclu- 
sion arrived at being that an avpeal would ba ineffectual The Mayor 
said it was apparent that the business of the street railway company 
had increased materially since the passage of the ordinance and the 
change in conditions warranted the passage of an erdinance now pro- 
viding for a reductionin fares. The Mayor also advised that an or 
dinance be passed requiring the company to make an item'zed tinan- 
cial report on the tirst of every month. 

An ordinance was accordingly introduced repsaling the- 
old ordinance, but containing provisions which are described 
as an exact duplicate of those in tha ordinance repzaled. 

Improvements. —Vice-Pres'dent Henry C. Payne is quoted 
as follows with respect to the improvements in progress: 

Before the close of the present ye:r the company will have ex- 
pended about $1, 100,000 in improvements. The company is using its 
earniogs for this purpose. Of course some bonds have been sold, but 
most of them are being held for better prices, and in the meantime the 
ea nings are all going in‘o improvements here, such as extensions 
now being built, the large and complete power house, etc.—V. 67, p. 74.. 

Natural Gas in Indiana.—Future of the Gas Belt.—The- 
22d annual report of the Department of Geology and Naturak 
Resources of Indiana contains an interesting statement by J. 
C. Leach, State Natural Gas Supervisor, regarding the 
natural gas belt. As to the future of the belt he says in 
substance: ‘*What will be the future history of the Indiana 
natural gas field?” * * ‘In most localities there has been 
plenty of gas to date. The service during the past two years. 
has been better than at any time previous, owing, in most 
cases, of course, to the improved facilities for transporting, dis- 
tributing and controlling the gas.” * * ‘‘Natural gas was first 
used as a fuel in the Indiana field in 1886. For eleven years 
it has stood an enormous draught. The field did not show 
any material signs of exhaustion until 1890. Since that time 
the evidence has been accumulating. Salt water is the most 
aggressive enemy with which the natural gas field has to 
contend, It made its appearance at the edge of the field, 
and is advancing towards the centre. Where it has com- 
pletely overrun the gas territory the wells are no longer pro- 
ductive. The heavier the draught, the more intrusive is the 
salt water. The area ih the heart of the field in which wells 
free from this agent can be fuund is comparatively small, and 
is decreasing in sizo yearly. The time when the entire field 
will succumb to its influence can vot be far distant. 

‘Eleven years ago the rock pressure of the entire field was 
325 pounds. Now the average pressure of the productive 
area, which is very much less than the original gas field, is 
less than 200 pounds. The average yearly decrease during 
the past three years has been 20 pounds, the decrease for the 
past year being near 2} pounds. It is safe to say that a ma- 
jority of the wells of the field will cease to be serviceable 
when the rock pressure reaches 100 pounds. This estimate is 
too low rather than too high.” 


New England RR.—Official Circular.—A circular has beem 
sent to the stockholders offering them the privilege of ex- 
changing their stock for the shares of the N. Y. N. A. & H. 
RR. on the terms already announced (V. 66, p. 1002). Acash 
bonus is paid on exchanges of preferred stock made prior to 
Jan. 1, 1899. The Commission appointed by Gov. Cooke of 
Connecticut to consider the exchange gave itsconsent thereto: 
when informed that 95 per cent of the New England shares. 
had assented.—V. 67, p. 29. 

New Orleans Traction.—Reorginization Postponed.—The 
pryment July 1 of the coupons on Crescent City and New 
Orleans City & Lake bonds, it is said, will prostpone the 
plans for the reorginization of the company. The interest 
paid is on the underlying bonds The interest on the $1! ,500,- 
00) trust notes of the New Orleans Traction Co, went to de- 
fault May 1.—V. 67, p. 29. 

Newport News Shipbuilding & Dry Dock Co.—ZLarje 
Contr .ct.—President C. B. Orcatt states that the company 
has secured contracts to build three steamships, averaging 
about 5,000 tons each, for the Morgan Line, The tvtal 
price is believed to be at least $2,500,000. The company is 
also building, it will be remembered, two battleships for the 
United States Government.—V. 66, p. 7(9. 

Northern Ceutral Ry.—Stite Objects.—The right of the 
company to pay. as it desires to do, tha $1,590,090 & per cent 
State of Maryland loan, treated by tho State as an anauity. is 
to go to the courts for settlement, and in the meantime the 
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company will pay thereon the quarterly instalments of 
$22,500 each, as heretofore.—V. 66, p. 1141. 

Northern Pacific Ry.—Washington Central.—Possession 
Taken.—The Northern Pacific took over the management of 
the Central Washington, 125 miles in length. now kncwn as 
the Washington Central, at midnight June 30.—V. 67, p. 30; 
V. 66, p. 953. 


Omaha Water Co. - First Dividend.—The company has de- 
clared a dividend of 214 per cent on its $750,000 of 5 per cent 
first preferred stock, payable atthe farmers’ Loan & Trust 
Co. on July 20. This is the first dividend declared on the 
stock since the reorganization of the company in 1896. Be- 
sides the first preferred there is outstanding $1,000 000 second 
preferred and $2.500,000 common stock. The company is re- 
ported in sound financial condition and without debts, aside 
from a bonded debt consisting of $400,000 old 6s, $158,000 
prior lien 5s and $3,579.0°0 of 4-5 per cent bonds. The con- 
pany is successor, per plan in V. 62, p. 1085, of the American 
Water Works Co. of Illinois. Theodore C. Woodbury, ot 
Portland, Me., is President. 


Pacific Ry. Co.—Los Angeles Cable RR.—Final Decree.— 
Stockholders Assessed 68 Per Cent.—At Chicago, July 1, Juige 
Tuley in the Saperior Court entered a final decree in the case 
of the Pacific Ry. Co., declaring the stockholders liable to 
the extent of their several holdings. Attorneys representing 
the creditors, the receiver and the shareholders have azreed 
that each holder shall be liable for $68 per share. The fol- 
lowing is published regarding the case: 

The suit grew out of the collapse of the Pacific Ry. Co., which was 
oranized in 188% by Cuicago capitalists to control a Los Angeles 
cable road, The Court finds that the anount of the indebtedness of 
the Los Angeies Cable RR., which the Pacitic Company became liable 
to ney, was $1.300,000, 

he decree orders that $1,058,264 be paid to the receiver by sixty-one 
different stockholders who hold a little over 15,000 shares of the Pa- 
citie Ry stock, of which there are 25,000 shares. The balance of the 
stock is referred back to a master, who is to ascertain who is liable 
thereon, the stockholder or transferer. The Supreme Court held that 
where stockholders bought shares in good faith, believing them fully 
paid, the liability should fall ' ack to the transferer. When additional 
claims have been prvved it is estimated all claims will aggregare 
abont $1,500,000, which, with interest accrued, would probably bring 
the total amount due tn excess of $2,500,000. Counsel for the credit- 
ors estimate there will be realized on the 68 per cent assessment no 
more than enough to pay 70 or 80 per cent of the face of the claims, 
allowing nothing ior interest. 

_Paduch ( Ky.) Railway & Eleetric Light Co.—Consolida- 
tion.—Thia company. incorporated in June with a capital 
stock of $2.0 00', by Gao, C. Thompson, T. J. Flournoy, Geo. 
Cc. Wallace and others, it is understood has absorbed, by 
consolidation. all the street car lines and electric light plant: 
in the city of Paducah, Ky. R.S. Vivian, investment broker, 
Portland Block, Chicago, had charge of the consolidation and 
the new bond issue, 


Philadelphia & Reading -RR.—Bonds Called.—The fol- 
lowing 10-year sinking-fund 5s of 1902, viz., Nos.: 

49, 243, 453, 454, 55%, 546, 762, 73, $03, 835, 840, 934, 9X4, 100%, 1042, 1114, 1158, 
1251, 125’ , 1278, 1301, 1566, 1631, 1655, 1669, 1744,'1766, 1847, 1865, 1945, 1969, 
have been drawn for payment, and will be paid Aug. 1 in 
Philadelphia, at the office of the trustees, The Pennsylvania 
Company for Insurances on Lives and Granting Annuities.— 
V. 66, p. 289. 

Pittsburg & Western Ry.—Second Mortgage Bond- 
holders’ Committee Calls fcr Deposits and Will Prepare a 
Plan.—The second mortgage 5 per cent Bondholders’ Com- 
mittee, consisting of John T. Terry, Dumont Clarke, Francis 
S. Smithers, James W. Alexander and Simon Borg, with 
Alvin W. Krech, 120 Broadway, as Secretary, announces 
that, in view of the receivership and the foreclosure proceed 
ings under their mortgage of May 21, 1891, and also the pend- 
ing reorganization of the B. & O., they have consented, at 
the request of a majority of the bondholders, to prepare a 
plan of reorganization. The committee is now prepared to 
receive deposits at the Mercantile Trust Co., and deems it 
important for the protection of the holders that such deposits 
should be made on or before July 30.—V. 66, p. 1190. 


Richmond Nicholasville Irvine & Beattyville RR.— 
Ordered Resold —Judge Barr has ordered the property to be 
resold, Ad»lph Segal of Philadelphia, who agreed to buy it 
for $250,000, having failed to pay more than the first in- 
stalment of $25,000. The sale, itis said, will take place in 
September. Mr. Segal organized the Louisville & South- 
eastern Ry. Co. to take over the road, but, as already stated, 
his purchase was never consummated.—V. 66, p. 901. 


Rockford (Il1.) Ry, Light & Power.—Consolidation.— 
This new «orporation is reported to hav~ acquired control of 
the Rockford City Ry. and the Rockford Traction Co. and to 
be applying for an ex ension of their franchisee. 

Rutland RR.—R:-funding or Payment of Maturing Bonds. 
—President Clement announces that second mortgage 5s 
due Aug. 1, 1898, may be exchanged for a like amount of 
new first consolidated mortgage 44 per cent gold bonds due 
in 1941, if deposited in amounts of even $1,00 with coupons 
due Aug. 1, 1898, attached, in the Globe National Bank of 
Boston, the Clement National Bank of Rutland or the 
United States Trust Co. of New York, on or before July 20th 
inst. Oa or after Auy. 1, 1898, those so depositing will be 
entitled to receive the new cons»s and the balance of in 
terest due on said exchange ($21 25 for each $1,000 of bonds 
exchanged). The second mortgage 5s not exchanged under 
this arrangement and the coupons thereon will be paid 
when due at the Globe National Bank of Boston, Mass.—V. 
66, p. 1190, 





—— es 
St. Joseph & Grand Island Ry.—Kansas City & Northern 
Connecting RR.—Trackaie Contract.—The St. Joseph & 
Grand Island has made trackage contracts to run its trains 
over the Atchison Topeka & Santa Fe from St. Joseph to 
Plattsburg and thence over the Kansas City & Northern 
Connecting RR. to Kansas City.—V. 65, p. 1222; V. 67, p. 75. 
Salt Lake & mg a Pry on $300,000.—The company 
has made a trust deed to the Produce Exchauge Co. of New 
York, as trustee, to secure an issue of $300,000 five per cent 
gold bonds. The road runs from Fairfield to Mercur, Utah, 
12 miles, and is to be extended to West Dip, The President is 
E. H. Airis, Salk Lake City. 


Sandusky Street Ry.—Sold.—At the foreclosure sale on 
July 9 the property was purchased for $60,024 by Judge C. 
S. Bentley, Cleveland, representing 95 per cent of the first 
mortgage bondholders. The road will be improved, and may 
be consolidated with the People’s line.—V. 67, p. 30. 

Scranton Ry. - Securities Listed in Philadelphia.—The 
Philadelphia Stock Exchange has listed the $2,500,000 capital 
stock of the Scranton Ry. Co., and also the $1,000,000 first 
mortgage 6s of the Scranton Traction Co., which were as- 
sumed by the Railway Company at the time the assets of the 
Traction Company were purchased, The Railway Company 
operates 5434 miles of street railway, including 33144 owned 
and 2114 leased. It hasa funded debt of $2,500,000, but no 
floating debt.—V. 64, p. 85. 

Southern Ry.—Increased Mileage Included in Earnings. — 
Beginning July 1 the earnings of the Southern Railway, as re- 
ported, will include those of the Memphis Division (former 
Memphis & Charleston) and the Middlesborough and Aiken 
branches, formerly the Knoxville Cumberland Gap & Louis- 
ville Railway, and Carolina & Cumberland Gap Railway, 
respectively. For proper comparison the earnings of these 
lines will be added to those of the Souchern for the similar 
period last year, increasing the mileage of same from 4,827 
miles as heretofore reported to 5,256 miles, an increase of 429 
miles or nearly 9 per cent.—V. 67, p. 30. 


Tennessee Coal, [ron & RR.—Alabama Steel & Ship-- 
building.— Meeting Aug. 30 to act on Contract.—The stock- 
holders of the Tennessee Coal, Iron & RR. Co. will meet 
Aug. 30 at Tracy City to ‘‘approve certain contracts with the 
Alabama Steel & Shipbuilding Co. of the State of Alabama, 
constituting a disposition of part of the property of this 
company and confirming the action of the board of directors 
in acquiriag the stock and bonds of said Alabama company.” 
—V. 66, p. 1235. 

Tubular Dispatch Co. of New York City.—New York. 
Mail & Transportation Co.—Howard Gould Buys Control. 
—Howard Gould and his friends have bought control of 
these companies, which own the pneumatic tube lines for- 
the transportation of mail, etc., in the city of New York. 
The companies are reported to have outstanding capital 
stocks of $2,100.000 and $1,000,000, respectively, the Mail & 
Transportation Company, however, being controlled by the 
Tubular Company. Their bonded debt is said to be $$00,000.. 
The Tubular Dispatch Co. has circuits now in operation 
from the Produce Exchange to the Post Office and from the 
Post Office to the Grand Central Station, including connec- 
tions with the intermediate Post Office sub-stations. The 
New York Mail & Transportation Co. owns the lines shortly’ 
to be ip nse over the New York & Brooklyn Bridge and 
through the Borough of Brooklyn. Mr. Gould has suc- 
ceeded John E. Milholland as President of the Tubular Dis- 
patch Company. [n addition to its plant and franchises, the 
Tubular Dispatch Co has a mail carrying contract with the 
Gtovernment amounting to $172,000 a year. Mr. Gould, itis. 
said, proposes to develop an extensive system of pneumatic 
service for the carrying of general merchandise, etc.—V. 65,. 
p. 825. 

Union Traction Co. of New Jersey—Reorganization Plan. 
—Under date of July 12, 1898, the McCormick Committee 
(see V. 66, p. 1090) bas issued a plan of reorganization which. 
provides for the extension of the road, now in operation, 
from Arlington to Woodridge, N. J., about 8 miles (half of 
which is double track, making in the aggregate about 12° 
miles of completed road) a distance of 5 miles, into Hacken- 
sack. The plan also provides for new securities, viz. : 

First mortgage jifty-year 5% gold bonds, coupons for first 


year to be cut from all bonds issued in exchange........... ,000 
In exchange for outstanding bonds (40% of par value)..... 127,600 
In exchange for bons issued as collateral and held by 

creditors (65% of amount due on claims), about.... .....- 146,250 
To be retain u by the committee until validity of the $100,- 

000 disputed bonds can be determined (40% of par value) 40,000 
To the committee (tor purposes of sale) for completion of 

the road, purchase of new equipment, liquidation of re- 

ceiver’s and reorganization expenses and cancellation o 

prior claims on equipment account.............---- -. 48,150 


Stock, to be represented by voting trust certificate, the stock 
to be held by the three following voting trustees: Wi'bur 
K. Mathews, George A. Lee and William C. Giles, for two 
) ears, or until the trust shall be terminated by an instru- 
ment in writing signed by each of the trustees; in $50 shares$650,000- 
To be issued with every $1,000 wrth of new bonds dis- 

tributed to creditors and holders of old bonds 1,000 
To tLe committee for the purposes of this plan.............. Balance 
The committee believes the bonds of the new compaay 

‘‘will, in a comparatively short time, be worth in the neigh- 

borhood of par, and that in a few years the stock will be on 

a dividend-paying basis.” The present creditors and bond- 

holders are asked to subscribe for the $186,150 new bonds 

available at the rate of 85 per cent of par, receiving in addi- 
tion a bonus of 50 per cent in stock. 
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The total gross receipts for the first year of operation end- 
ing May 13, 1898, were about $21,750. With increased mile- 
age, better transportation facilities and new and increased 
by any the gross earnings, it is estimated, will be for 
the first year $50,000; net earnings, $20,000. The first year’s 
coupons of bonds issued in exchange will be cut off, and bet- 
ter results are expected later.—V. 66, p. 1142. 


Virginia-Carolina Chemical Co.—Stock Increased to $12,- 
000,000.—The company, it is reported, has increased its cap- 
ital stock from $6,000,000 to $12,000,000. The stock as re- 
cently outstanding and dealt in on the Richmond market was 
$3,348,900 common and $2,1°6,200 of 8 per cent cumulative 

eferred. The company manufactures acids, chemicals and 

ertilizers. Its President is S. T. Morgan. 


Wellington Grey & Brace Ry.—Called Bonds—Inferest 
Payment.—The numbers are announced of £1,900 bonds 
which have been drawr and are payable at par at the offi :es of 
the Grand Trunk Railway Co., in Montreal, or at Dashwood 
House, New Broad Street, London. The e:timated earnings 
for the half-year ending 30th ult. applicable to meet interest 
on the bonds admitted of the payment of £1 19s. 6d. on each 
£100 bond, and this payment was made July 1, as follows, 
viz.: 14s, 7d. in final discharge of coupon No. 35, and 
£1 4s. 11d. on account of coupon No. 37, due Jan. 1, 1889. 


Western Electric Telephone—Minnesota Mutual Tele- 
hone & Telegraph.—Independent Telephone System.—The 
ton ‘‘News Bureau” gives the following statement rela- 
tive to the independent telephone movement in the West as 
coming from Vice-President and General Manager Charles 
Webster, of the Western Electric Telephone Co., who was 
recently in Boston: 

The Western Electric Telephone System is composed of 3,000 miles 
of toll lines in operation in Minnesota, [owa and North and South Da- 
kota. We are putting in copper metallic circuits on all of our trunk 
lines. We are now building a line from St. Paul to Duluth, Sioux 
Falls, La Crosse, etc., 1,000 miles in length, and by Jan. 1, 1899, we 
expect to have 5,000 miles of wire in operation. 

ur Do rags is composed of the Union Electric Telephone Co., capital 
$100, ; Minnesota Central Telephone Co., capital $100,000; West- 
ern Electric Telephone Co , capital $100,000, Western Minnesota Tel- 
ephone Co., capital $30,000, and Southern Minnesota Delephone Co., 


capt 0,000. 

Etter a@ year’s fight independent companies have obtained franchises 
in St. Paul and Minneapolis, where the Northwestern Telephone Ex- 
chavge Co., a sub-company of the Erie Telephone Co., operates. [In 
Minneapolis we have organized the Minnesota Mutual Telephone & 
Telegraph Co., with $300,000 capital, and the company already has 
between 5,000 and 6,000 subscribers on five year contract+,on the 
basis of $4° per year for long distance instruments. The Northwest- 
ern company charges $6 per month for business telephones and $10 
per month for long distance telephones. The new company will not 
start for a year at least. [tis now putcing its wires under ground. 

The independent telephone movement in the West has assumed large 
———_ In St. Louis the Kinloch Telephone Company will soon 

veone of the finest plants in the country in operation. The new 
company starts with 6,000 subscribers. Our company has the largest 
independent system in the country, although the oldest of our six 
companies is but three years old. Net earnings have been put back 
into the property, but the companies are now earning from 3 to 10 per 
cent. We will begin the payment of dividends at the rate of 4 per 
cent on the stock of the Western Minnesota and Minnesota Central 
Companies next month. 

It has been gravely questioned whether more than one tel- 
ephone system in a district can prosper, and the disaster 
which has overtaken several independent ventures has proved 
the necessity for caution in connection with all attempts to 
run rival to established companies possessed of ample msans. 
The above statement, though quite possibly somewhat colored, 
indicates that the opposition movement is still alive.» 

Westinghouse Airbrake Co.—Increa:e of Stock to $11,000,- 
000— Stock Dividend of 100 Per Cent.—The stockholders at 
their meeting on Tuesday voted unanimously t> increase the 
capital stock from $5,000,0 0 to $11,000,000, $5,000, 00 of the 
increase to be used to pay a stock dividend of 100 per cent. 
The remaining $1,000,000 will held in the treasury. The 
resolution adopted is: 

Resolved, That of the 120,000 shares ($6,000,000) of new capital 
stock authorized by this meeting, the stockholders recommend that 
the board of directors should distribute 100,000 shares, that is $5,0 0,- 
000 at par, to the stockholders as a stock dividend out of the surplus 
earnings of the company not heretofore divided amongst the stock- 
holders, and that the remaining 20,000 shares ($1,000,000) remain in 
the treasury and be issued by the board of directors from time to time 
for the purchase of property, upon such terms andin such manner as 
they shall deem for the best interests of the company. 

No action was taken relative to the contract with the 
American Airbrake Co.-—V. 66, p. 955. 

‘ Wheeling & Lake Erie Ry.—Foreclosure.—Proceedings 
were begun in the United States Circuit Court at Cleveland 
= Wednesday to foreclose the consolidated mortgage.—V. 

» p. 1239. 





—The Pocket Manual of the Boston Stock Market for the 
first half of 1898 has been issued by J. G. Martin, 10 State 
Street, Boston. A valuable featureis the eight-year range of 
prices. 

—Charles T. Wing & Co. offer to investors a list of bonds 
bearing interest from 4 to 7 per cent; particulars in another 
column. 

@&@—The ninetieth semi-annual statement of the Home Insur- 
ance Co, of New York appears in a condensed form on page 
vi. in our advertising columns to-day, and shows a net sur- 
plus of $3,868,449 05, A detailed statement giving the secu- 
rities comprising the company’s stock and bond investments 
can be had on application at its office, 119 Broadway. The 
usual semi-annual dividend of five per cent is now being paid. 


The Commercial Limes. 








Fripay Niaat, July 15, 1898. 


Considering the season of the year trade reports have been 
generally of a fairly satisfactory nature and merchants as a 
rule are anticipating a good fall trade. In fact, in some lines 
first hands have latterly been accumulating fairly full stocks, 
so confident have they been in the future prospects for trade. 
The surrender of Santiago on Thursday has had its influence 
in strengthening general confidence inasmuch as it has had 
a tendency to further add to the belief that negotiations for 
peace will be opened shortly by Spain. Some alarm was 
caused on Welnesday by the reports that yellow fever had 
broken out among the American troops at Santiago. Subse- 
quent advices, however, were more assuring. As was gener- 
ally expected the new Government bond issue was largely 
over-subscribed, 40 per cent of the entire issue being taken 
in subscriptions of $500 and less. 

Lard on the spot has had a moderate sale to the home 
trade but exporters have been slow buyers; prices have ad- 
vanced and the close was steady at 5 85c for prima Western 
and 4:90@4'95c. for prime City. The demand for refined has 
been limited but prices have been firmer, closing at 6°05c. 
for refined for the Continent. Speculation in the market for 
futures has been fairly active and prices have advanced on 
buying by large operators for investment account. The 
close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... ce 565 5°72 5°80 5°80 5°85 5°90 

Pork has had only a limited sale, but prices have been well 
maintained, closing at $10 25@10 50 for mess, $12@13 for 
family and $11 50@13 for short clear. Cut meats have been 
in slow demand, and prices have favored buyers, closing at 
53¢@6c. for pickled bellies, 12@10 lbs. average, 414@414c. for 
pickled shoulders and 7!4@7'¢c. for pickled hams. Beef has 
been in only limited demand, but values have held steady at 
$10@10 50 for packet, $11@12 for family and $16@17 
for extra India ~ mess. Beef hams have been 
quiet at $22. Tallow has sold at higher prices, closing firm 
at 33gc. Oleo-stearine has had a fair sale at steady prices, 
closing at 4%c. for City. Lard stearine has been firm, clos- 
ing at 65g@6%4c. Cotton-sead oil has been firmer but quiet, 
closing at 234¢@24c. for prime yellow. Butter has been in 
fair demand and firm for choice, closing at 131g@17c. for 
creamery. Cheese has been in fair demand and firm at 51g@ 
71gc. for State factory, full cream. Fresh eggs have been 
moderately active and firm, closing at 14c. for choice Western. 

Brazil grades of coffee have had a slightly improved sale to 
the consuming trade, and there has been a moderately active 
basiness in invoices on a cost and freight basis resultin 
from freer offerings of coffee from Brazil. Prices have hel 
steady, closing at 614c. for Ri» No. 7. Mild grades have 
been in moderate demand for desirable qualities and at full 
values, closing at 814@3%{c. for good Cacuta, East Indian 
growths were dul! but steady at 24°/@25c. for Java. Sp»cu- 
lation in the market for contracts has been quiet, but owing 
to the smaller crop movement values have held about steady. 
Following are the final asking prices. 


TAYo.-<cosceccace 5°50e, | Oct ........0..06 5°600. | Jan....... ..... 5°756 
BME. <wce ctavcess 5°550, | NOV... .....c00- 5°65c. | Mar............ 5856 
BOpe....ccc.ccccce 5°600. | DOC..ccce »--00- 5°706. | May.....-cc0--s 5°950 


Raw sugars have been sparingly offered and prices have 
advanced slightly, closing at 4!¢c. for centrifugal, ¥6 deg. 
test, and 3 9-16c. for muscovado, 89-deg. test Reatined sugar 
has been in fair demand and steady, closing at 5°c. for gran- 
ulated. Refiners have continued the guaranty of prices 30 
days from date, Spices have been firm, and higher for pepper. 
Other groceries have been quiet. 

Kentucky tobacco has been sparingly offered and prices 
have been firm. Seed leaf tobacco has had a slightly batter 
sale at steady*valaes. Sales for the week were 1,950 cas33, as 
follows: 600 cases 1897 crop, Wisconsin Havana, 5 to 8c.; 500 
cases 1897 crop, New England Havana, p. t.; 300 cases 1895 
crop, Pennsylvania seed leaf, 18 to 13'4c ; 150 cases 1896 
crop, New England seed leaf, 25 to 40c.; 120 cases 1896 crop, 
New England Havana, 18 to 45c.; 13) cases 1895 crop, Zim- 
mer’s, 18 to 20c., and 150 cases Sundries, 6 to 16c.; also 400 
bales Havana at 70c. to $1 10 in bond, and 200 bales Sumatra 
at Tic. to $1 85 in bond. 

Straits tin has been in moderately active deman1 from the 
consuming trade, and values have held to a steady basis, clos- 
ing at 15°'75@15 85c. Ingat copper has been moving freely 
on contracts and new business has been moderately active, 
closing at 11°4@11%c. for Lake, Lead has been quiet and 
prices have weakened slightly to 4@402l¢c. for domestic. 
Spelter has been dull and lower, closing at 4°50@4 55c. for 
domestic. Pig iron has been quiet and without changes at 
$9 75@$11 50 for domestic. 

Refined petroleum has been unchanged, closing at 6'25c. in 
bbis., 3°75c. in bulk and 6-90c. in cases; naphtha higher at 
6'00c. Crude certificates have been firmer, closing at 94c.; 
credit balances have been advanced to 94c. Spirits turpen- 
tine has been in moderate demand and firmer, closing at 
27@27'¢c. Rosins have been quiet and easier, closing at 
$1 35 @1 40 for common and good strained. Wool has been 








quiet but steady. Hops have b2en quiet and without change. 
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COTTON. 


Fripay NIGHT, July 15, 1898, 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 9,424 bales, 
against 9,989 bales last week and 19,394 bales the previous 
week, making the total receipts since the ist of Sept., 1897, 
8,581,570 bales, against 6,670,8 2 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,910,738 bales, 
































Receipts ai— | Sat. | Mon. | Tues. | Wed. : Thurs. 

Galveston...... 28 1} 2,085 eee 

Tex. City, &c.| ..... + pee dgesen| sonnsel conse 
New Orleans... 713 916 226 413 212 3,292 
Mobile ......... 18 8 248 2 2 55 333 
DRPEMERccccsces| conccs| scccce| seccse| cocece| canqsse| sccscs| cesses 
Savannah...... 44 87 21 62 2 12 228 
Brunsw’k,&0.| ...20.| ceccoe| coecee| «oe wae] wonewel “aadacet ecseh ; 
GRBTIINIOR ccc] ccccce| coscce] ccccse _— 14 23 
Pt. Royal, &o.| ...cce| ©-..-2-| ace ned) ebeebel eneudaly <ceses] <csand 
Ditsel . cance « 6 4 1 4 2 17 
Wash’ton,&o.| ...... senaal-diatal Chaidl x pe al “encdanl!’  saaoan 
Norfolk ........ 61 106 168 48 39 48 470 
Wp’t News, &.| ......|  ..... ok .ekenasl semen’ <odetets 156 156 
New York..... 107 125 100 12 . —_—— 416 
Boston......... 31 253 147 50 92 42 615 
TE acas) anaatnl sesens| sannee aisenel seeuns 597 597 
Philadel’a, &c.. 35 782 27 125 Te sseeu 9388 
Tot. this week} 1,037| 2,284| 3,076 745 442} 1,890) 9,424 





The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


























aie 1897-98. 1896-97. Btock. 
r- ly 15. This |SinceSep.| This |SinceSep.| 59g aaa 

week. | 1,1897. | week. | 1, 1896. P ’ 
Galveston...|  2,289/1,907,359  428/1,310,779| 21,124) 4,228 
Tex.C.,&0.|  ...--- 98,031| ...... 112,751}... ‘ ee . 
New Orleans! 3,292/2,666,129|  861/2,070,043| 89,621| 16,818 
Mobile ...... 333| 362,174 17| 291,454, 4,130} 2,174 
Florida......| ...... 118,433], ...... SL: cenatdl  Sdeeeen 
Savannah...| 228|1,186,540| 299) 840,284) 10,867| 10,250 
Brwick,&0.|  ...... 269,220] ..... .| 177,266} 2,169} 1,317 
Charleston... 23} 470,125 63| 398,376] 4,977] 14,321 
P.Royal,&o.| ...... 75,877|  ...00e 73,503|  .eees Benen 
Wilmington. 17| 323,671 11| 284,477 6,704) 1,840 
Wash’n, &.|;  ...... 1,280) = cnccae S57): - ewccee cocene 
Norfolk ..... 470| 575,138} 319) 703,882) 15,227/ 1,852 
WportN.,&o| 156) 25,527; 247] 18,858 * pre . 
New York...| 416| 120,562) ...... 48,575} 103,964! 80,478 
Boston...... 615| 222,746, 3:3] 160,117; 6,100! 6,09 
Baltimore..| 597) 75,737 75| 63,021 12,670/ 3,154 
Philadel,&c.| 988! 83,021 1,732| 43,072| 9,200! 5,934 
Totals..... 9,424/8,581,570| 4,415|6,670,832| 285,755| 148,366 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis ai—| 1898. 1897. 1896. 1895. 1894. 1893. 








Galves’n, &o. 2,239 428 494 133 523 985 
New Orleans 3,292 861 2,226 636 1,233 4,879 
Mobile .. .... 333 17 54 5 24 23 
Savannah ... 228 299 269 140 725 1,829 
Chas’ton, &o. 23 63 64 97 360 212 
Wilm’ton, &o 17 11 2 7 8 41 
Norfolk. .... 470 319 63 52 195 849 
N. News, &o. 156 247 329 118 59 325 
All others... 2,616 2,170 390 1,488 635 1,948 


Tot. this wk. 9,424 4,415 3,896 2,676 3,812) 11,091 
Since Sept. 118581,570/6670,832)/5198,591/73853,492/5903,49315040,549 


The exports for the week ending this evening reach a total 
of 23,596 bales, of which 3,394 were to Great Britain, 265 
to France and 21,937 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 







































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the — named. We add similar figures for 
New York, which are oe for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


























ON SHIPBOARD, NOT CLEARED FOR— 

July 15 at Great Othe: Ooast- took” 

y r oas s ° 

Britain. |France.|Foreign| wise. | Total. 

New Orleans... 3,210) None.| 3,565 470 7,245 81,376 
7,676 | None.| None.| None. 7,676 13,448 
None.| None.| None.| None. None. 10,867 
None.| None.| None. 500 500 4,477 

None.| None.| None.| None. None. 1 
‘ None. | None. 800} 3,000 3,800 11,427 
1,000; None.| 2,000; None. 3,000; 100,964 
Other ports.... 2,800| None.| 3,000; None. 5,800 31,045 
Total 1898...| 14,686| None.| 9,365| 3,970| 28,021| 257,784 
Total 1897... 2,518| 1,397/| 7,540] 1,714) 13,169| 135,197 
Total 1896...) 12,106| 1,5'3 | 20,384| 1,296) 35,289] 178,264 

















Speculation in cotton for future delivery has been slightly 
more active and what little change has occurred in values 
has been towards a higher basis The outside interest shown 
has continued of decidedly limited proportions, the trading 
having been confined almost exclusively to transactions by 
regular operators and has been in the main to liquidate con- 
tracts, shorts in particular having shown more of a dispo- 
sition to cover sales. There has been also considerable trans- 
ferring of long accounts in August contracts to the more 
distant deliveries, particularly January. Saturday there 
was a steadier market, prices advancing 2 p ints on buyi 
by shorts. Monday prices showed a partial advanze ae a 
points. The monthly report issued by ths Governm3nt’s 
Agricultural Bureau was made public, and although it showsd 
a high average condition of the crop, it was barely up to the 
general expectations of the trade. Tuesday prices reacted 
2 to 3 points, under limited selling, prompted by disappoint- 
ing foreign advices and favorable crop prospects. Wednes- 
day there was a firmer market, prices for the day advancing 
4 to 7 points, principally on a demand from shorts to cover 
contracts, stimulated by complaints from a few sections of 
the South of excessive moisture, and thereported appearance 
of yellow fever among the troops before Santiago was used 
asa bullcard. Thursday the market was again firmer, prices 
advancing 2-to 3 points, as there was a continued demand 
from shorts to cover contracts, and thera app3ared to ba lim- 
ited buying by a few local operators for investmsnt account. 
The surrender of Santiago, which, it was thouzht, would 
hasten peace negotiations, had a favorabla inflienze upon the 
market. To day the market was quist and easier under lim- 
ited selling, prompted by disapp>inting foreiga advices and 
favorable crop prospects, closing quiet at a decline of 3 points 
for the day. Cottoa on the spot has bean qiiet and un- 
changed, closing at 6 3-16c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





















































UPLANDS. |Sat. | Mon|Tues| Wed| Th. | Fri. 

i 4'5 41516 415 416 
bu ba" 5a" bu'* 

61'¢ | Ota | Bis | OTe 

é 6% 67%, 67% 6% 

GULF. Sat, | Mon/Tues| Wed! Th, | Fri. 

i Ordinary...... eseccenseee| 584g | 533g | 531g | 581g | 5%¢ | 58 
——_............- anig-ie isin ie 
re caine Adlekadhanndes Secese «| 6716 67) 6716 | 6736 | B16 ee 
Good Middling....... .....+-.-- Gllig) Glli¢) Gllig) Glly¢) liye) Gllig 

Middling Fair...... .-.. cescceee] 718 | 738 | 79 | 739 | Tle 

STAINED. Sat, | Mon|Tues| Wed) Th, | Fri. 
Low Middling.... ..... cadena 491g | 4%16 | 4%16 | 4%16 | 4%16 | 4%6 

MAAN an nveeesvnnn-sve~| BM | BA | BN. | SA | BS] BN 
c Es cig ancwadsoetn 33 32 82 32 32 32 
Good Middling Tinged......... 63;q | 63 4 | 631g | 681g | hia | 6316 








The quotations for middling upland at New York on 
July 15 for each of the past 32 years have been as follows. 


1898 ....¢. 63:4 |1890....0.12lig | 1882....0.12% | 1874....0.1738 
L397..... - 715;¢ | 1889..... ellL% | 1881L...... 11%g | 1873......20% 
1896...... Tlie | 1888..... el0¥g | 1880......117% 1872..... 23% 
1895..... ~7 887....00 103g | 1879......121.¢ | 1871..... 221 
1894...... 78 886..... - 944 7 .ccoe -117,g | 1870......20% 
1893..... - 83,¢ | 1895..... 10% 1877......12% 869..... ° 
1892..... - 7% | 1884...... 1l | 1876..... «11% | 1868..... -3L% 
(891...... 8516 ) 1883..... -101;g | 1875...... 15% 1867..... 2618 


Notse.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%gc. lower than Middling of the old classification. 


MARKET AND SALES. 





SALES OF SPOT AND CONTRACT. 











SPOT MARKET =» 3 3 a fe of 
CLOSED. - lon- on- res. 
port. | sump. ul'tn| tract. | Total. 
Jat’day..| Dull. ...... ..... ° 800 9B} <0. ane 828 11,800 
Monday. Dall and easy.. 425 semdt soso 800) 1,225 9,5 














Y |Quict ..... ...... 45°} 623) ....| 900) 1,973) 50,100 
Wed’day|(utet ...........} 200) 307) .... 100} 607 






























































n’day..|/Dull..... ........ 300) 119) .... eee 50, 
Tiday ..;Quiet ........ eve sooo] 1,201} oon ««--| 1,201 36, 
Total..|.....cc.--ecce---+! 2,175! 2,278} ....) 1,800] 6,253) 222,400 








THE SALES AND PRICES OF FUTURES at New York are 











le . 1, 1897, \ l. 
Week Ending Juty 15, 1898. | From Sept, 1 807, to July 15, 1898 
from— Great Oonti-| Zotal| Great Conti- 
Brit’n.|""°"*| nent. | Week. |Britain.|7""""| mene. | 7° 

Galveston..... A 867| 867| 758,147/209,362| 436,642/1,494,151 
Bem, Coty, BO..| ccoce | coccce] ae coe] coccce 9,858) .cccee 24,785) 34,643 
New Orleans..| 368] ...... 14,615] 14,983|1,110,133/421,071| 801,698/2,332,902 
Red «.casceko cxscadl-cgdvcdl! ossann 154,401) ...... 73,574| 227,975 
EE SE Bee Date ee 73,888] ...... $9,535] 113,423 
Sor cc sssl ossessl’ Sansicl, desend 73,740| 9%,547| 627,621) 733,908 
MS) cccadsl aocesil -sasesol) ascend 157,269| ...... 87,113} 244,382 
ns cescseal ction] ceased MAE cotocs 236,213] 320,336 
Port Royal....| ......| -ss++ a gree 57,834) ...... 8,000] 65,884 
Wilmington...) 20.2.2) scevee| soccee| ceceee 117,689) ...... 180,367| 298,056 
iin BEE: PORT, see cocessl | RMIT ‘5005.3 $2,963} 97,314 
BEC) ccces:} scenctl <socesl dseees 14,104) 200) 5,775] 20,079 
New York..... 1,921] 205] 3,528} 4,812) 346,074) 52,158) 305,214] 704,916 
Boston ........ pe ee 24} 1,299] 302,283] ..... 5,683| 307,969 
Baltimore.....| ......| s+... 1,887} 1,887| 92,112} 5,020| 121,492) 218,624 
Philadelphia..) 727| ...... 30] 757| 16,650] ...... 1,650] 18,309 
Ban Fran., &0.| ......| ...00 991; 981) 9,584) ...... 187,181} 146,715 

Total........ 8,304 265) 21,937) 25,596/3,443,102)810,358/8,125,506|7,378,966 
Total, 1806-97.1 6,240! 288! 9,262! 15,70013,004,907!694.8 <8/2,204,116!5.903,341 
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a eelinaes sae8 in September, for jsepte:aber, 84,900; September- 
Ootoder, for Ootoner, 375,200; “September November, tor Nevember, 
318, 100: September Dacember, for December, 1,181,400; September- 
Jenuary, for January, 3.979, 600; September-Februa , for February, 
att Septem rer-March. for March, 2.9873,40); sptember-April, 
tor ‘April, 159,60; September-May, for May, 4,694,1uUu; September - 
Jane, for June, 573,2UU. 


The following exchanges have been made durinz the week: 


Bese ay Dec. for Ang. 07 pd. to exoh 810 Oot for Jan. 
toexrch. 10" dow ‘tor Ang. | Evan4,1 Oct. for dug. 
“ot + toexch 9,100 Ost. for Aug. | Even 100 Nov. for Oct. 
*O4 pd. toexch. 5,90) Ang. forJan | 06 pd. to exch. 900 Aug. for Jan. 
p4é.toexch.3,000 Aug for Jan. | ‘01 pd. toexch. 1.500 Oot. for Ane. 
+e exch. 100 Oct for Jan. | ‘13 pd.toexch 20) Aug. for Meh 
at fs exoh. 200 Oct fur Aug. | ‘OL pd. roexcn. 50 for Nov. 
4d, to exoh. 900 Jin. for Mech. | ‘07 14. to axch. 2,890 A 'g. for Jan. 
‘1 Ley to exch. 990 Aug. for Mch. | 03 pd. to exch. 199 Oct. for Dee 
. to exch. 500 8-pt. for Oct. | Even 4,400 Nov. for Aug. 
to exoh. 40) Nov. for Aug. | °09 ud. to exch. 1,900 Jan. for Ape. 
= 93 bd. to exch, +s »0 Aag. for Jan. *03 pa, to 0 for 
1 to exoh. Yoo.sepe for ae [1 od. to@xon 100 Sept. for 
et pd. to exch. 400 Aug. for Apr. | Even 2,000 Aug. for Oct. 


“98,4 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 15), we add the item of exports from 
the United States including in it the exports of Friday only, 

1898. 1897. 1896 1895. 

Stock at Liverpool .....bales. 1 041, 000 832,000 789.000 1,481,000 

Stock at London...... 8.000 6,000 9,000 

Total Great Britain stock. 1 333,000 Tae 00 1,490 00( 
ooenen 23,000 30,000 ” 29 oot 

142,000 166,000 264,006 

3,000 7,000 15,00 

200 200 20¢ 

11,000 12,000 11,00¢ 

155,000 207,000 427,00€ 





1,04/,uu0 





Stock at Genoa..... 

Stock at Trieste 
Total Continental stocks.. 
To an stooks.... 





473,200 607,200 943,200 
1,316,200 1, 352 .200 2,433 200 
52,000 f 


38,000 





tal Euro: 
(ndiacotton afiéat for Europe 
ae — for Europe 
Esypt,B np nena B’pe 15,000 10,000 5,000 
Stoo in United States ports . 148,486 213,553 382.349 
Stock in U. 8. Sabeubee towns.. 34,937 87,925 56,304 
United States exports to-day. 2,187 6.376 862 6,357 

Total visible suvpl5....... 2,275,007 1,605,479 1,777,540 3.0865,210 
Of theabove, totals of American and other descriptions are as follows: 





sae.eee 705,000 
553, 38 +000 


76.000 36000 “49,000 "49,000 
235,755 148,366 213,553 382,349 
143.765 34.937 87,925 56,304 

2,187 6.376 862 «6,357 

- 2,080,707 1,318,679 1,413,340 2,689,010 


os gee 127,000 J 126,¢ 
6. 6,000 6,000 00 
53 90. 200 2 


90, 
22, 15, 000 
251,300 290,200. 364,200 200 
2,020,707 1,318,679 1,413, 340 2. 2.609,011 0 
visible su ply evar eas | 1,608,8 7 oes 79 1,777,540 3,065,216 
middling Upland, Live légod, *" B@lggd. BI 
Middlt ling Upland, New ox: “ainee 0. jut 
Brown. ae 639d. 
ha Rongb Good, Liverpool ona. 653,d, 
32' aod. 


mien 394d. . 

Sroeeh Ty dood. pole. i. 818594, ot. syd. 8 
wae Imports into Continental ports past week 36, 000 bales, 
The above figures indicate an increase in the cotton in 

to-night of 665.128 bales as compared with the same 

of 1897.a gain of 497,467 bales over the corresponding date 

of 1896 ‘and a decrease of 790.203 bales from 1895 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for, the 
week and the stocks to- t, and. the same items for the 
corresponding period of 1 7—is set out in detail below. 


591,000 1,355,00€ 
471,000 40, 




















India afloat for Euro} 
t, Brazil, &., 
Total East India, &c...... 
eaten 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southe:n 
and other principal cotton markets for each day of the wec!. 

















Week ending| 1LASING QUOTATIONS FOR MIDDLING COTTON ON 
July 15. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 515 513, 513144 51314 513, 51%, 
New Orleans 5%° 513i 51314 51316 513; 51316 
Mobile ...... 5% 5% 5% 5% 5% 5% 
Savannah..| 5% 5% 5% 5% 5% 5% 
Oharleston.. Nominal. Nominal. Nominal. Nominal. Nominal. Nominal. 
Wilmington.| 5% 5% 5% 5% o% 5% 
Norfolk ..... 61g 6g 618 61g 61g 61g 
Boston...... 6316 6316 6316 6416 6314 6416 
Baltimore...| 6% 6 6 6 6 6 
Philadelphia} 671, 6716 6716 6116 6716 6716 
Augusta..... 6316 6316 6314 61g 61g 618 
Memphis....| £7 57, 57 57 578 578 
St. Louis....| 57% 57, 57% 57%, 57, 57, 
Houston ....) 5% 5% 5% 5% 5% 5% 
Cincinnati..| 6 6 6 6 6 6 
Louisville...| 6 6 6 6 6 6 























The closing quotations to-day (Friday) at other importa: t 
Southern markets were as follows. 


Athens......... 614g | Columbus,Miss 51g | Nashville... 5% 
Atlanta ....... - 5% Eufaula........ 519 Natohez....... 558 
Oharlotte ..... - 63g | Little Rock.... 5% | Raleigh........ 
Golumbus, Ga. 5'g | Montgomery... 5% | Shreveport..... 5516 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and sirce Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 15 and since Sept. 1 in the last two years are as follows. 


1897-98. 1896-97, 


July 15, . 
Week. | gern’, | Week. | goon, 














Bt. Louis...... © cccesdus coccce 1,743} 858,807) 2,841) 554,134 
Via Cairo...... ..0.-s00 ene cesuae 1,787| 390,181 673) 271,984 
ND cictauteahas slencandel . eexene 33,200 450) 22,677 
DS DE ccecstncdesemniel sande 46,922) ...... 13,95 
Via Louisville... ....00 ..2.00- 295) 132,139] ...... 136,642 
TINIE. .cnce ateccsasenes 791| 153,573 1,624) 149,460 
Via other routes, &o.... ........ 1,996) 188,247 3} 105,730 

Total gross overland.......... 6,612/1,803,069| 5,813/1,254,578 


Deduci shipments— 
Overland to N. Y., boston, &c..| 2,616) 502,066) 2,170) 319,785 
Between interior towns......... 436} 38,723 1 4,708 
Inland, &c., from South......... 1,069} 53,010 843) 52,510 

Total to be deducted.......... 4,121| 693,799) 3,026] 377,003 


Leaving total netoverland*..| 2,491)1,209,270) 2,787) 877,575 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemert 
this year has been 2,491 bales, against 2,787 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 331,695 bales. 
































1897-98. 1896-97. 
In —- and Spinners’ - = 
akings. nee ince 
- Week. | gept, 1.| Week. | gent, 1 
Receipts at ports to July 15......| 9,424/8,581,570| 4,415/6,670,832 
Met overland to July 15........... 2,491/1,209,270| 2,787) 877,575 
Southern consumption to July 15| 21,000) 993,000) 15,000) #67,000 





Total marketed ..... .......0«- 32,915/10783840| 22,202/8,415,407 

{nterior stocks in excess..... ....| *4,629| 100,689) *6,416) 185.057 

Came into sight during week.| 28,286 eins he ‘its 

Totalin sight July 15.........|  -«0«0- 10884529) ....... 8 329,750 

North’n spinners tak’gstoJ’ly 15 539/2,151,928| 15,339|1,715,115 
* Decrease during week. t Less than Sept. 1. 

WEATHER REPORTS BY ‘T'ELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that the weather 
has continued favorable during the week, the rainfall and 
temperature having been about as desired generally, although 
precipitation has been heavy at some points along the Atlan- 
tic. Cotton is doing well as a rule, but in a few districts 
growth is stated to be too rapid. Our Selma, Ala., corre. 
spondent reports some indications of rust. 

Galveston, Texas,—Rain has fallen on two days of the 
week to the extent of forty hundredths of an inch. The 
thermometer has ranged from 74 to 87, averaging 82. 

Palestine, Texas.—The weather has been favorable for 
farm work. There has been rain on two days, the rainfall 
reaching thirty bundredthsof aninch. Average thermometer 
82, highest 92 and lowest 74, 

Huntsvilie, Teras.—It has rained on one day of the week, 
the rainfall reaching forty-two hundredths of aninch. The 
thermometer has averaged 78, the highest being 92 and the 
lowest 64. 

Dallas, Texas,—Farm work, although well advanced, is 
being retarded by wet weather. Cotton is in very good con- 
dition. It has rained rather heavily on two days of the 
week, the rainfall being one inch and three hundredths. The 
thermometer has averaged 79, ranging from 63 to 95. 

San Antonio, Texas.—Farmers are looking forward to a 
fine crop of cotton. Rain has fallen on one day of the week 
to the extent of twenty-six hundredthsof aninch. Minimum 
temperature 64. 

Luling, Texas.—There has been heavy rain on one day of 
the week, the precipitation reaching one inch and fifty-three 


























hundredths. 
lowest 66. 

Columbia, Texas.—We have had dry weather all the 
past week. The thermometer has averaged 78, the highest. 
being 92 and the lowest 64, 

Cuero, Texas.—It has been dry all the week. The ther- 
mometer has averaged 81, ranging from 66 to 96. 

Brenham, Texas.—We have had only a trace of rain during 
the week. Prospects for cotton are very good. The ther- 
mometer bas ranged from 66 to 95, averaging 81. 

Corpus Christi, Texas.—We have had rain on three days of 
the week, the rainfall reaching sixteen hundredths of an 
inch. Average thermometer 83, highest 94, lowest 72. 

Weatherford, Texas.—There has been rain on two days of 
the week, the precipitation being eighty-six hundredths of 
= —_ The thermometer has averaged 79, ranging from 

o 98. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation reaching forty-five hun- 
dredths of aninch. Average thermometer 81. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching four hundredths of an inch, 
The thermometer has ranged from 65 to 93, averaging 80. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching one inch and seventy seven hun- 
dredths. The thermometer has averaged 84, the highest 
being 94 and the lowest 68, 

Vicksburg, Mississippi.—We have had rain on two days of 
the past week, to the extent of forty nine hundredths of an 
inch. The thermometer has ranged from 64 to 88, averag- 


Average thermometer 82, highest 93 and 


ing 77. 

Little Rock, Arkansas —We have had rain on one day the 
past week, the precipitation reaching eleven hundredths of 
aninch. Average thermometer 77, highest 95 and lowest 64, 

Helena, Arkansas.—Crops are excellent. There has been 
light rain here on one day during the week, the precipitation 
reaching five hundredths of aninch. The thermometer has 
averaged 72:2, the highest being 90 and the lowest 59. 

Memphis, Tennessee.—The weather has been rather too cool 
for the season. The plant is reported too sappy but generally 
condition and outlook are good. Kain has fallen on two days. 
of the past week, the rainfall being fifty-five hundredths of 
an inch, and itis now raining, The thermometer has averaged 
751, ranging from 62 to 93. 

Nashville, Tennessee.—We have had rain during the week, 
to the extent of fifty-seven hundredths of an inch. The 
thermometer has ranged from §2 to 89, averaging 76. 

Mobile, Alabama.—We have had rain on three days 
during the week, to the extent of thirty-six hundredths 
of aninch. The cotton crop is growing too rapidly. Aver- 
age thermometer 79, highest 90, lowest 66. 

Montgomery, Alabama.—We have had rain on four days 
of the past week, to the extent of two inches and forty-three 
hundredths, The thermometer has averaged 77, the highest 
being 93 and the lowest 61. 

Selma, Alabama.—The crop continues to do fairly well. 
There are some indications of rust. There has been rain on 
six days of the past week, to the extent of one inch and six 
hundredths. The thermometer has averaged 80, ranging 
from 62 to 97. 

Maaison, Floréda.—We have had rain on seven days of the 
week, the precipitation being five inches and forty hun- 
dredths. The thermometer has ranged from 66 to 92, aver- 
aging 78, 

Leesburg, Georgia.—There has been too much rain for cot- 
ton. We have had rain the past week, the precipitation 
reaching two inches and three hundredths. Average ther- 
mometer 74:5, highest 85 and lowest 65. 

Sava:.nah, Georgia.—There has been rain on seven days 
during the week, the precipitation reaching five inches and 
eighty-one hundredths of an inch. The thermometer has. 
averaged 76, the highest being 92 and the lowest 63, 

Augusta, Georgia.—Rain has fallen on four days of the 
week, to the extent of four inches and thirty seven hun- 
dredths, The thermometer has averaged 74, ranging from 
57 to 89. 

Charleston, South Carolina.—We have had rain on five 
days of the week, to the extent of seven inches and ninety- 
five hundredths, The thermometer has ranged from 65 to 





89, averaging 76. 

Stateburg, South Carolina.—Crops are flourishing. We 
have had rain on six days during the week, to the extent 
of one inch and sixty hundredths. Average thermometer 
74°2, highest 89, lowest 59. 

The followingstatement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock July 14, 1898, and July 15, 1897, 











|\July 14, ’98.|July 15, 97. 
Feet. Feet. 
Sew Orleans........... Above zero of gauge. 36 66 
eomphis ..... peedsonsed Above zero of gauge. 162 15° 
Sashville..............- Above zero of gauge. 15 4°2 
Shreveport............. Above zero of gauge. 8°6 39 
Vicksburg............-- Above zero of gauge 23°7 205 





Jute Burts, Baaainae, &c.—Jute bagging has been in 
better demand during the week under review at unchanged 
prices. The quotations this evening are 5'4c. for 1% lbs., 
55¢¢. for 2 lbs. and 5%c. for standard grades, The market 
tor jute butts bas been very dall. Quotations are nominally 








*80c. for paper quality and 1c. for mixing. 
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inp1a CoTTON MOVEMENT FROM ALL Ports.—The receipt 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 14, and for the season from Sept. 1 
te July 14 for three years have been as follows: 



























































New ENGLanpD Cotton MILL Situation.—Twelve manu- 
facturing corporations in Fall River, representing some 
900,009 spindles, which shut down July 2, resumed operations 
on Monday, July 11. The Slade Mills, however, will remain 




















































































































: 1897-98. 1896-97. 1895-06. idle this week. The Pacific Mills, of Lawrence, will start 
Receipts at— Week. Pog} Week. Pome} Week. Sapte up July 18 after a two weeks’ cessation of operations. 
ne 2 ahs EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 
Bombay.......| 12,000}1,760,000| 13,00011,556,000) 12,000/2,095,000 | received to-day ag of cable Mr, Ellison's tigures brougnt 
down to July 1. e have also received the revised totals 
Exports ponent ence es for last vear and give shen for comparita. The spinners’ 
from— Great Oonti- takings in actual bales and pounds have been as follows: 
Total. | Britain. | nent. Total. peels ee oats <I 
Bombay— October 1 to July 1. Great Britain.| Oontinent. Totat. 
1897-98... 3,000} 13,000| 423,000; 436,000 | —-—-——- - — 
1896-97.. 4,000} 30,000) 535,000| 565,000 for 1897-98. 
BP OOcs) © ccccce | ccccce | oeeces 71,000 | 708,000; 779,000 | Takings by spinners...bales 2,742,000 4,053,000 6,795,000 
bey ae 3.000! 21,000| 24,000 | Average weight of bales Ibs 509 490 499°3 
1896-97 3,000 6,000 69,000 75,000 | Takings in pounds........../1,395,678,000/1,986,970,000 3,392,648,000 
1895-96 4,000 11,000 $1,000 92,000 = io 1896-97 + 
al ' ceaué' -cacase| casce " 2,000 3,000 5,000 | Takings by spinners...bales 2,614,000 3,697,000 6,311,000 
+ SSG Mioeceed Mesos 157908 | 18,0008 | 24,000 | Average weight of bales.lbs 500 479 487°7 
FR aaa ah Ee saves) Mi. 5 ’ s , Takiogs in pounds.......... 1,306,930,090'1,771,241,000'3,078,171,000 
1897-98. 7,000} 12,000} 109,000| 121,000 
1896-97... 11,000 | 28000} 108,000| 136,000 | According to the above, the average weight of the deliveries 
1895-96... 3,000} 19,000 "000 x in Great Britain is 509 pounds oor tans this season, against 
ee 5°0 pounds during the same time last season. The Coatineatal 
tt 10,000! 30,000] 556,000| 586,000 | deliveries average 49) pounds, against 479 pounds last year, 
1896-97.. 18,000 | _72,000| 728,000| 800,000 | and _ the — of — the deliveries average 499°3 
1895-96... 7,000 | 111,000] 888,000} 999,000 | pounds per le t 487°7 pounds last season. Our 
According to the foregoing Bombay a rs to show a| @'spatch also gives the full movement for this year and last 
decrease qumgened with last ene in the weeks receipts of | 7ear in bales of 500 pounds. 
1,000 bales. Exports from all India ports record a loss | 
of 8,000 bales during the week and since September 1 show Oct. 1 to July 1. 1897-98. 1896-97. 
a decrease of 214 000 bales. tales of 500 lbs. each, “oor l 
’ 000s omitted. Oonis- foras Grea: | Oonts- | Tota 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— Britatr| nent. | Britas"| nent. | F 
A Egypt, Spinners’ stock Oct.1. 31, 256. 287 24 277 | #301, 
Tuly 13. | 3807-06. 1686-07. 1895-06. | Takings to July 1.....| 2,791, | 3,977 | 6,763 | 2,614 | 3,542 (6,156, 
Receipts (cantars*).... Supply........---.----| 2,822, | 4,238, | 7.055 | 2,683 | 3,819 |6,457, 
ivoe Septic] 6.514000 || 5,784,000 || 5,208,009 | Consumpvn,39 weeks) 2,548 | 3,834, | 5,902 | 2,454 | 3,276, (5,730, 
This Mines This ine Fate Art Spinners’ stock July1} 274 879 | 1,153 184 543 | 727, 
week. |Sept.1. || week. 1. || week. i= ——— eee le le ee 
=5 ——.— | veekly Oonsumption | 
Sr e8)— 008 omitted. 
Laverpool ......«.| 2,000|/337,000)| 4.000/328,000|; 1,000/331,000 I | 
Rana 443, 4,000 381,000 2,000/328, n October ......... 64,0 84,0 | 148,0 64,0 82,0 | 146,0 
eteeemnumen pets arene se 8.000 | In November. ......| 64,0 | 84,0 | 143,>| 64,0 | 82,0 | 146,9 
Total Barope..... | 8.000'780,000|| 8,000}709,000'| 3,0001659,000 | in December ..... --| 64,0 | 84,0 | 143,0/ 64,0 | 82,0 | 146,0 
* Acantaris 98 pounds. UALY ...00-00- 0 | ’ ’ B 
R & Of which to Amerioain | 1807-08, 52,401 bales; in 1896-97, 50,395 ia pane te jr ey ryt os Sane 
es; in . ° me ere nen aen * ? * | '* . 
MANOHESTER MaRKET.—Our report received by cable a Sina pone po a. ys | rag is 
to-night from Manchester states that the market is steady In May paige eel 66.0 | 87.0 | 153.0 64.0 | g5.0 | 149.0 
for yarns and quiet for shirtings. Stocks of both yarnsand | |) jue" “| one 87.0 153.9! 61.9 | aso | 149.0 
areaccumulating. We give the prices for to-day below —— de : ; —— 


and leave those for previous weeks of this and last year 
for comparison. 























1898. 2897. 
8% lbs. Shirt-| Oot?n 814 lbs. Shirt-| Cot?n 
ag Be ahs common| Mid. | 328 Oop. |ings, common| Mid. 
to finest. |Upids| Twist. to finest. | Upide 
64. s. 4. aida da js. 8. 4 4. 
J'el 6-613;g\4 2 O86 9 | 3%6 [631g O73;4)4 O1406 61g) 4559 
“ 17|513;406% |\4 2 @O6 9 39, 44 @7% |4 1 6 41g 
“ 245% @65 |€ 11996 819) 3714 [651g O75 |4 1406 7 44 
July 1/511,;¢06%,4'4 1 O6 8 31390'63g @738 |4 11986 719| 4739 
“" 8/155 @6%,/4 1 O6 8 3748 |638 @733 |4 15996 719) 473; 
“ 15/55 @6%l4 1 @6 8 | Bibro'6lg 9733/4 2 M6 71g! 4990 





THE AGRICULTURAL DEPARTMENT'S JULY Report.—The 
following statement showing the condition of cotton was is- 
sued by the Department of Agriculture July 11: 

The cotton returns to the Statistician of the Department of Agricul- 
ture made up to July 1, indicate an average condition of 91°2. as com- 
pared with 89 on June 1, 1898, with 86 on July 1, 1897, and with 92°5 
on July 1, 1896. . 

The averages of the various States are as follows: Virginia, 93; 
North Carolina, 87; South Carolina, Georgia and Louisiana, 90; Ala- 
bama, 91; Texas, Tennessee and Oklahoma, 92; Arkansas, 93; Mis- 
sissippi, 94; Indian Territory, 89; Florida, 83; Missouri, 87. 


The June and July averages, compared with the June and 
July figures of previous years, are as follows: 















































1s98. | 1897. | 1896. | 1895. | 1894. | 1893. 

| - Ds 
wwe Els elayeleidlaje) eile 
Si SiS is[S Ss (sis s) sp sts 
Virginia ....| 86) 93| 87| 87| 91) 87| 67|100| 97| 87) 95| 93 
No. Carolina) 86) 87| 84) 90, 99/100) 61| 74) 84) 91/ 83| 81 
. Carolina! 85| 90| 87| 86| 97, 98| 72] 84| 83| 88| 88 83 
3 89 20 84| 85} 95) 94| 82| 88| 76 78| 87| 86 
77!) 76, 88! 90} 80, 85) 90| 92] 93| 92] 93] 98| 96 
Alabama....| 89| 91| 81, 85'103| 98| 85| 83| 88| 87| 82: 80 
Mississippi. 91, 94 76| 81; 104) 100) 88| 86| 91! 88) 86, 80 
Louisiana... | 89 90) 84) 89 94 100) 85| 77| 95| 94| 87| 84 
Texas........ 89 92) 87| 83} 92] 80) 79} 76| 94) 99| 82] 84 
Arkansas... | 96, 93) 83) 88.102/100 &89| 93, 97 97) £9| 8u 
Tennessee...| 90, 92) 77| 80 1181107. 87) 92 78 73) 92) 45 
Missoart ..... 96 87 90 95 91) 90) 89)... | 96 81) ..--| ---- 
ahoma .. ? ? 6 os | @@i cece! coce 
Indian Ter..| ©0' sv 85| 935 | 92) 70)... | 100) 96) °7*") *°*" 
Average ../89°0 91-2\23-5'84-0 97-2/92'5 81-0 sagiesalane sales 





The average given above for all the States is the average as 
given by the Department, 


The foregoing shows that the weekly consumption is now 
153,000 bales of 500 pounds each, against 149,00v bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain aad oa the Continent have 
decreased 15,000 bales during the month, and are now 426,000 
bales more than at the same date last season. 


GOVERNMENT WEEKLY CoTTON REPortT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Dapart- 
ment, made public on Tuesday the fo —e telegraphic 
reports on the crop in the Southern States for the week 
ending Jaly 11: 


VIRGIN(A.—Weather favorable for crop growth and farm work. 

NorTH CAROLINA.—Drought broken; generous rain falling upon 
clean, well-cultivated fields caused material improvement; cotton 
fruiting well; blooms to northern limits of State; lice disappearing. 

SouTH CAROLINA.—Abundant moisture and favorabls temperature 
caused marked improvement in general crop conditions, cotton grow- 
ing — ot heavily fruited; some complaints of rust, shedding and 
grassy fields. 

GeorG(A.—Scattered showers in north and northwest counties, gen- 
eral showers elsewhere and crops much improved; cotton fruiting and 
doing nic-ly, few complaints of shedding. 

FLORWA.—Favorable week for all crops; distribution of rainfall 
very satisfactory and decided improvement noted in cotton. 

ALABAMA.—Lands washed in a few places, but all crops improved by 
general rains; cotton fruiting well and very promising, though a few 
complaints of rust and vermin are reported. 

MISSISSIPPI.—Crops doing very well generally; cotton being laid by 
butin many places damaged M heavy rainfall, which has caused 
=——_ growth of grass and weeds, seriously retarding fruiting and 
cultivating of crop. 

Louistana.—Lowland cotton grassy, some rust and shedding, cro 
needs dry weather to stimulate fruiting and check rapid growth o 
weed, fruiting gemgeel. ne Lf progressing. 

Texas.—Week of more favorable weather for cleaning crops of weeds 
and grass; cotton improved, but in need of cultivation, especially in 
low grounds, Mexican boll weevil damaging crop, particularly in 
oom peewee, rust reported in some sections, otherwise crop very 

romising. 
¥ TENNESSEE.—Good rains, mostly local, with high temperature, fav- 
ored growth and development of crops; cotton in fine condition, 
fruiting well. 

ARK \NSAS.— Cotton nearly all laid by in excellent condition; in bot- 
to:ns and black land too much rain for cotton, which is becoming grassy 
and turning yellow. 

OKLAHOM 4.—Cotton has done well; early cotton forming bolls. 

MIssoURI.—Cotton doing well. 

These reports are summarized by the Department as follows: 

With the exception of a few complaints of rust and shedding the 
reports indica-:e an improvement in cotton over the eastern portion of 
the cotton belt. The crop is also doing well in Missouri and Arkansas, 
and generallv in Texas, where, however, rust and boll weevil are re- 








peewee ia some sections, an‘ the crop is in need of cultivation on low- 
ands. In Louisiana and Mississippi dry weather is nesded, the first- 
1 inst State reporting too rapid growth ana crop grassy. 
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EXpPorRTs ve UCvTTON GOODS FROM GREAT BRITAIN.—Beiuw 
we give the exports of cotton yarn, goods, &c., from Groat 
Britain for the month of May and since October 1 in 
1897-98 and 1896-97, as compiled by us from the British Boars 
of Trade returns. It will be noticed that we have reduc+d 
the movement all to pounds. 





| 
Yarn& Thread. | Oloth. Total of Ali. 





000s ométted. 

1896-97 
Lbs. 
79,778 
75,668) 
81,666 


237,107 


| 85.506 
6,543 
83,008 


238,057 


1897-98 


Lbs. 

98,865 
110,533 
106,102 


815,500 


109,875 
101,914 
122,848! 107 447 
peecrne 804.016 
649,640) 605,415 
93,861) 
97,314) 


509) 02 


1896-97 |1897-98 


1896-97 
» Lb 
103.242 
97.182 
103 875 
804 499 
104,487 
8H.4182 





1897-68] 1896-97| 1897-98 
Lbs. | Lbs. | Yds. | Yds. | Lbs. 
24,234| 28,469| 390,544| 417,049| 74,631 
27,952| 21,614! 482,148} 397,483] 82,581 
26,044) 22,200, 418,044) 481,839) 80,058 
"78,230! 67,192, 1,241,636| 1,246,371/237,270 
23,841) 21,181, 449,979| 447,452) 86,037 
23 363 19,9°9| 410,715| 363,019| 78,531 
27.454, 24,889, 406,25) 434,382) 94,804 


| 774.878) 65,959) 1,866,084| 1,245,758 |259,462 
) 496,732 


152.0 133,151 2,608,620 2,492,124 475,164 
28,935! 22,693| 368,94! 346,872| 70,526) 66,286 
22,629: 22,756) 390,603! 387,227) 74,685) 73,907 
Gtookings and s00Ks...........0.0.000 -++ Secipwnaiaruatnitee 
Sundry articies 16,555 17,544 
Total exports of cotton 857,879) 812.108 
The foregoing shows that there has been exported from tiie 
United Kingdom during the eight months 857,879,000 lis, 
of manufactured cotton, against $12,103,000 lbs, lasu year, or 
ar increase of 45,776,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followi.g 
statements, showing the amounts taken by the princi, al 
countries during May and since October 1 in each of the 
last three years: 


—_——-———— 


November.. 
December ... 
Tot.let quar 
January .... 
February . 





| 
‘ 

















&5,4U9 
96.753 











PPUeeUeeeeTOTT TO Merrer iri ree ee 














ported by the seller to the Collector of the Exchange, giving the exact 
time and place within ten minutes after the transaction sale; and un- 
less so reported shall not be posted on the blackboard nor noticed in 
any of the records of the Exchange. Neither shall the posted price be 
changed unless the purchase or sale is am absolute transaction made 
across the ring. 


SHIPPING News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 25,596 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tolal bales, 
New YorK—To Liverpool, per steamer Bovic, 274 upland and 
Be  58.ndcidd co dinksrindsedd ctscuehstheabadbansess 411 
To Hull, pec steamer Buffalo, 413...... .........-..-00------ 413. 
To Manchester, per steamer Holbein, 200 Sea Island....... 200 
To Havre, per steamer La Touraine, 15 Sea Island.......... 15. 
To Marseilles, per steamer Patria, 250......... .-«00-....--. 250 


To Bremen, per steamers Bremen, 502....Lahn, 100. 
To Genoa, per steamers Kaiser Wilhelm [L., 1,161...Trojan 





DERG, BDGO: .csccetsek | stcdendachetsdsneneancesscsdhasnne: / 
To Naples, per steamers Kaiser Wilhelm II., 200....Trojan 
BO, BE cctndactdcdcusesendiebaeetadatanes apdegusamtee 300 
NEW UORLEANS—To London—July 9—Steamer C1yo Romano, 
SD csensaudecndhensendaheisssedisenndsed shesieieivesaddaeaaaee 368 
To Bremen—July 13—Steamer Hermann, 2,750............. 2,750: 
To Hamburg—July 12—Steamer Bolivia, 1,072....July 14— 
Steamer Sommerfield, 500............--cccccccccccccessescce 1,572 
To Rotterdam—July 9—Steamer Montclair, 499.........--.. 499 
To Genoa—July 9-Steamers Citta de Messina, 5,269; 
Styria, 2,800...... 6. 00s.cccsanccne sucssccesns © sence ccecsseccese 8,069 
To Trieste -July 9—Steamer Styria, 1,225................... 1,225 
To Venice—July 9—Steamer Styria, 500........... ......-... 500 
@aLVESTON—To Hamburg—July 8—Steamer Nethertield, 867.. 867 
BosToN—To Liverpool—July 5—Steamer Victorian, 493 upland 
and 100 Sea Island....July 6—Steamer Sylvania, 214.... 
July 11—Steamer Kansas, 468..................--00-200--0- 1,275 
To Yarmouth—July 11—St aa 24 
BALTIMORE—To Bremen—July 13—Steamer H. H. Meier,1,887 1,887 
PHILADELPHIA—To ay me eens ee ig Waesland, 727 727 
To Antwerp—July 6—Steamer Nederland, 30................ 30 
SAN FRANCISCO—To Japan—July 8—Steamer Coptic, 991....... 991 
Total.......... eeccccccces coccceées: Poacecqecceae coce eihpnoemacns 25,596 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.R’rope—~ Mezxic 



















































































0, 
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OCOUNTRIK: IN Brit’n. poris, or | North. South. dc. Japan. Total. 
MAY AND FROM OCTOBER 1 TO MAY 31. New York. 1,024 265 602 ...... WE ‘sssaee” sacdne 4,812 
we 368 cence a 499 9,794 ..... o emmess 14,983 
WOSEOM. § cccces cccce © BOF ceccce eecece § coccs © secece 
Place woods Yards. May. Oct. 1 to May 31. RMI acc ARID ceases, sate en CR Agnus pitas B14 
om ) ’ Baltimore. ...... ...... Ba cstain ecnew O: eccste casues 1,887 
1898. | 1807. | 1806. | 1807 — 1896-07 | 1sv6.v8 | BA eden TE oo ance ot ee "757 
fast Indies .......... paaenakd 169,056] 154,958! 182,915) 1,590,486) 1,337,387/1,401.04 | San Fran.. ...... 0 c2ecce  ceceee cones k= eeeae a eae 991 991 
Serta tmeTaane Avi”) sgny sSed/ ssa] tee) gained] gg 
Burope (except Turkey)......| 23: 19,823] 1¥,264| 208; 99.001| 20x57 | Total... 3,394 265 7,673 588 18,715 24 6991 25,596 
South America........... i195) 40,004] 47,741 396,580 310.547 440.079 To Japan since September 1 shipments have been 131,519 
Air other countries ....°...2_] 28:713) 30:600| £9:615| 212800 240.804) za3,vca | bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
iin ene gee gen epee epee yn poe from Galveston, 7,100 bales from Pensacola, 4,5v0 bales from 
Total value... ........| £8'560| £3.693| 28,790] 441,042) '251,681| 233. 8 | Mobile and 28,410 bales from New York. 
Cotton freights at New York the past week have been 
omitted.) as follows. 
___ pepe ae eereses 2,658 2.139 25,119 28.737 a2 ite - 
heed adaecaahe By 7 27, 68 +61 
Oth, Burope (except Tur! Pw. 3,740 1,105} 30369) 32:77 Satur. | Mon. Tues. Wednes.| Thurs. Fri. 
Sain sone NER ococessa $9a4| S'aur| 2ec008 jasie| ioe Li 1 15t 15t 15t 154 15 
‘hina and Japan............- x 407 ; \ 21.5 verpool........ ¢. + 15t 
d Bgypt.........c06 1,480! 1,793] 21,100} 18,153] 1. 96 
All other e sounivies 1.399 1,245) 12,512) 11, 10.737 Havre............ e.| 304 30t 30t 30t 30+ 30t 
> 2 Pe ae 6 I cocnusaes ¢. 251 25t 25t 251 25t 25¢ 
20,433] 20.644! 19,936] 180.497) 161,340] 1¢4 201 
-| £739) £796) £792) £6,680! 16,533) £6, 82 | Hamburg........ ¢. 30t 30t 30t 30t 30 30t 
oes Amsterdam......c., 30! | 30t | 30 sot | 30) | 30t 
Unirorm-Sizep Cotton BaLes.—Action is being taken all} Reval, v.Hamb..c.|  .... ane mes sé ate come 
over the South on the subject of uniformity in size of cotton} po v.Brem’n.c.| .... sare eae mie Pat Be 
bales. At a meeting of the Charleston Cotton Exchangeh-!d| po v. Hull...c.| 38! 38t 38t 38t 38) 38t 
July 5, 1898, the following was unanimously adopted and | gotterdam.......c.| 30t 301 301 30t 301 30 
ordered sent to the farmers and ginners of South Carolina : GOROA ..cescecs. d.| 35t 35t 35t 35t 35t 354 
“‘For several years serious complaints have been made by the cot- | [rieste........... d. 401 40t 40t 40t 40+ 40t 
ton merchants and spinners of this country and of Europe as to the Antwerp d 1g lg 1g lg t 
baling of American cotton. The complaints are both as to the por PRES EM * 8 
bagging used and as to the irregularity of the size of the bales. It his | *hent,v.Antw’p.d.|  5a9 5a9 5a9 Bao | Sag 53g 
— age = ge oe = eS Lee mene x that ° —- 54 ——— + Cents net per 100 lbs. 
On, neohes wide can be compresse reater vantage, for in : 
this shape the compresses can bring to bear o greater pressure to the |. LVERPOOL.—By cable from Liverpool we have the follow- 


square inch. The greater the irregularity in size, the greater the diffi- 
culty in applying pressure. 

“ Bales of uniform size can be handlei both by the railroads and 
steamships to better advantage, and therefore at less cost to the pro- 
ducer. Itis claimed that if the cotton of this country is packed in uni- 
form bales, there would result a saving of 70 to 95 cents per bale in 
transportation from the farms to the mills in Europe and a consider- 
able amount in transportation to the mills of this country. Itis a well 
known fact that the cost of transportation and all other charges come 
out of the article marketed, therefore we need not cali to your atten- 
tion the advantages that mst accrue to the producer by packing such 
article so as to reduce the cost of handling to a minimum. We have 
heen foreed to the conclusion that the demands as to the standard size 
of bales and good bagging will have to be complied with sooner or 
later. In Texas and in other Cotton States bales during the coming 
season will be of standard size and an effort may be made to uire a 
reduction of 50 to 70 cents on each bale not of the standard size. on 
the plea of increased cost of handling. A strong protest is made 

nst the use of gunny bags, sugar sacks and second-hand baggiig, 
for such coverings do not sufficiently protect the cetton nor do they 
admit of good eon mer yo New two-pound bagging should be used. 
“To make the standard bale 54 inches by 24 inches will require wuly 
the changing of press boxes, and this change, we are infor. ned, can be 
made at a cost of about 85 to a box. ‘We earnestly recommen! to 
the consideration of the farmers and ginners the necessity for the pro- 
posed changes.” 

New York Cotton EXCHANGE TO Stop ‘‘WasH SALES "— 
The board of managers of the New York Cotton Exchange 
has posted an amendment to the by laws designed to provide 
that a trade must be made ‘‘across the ring” before it can be 
recorded. This amendment, which is intended to stop “wash 
sales” will be voted on by the Exchange after it has remained 
on the bulletin board ten days. The amended section will 
read as follows: 


The price at which all transactions in contracts are made for the 
future delivery of cotton under Article 1, Chapter 3, and for the future 
delivery of print cloths, Caapter 5, Article 1, Section 123, shall be re- 


ing statement of the week’s sales, stocks, &c., at that port. 
















































































June 24.) July 1. | July 8. | July 15. 

— ott me OD ccooeae 5 e00 “ 0; + =—58, 50, 

which exporters took... 2,000 1,600 1,500 

Of which speculators took. 600 1,300 "700 1100 

3a es American ..... easseeked ° 49,0 42, 48, 47,000 
OtUA OXPOFt......0....--+ ee 9,000 3,000 8,000, 12, 
Forwarded... .......cc0-sesee 4, 47,000 55, 50, 
Total stook—Estimated.......|1,117,000/1,107,000/ 1,066, 1,041, 
Of which American-—-Estm’d|1,027,000/1,018, 978,000) 958, 
Cota) import of the week..... 37,000) 41,000} 22,000! 36, 
Of which American....... --| 31,000) 37,000; 17,000; 30, 

Amount afloat......0....00--0- 5, 59,000 47,000; 28,000. 

Of which American......... 6 s 40, 20,000 


























The tone of the Liverpool market for spots and futures 
each day of the week ending July 15 and the daily closing 
prices of spot cotton, have been as follows. 















































Spot. Sat’day. | Monday.| Tuesday. Wed'day.| Thursd’y| Friday. 
Market, jet and Mod B | Fair Fair 
1:45 P. mt |? oul | Dull. | ieeere | eater. a a 
Mid.Upl’ds.| 374.4 3716 38714 3lig, 31535 315gq 

Sales........ 4,000 | 7,000 | 8,000 | 10,000 | 10,000 | 10, 
Bpec.@exp.| 200 | ‘500 500 500 | ‘500 S00 
Futures. unas im 
Market, t aie # ui sad tet, sendy, ,8|Steady at 
1:45 p.m. (| partially | Qu eh | Cnet | ee eee 
iam, Quiet. [Very dull.| Quiet. {@utet bUt) Quier, | Quiet. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and G4ths. Thus: 3 63 means 
8 64d., and 4 01 means 4 PGid. 












































Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 

ge AF 
July 15. {12% 1:45 4 |1:45] 4 /1:45/ 4 [1:45] 4 /1:45; « 
.M.|P. M./P. M.|/P.M,|P. M./P.M./P. M.|P.M./P.M.|/P.M.|P.M./?.M 
ad. | da.{\a.| a. | d.| a. 4. |,4 ad. | a. | 4. | 4. 
a 3 23/3 23/3 24/3 24/3 23/3 23/3 21/3 24/3 25/3 25/3 26/3 26 
July-Aug ...|3 24/3 23| 3 24/3 23/3 23/3 23/3 24/3 24/3 25/3 25/3 26/3 25 
Aug.-Sept.../3 23/3 23/3 23/3 23/3 23/3 24/8 23/3 23/3 24/3 24/3 25/3 25 
t. ...|8 22/3 22/3 22/3 22/3 22/3 22/3 22/3 22/3 23/3 23/3 24/3 24 
Oct.- Nov....|3 21/3 21/3 21/3 21/3 2u/3 21/3 21/3 21/3 22/3 22/3 23/3 23 
Nov-.Deo. ..|3 20/3 20/3 20/3 20/3 20/3 20/3 21/3 21/3 22/3 22/3 23/3 22 
Dec.-Jan. ...|3 2:/3 20/3 20/3 20/3 20/3 20/3 21/3 21/3 22/3 22/3 23/3 22 
Jan.-Feb....|3 20/3 20/3 20/3 20/3 20/3 20] 3 21/3 21/3 22/3 22/3 23/3 22 
Feb.-Maroh.|3 21/3 21/3 21/3 21|3 21/3 21/3 21/3 21/3 22/3 22/3 23/3 23 
Moh--April../3 31/3 22/3 22/3 22|3 21/3 21/3 22/3 42/3 23/3 2313 24/8 24 
April- ay --|8 22/8 23/9 23)3 23/3 23/8 93/8 33/8 25) 24/8 24/8 26/3 24 
MOU <<b.cnesl cal cscnl coed! cane coeds gaee] cacdl coc ecce! sees! 20 oo 











BREADSTUFFS. 


Fripay, July 15, 1898, 

Business in the market for wheat flour has continued ona 
decidedly limited scale, as there have been no developments 
of anature to stimulate buyers; in fact they have been, if 
anything, tothe contrary, prices for the grain having shown 
# downward tendency, and the marketing of the wheat crop 
has been freer. Buyers consequently have continued operat- 
ing on a strictly hand.to-mouth basis with prices ruling more 
or less in their favor, although mills have shown no disposi 
tion to hurry business, Rye flour has had only a small sale 
and prices have again weakened. Corn meal has been quiet, 
but values have held to a steady basis. 

Speculation in the market for wheat futures has been only 
moderately active, and it has been at gradually weakening 

rices, the freer movement of the new crop, tog-ther with 

e more favorable weather conditlors for harvesting in the 
winter-wheat belt, being the principal depressing factors. At 
the lower prices exporters have been fairly good buyers, par- 
ticularly for the Continent, and this has served to hold the 
decline in check to some extent. Saturday there was a dull 
but about steady market. Monday prices declined 34@2}4c. 
under moderate selling for both long and short ac- 
count, prompted by favorable weather conditions in 
the winter-wheat belt for harvesting, increasing receipts 
and disappointing foreign advices. Tuesday prices 
were again easier, declining under general selling prompted 
by the continued favorable crop prospects; an active busi 
ness, however, stimulated buying late in the day to cover 
contracts and part of the loss was recovered, closing ut a net 
decline for the day of 4%@ic. Wednesday there was a 
steadier market early in the day in response to stronger for- 
eign advices and the more active export demand. Sabse 
quently reacted on favorable crop prospects and the yellow 
fever reports from Santiago. Thursday there was a steadier 
market for the distant deliveries, but July was easier under 
liquidation by longs, closing 4c. lower for July and 4@\c. 
higher for other months. ‘10-day there was a quiet market, 
but prices advanced, largely in sympathy with the upward 
turn to values for corn, closing 4@%%c. higher for the day. 
The spot market was moderately active, the sales for export 
here and at outports being 202,000 bushels, principally for 
forward deliveries. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat, Mon. Tues. Wed. Thurs. Fri. 
fete Gaovery cecceene---G 84% 5249 S119 809 80% 814g 
September delivery....c. 73% 73 72% 72% 72% 72% 
December delivery..... c 739 72% $$$%72% j72% # 1£%(72% 72% 

There has been a quiet market for Indian corn futures, and 
following wheat values the tendency of prices has been 
towards a lower basis, Weather conditions in the corn belt 
have been reported as generally favorable for the growing 
crop and have had their influence against values, as did also 
the fact that longs generally have shown a disposition to 
liquidate their accounts. At the lower prices there has been 
@ more active export trade, which has served to give some 
‘tone to the market. To-day the market was higher on less 
favorable crop accounts. Speculation, however, was only 
gmodera ely active. The spot market was quiet, the sales for 
exper: at outports being 85,000 bushels; no business was re- 
ported locally. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
we_ stehvery........... ec 36% 35% 34% 345, 355g 365g 
September delivery....c. 3734 367%, 3673 363g 36% 37% 
December delivery....c. 383 37% 37% 37% 37% 385g 


Oats for future delivery have been dull, and prices have 
declined in sympathy with the downward tendency to values 
for other grains. Favorable crop prospects also have had 
their influence against values, as has also a prospective heavy 
crop movement. Exporters have been fairly large buyers at 
the lower prices, and this demand has held the decline in 
check to some extent. Today the market was firmer in 
sympathy with the advance incorn. The spot market was 
quiet. The sales for export were 20,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Bat. Mon. Tues. Wed. Thurs, Fri. 
July delivery .......22..0 27 2743 27% 26% #26 27 


Rye has had a fairly large sale to exporters, and prices have 
advanced. Barley has been in better demand and steady. 
The following are closing quotations: 


FLOUR, 
Fine ........00------82 65 @285 | Patent, winter.....8450 #490 
riiné.......--.. 240 @310 | City mills, extras...515 @5 25 


Jape . 

Extra, No. 2 ....... 325 @335 
Extra, No.1 ...... 340 2350 
CRORES .ccacacceocccs re @4 00 


Straig! . 
*atent, Spring..... 460 0530 Brandywine ..... 
(Wheat flour in sacks sells at prices below those for barrels.] 


Rye flour,superfine 260 @31u 
Buckwheat flour... «sence 





GRAIN. 
Vheat— o. e. Corn, per bush— 6. 6. 
Hard Duluth, No.1. Nominal. Western mixed --36 @391, 
Red Winter, No.2.. 75 @ 84 No. 2 mixed... 3633 B39 1g 









Hard Man., No.1.. Nominal. Western Yellow 36% 355, 

Northern, No. 1 ... Western White. 367% @38% 

ate—Mix’d, perbsh. 2} @ 2%19/ Rye— 

White . @ 35 estern, per bush....53 @55 
State and Jersey......48 @51\ 

Barley—Western ..... 42 @50 
Feeding ..... eeccec-ceedS §=OSS 


EXPORTS OF BREADSTUFFS, PROVISIONS, UOTTON AND 
PRTROLEOM. —The exports of these articles during the month 
of Jane, and the twelve months, for the past three years 
have veen as follows: 


« seceececece 27 


te 
No. 2 mixed........ 271432 281g 
No. 2 white....... 30 @ 31 








1897-98, 1806-97, 1895-96. 
from U.S. | June. (12 Months.| June. (1¢ Montnas| June. |12 Montha. 


Quantities. 
Wheat.bush.| 13,191,9° 2/146,623,25' | 4,161,743) 79,375,372] 6,862,274) 60,309,356 
Flour...bbis.| 1,018,667/ 15,233,047 860,824! 14,521,813} 1,006 05.) 14,458,249 


Mheat....bu.| 17,775,99 |215,171,661| 7,990,456/141,723,681| 10,830,608] 125,871,476 
Jorn...bush.| 16,922,178/206,567,282| 9,999,875|175,904,681| 6,575,058] 98,552,797 


Pot.bush. | 34,628,16r |421,739,243| 17,890,351|320,729,205| 17,464,50.|223,084,273 


Values. 8 8 g % 8 3 
Wh’'t & flour.| 19,663,894 |212,891,63° | 6,756,796/115,542,184) 7,822,725! 91,062,098 
Corn& meal.| 6,653,955) 75,260.06 | 3,163.36) 64,517,852) 2,466,629) 37,871,480 




















RIO. . 06 ceeeee 712,174! 8,795,820 528,°06) 3,647,505) 166,003 445,061 
Oate& meal.| 2,021,976) 22,339,787| 1,073,373) 9,822.3:5) 1,955.623/) 4,400,165 
Garley...... 50,923; 5,419,772 601,567) 7,530,495 383,054; 2,068,048 








Gr’dstuffs....| 20,102,922) ‘24,706,06 | 12,023,66- /191,090,341/ 12,097,034 / 136,846,783 
Provisions *.| 15,333,086 | 189,222,081| 15,608,495) 162,2C3,~32/ 14,389.18 | 159,611,610 
Ootton. .....) 7,526,207/229,907,477; 4,914,387 |230,737,38"| 5,211,001) 190,048,166 
Petrol’m,&c | 4,972,26) 55,171,003) 5,655,793] 61,733,"8 5,288.26} 61,474,701 


Tot value | 56.934,5911799,007,5' 9! 38,197.-21|45,745,244| 96,85,511/547,081,960 
* Including cattle and hogs in all months and years. 
NoTE.—Allthe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
o’ the total exports. 


























IraLiAN Corn Douties.—The action taken by the Italian 
Senate re-establishing the duty oa corn (wheat) provided 
that from July 1 the duty should be 5 lire, and that from 
Jaly 15 it should be 7% lire. ; 


AGRICULTURAL DEPARTMENT’S REPORT ON CEREAL CROPS, 
&c., Jaly 1.—The Agricultural Department issued on the 
10th inst. its report on the cereal crops for the month of 
June, as follows: 


Preliminary returns to the Statistician of the Department of Agn 
culture on the acreage of corn indicate a reduction of 3 per cent fro m 
the area harvested last year. There is a decrease of 502,0) acresin 
Illinois, of 303,000 acres in [owa, of 661.0)0 acres in Missouri, of 
722,000 acres in Kansas and of 432,090 in Nebraska Many other 
States likewise show areduced acre se, bi6 wu imnejority of the South- 
ern States report an iocrease,rsanging from L per csat inthe case of 
North Carolina and Georgia to 8 per centinthatof Texas. The aver. 
age condition, 90°5, although 7°6 points higher than the condition for 
the corresponding date of last year, is, with the exception of 1892 and 
1897, the lowest July condition in ten years, the average for that 
— being 91 3. Conditions vary widely among the diff-rent States 
owa reporting 100, Nebraska and Ohio 90, Kan-as and [ilinois 83 
and Missouri 78. The acreage and condition percentages by States 
are as follows: 
Acre- Oon- | Acre- Oon- Acre- Oon- 
ag. dition, a age. dition 








Maine. ..110 91 8. Dak...101L 98 
Rs Miacées 99 94 10L N. Dak... 97 90 
Vermont.102 97 103 Montana.150 105 
Mass..... 99 90 99 | Wyo..... 105 90 
% aeeRe 91 90 96 |{Colorado. 98 91 
Conn..... 99 91 99 N. Mex... 99 100 
N Se 92 95 Arizona. és 
1 eee 93 R3 90 tah..... 95 90 
enD..... 98 89 94 | Nevada.. ... os 
|. ee 95 89 94 fdaho.... ... me 
[ae 87 83 | Wash..... 8 99 
Virginia.100°5 93 99 | Oregon ..103 94 
Be Qiiscnd 101 95 95 |Cal..... - 69 
8. O......103 88 100 Okla... ... .. pene 
Georgia. .101 80 78 Ind. Ter.. .. ahs 
Florida .. 99 79 83 — 
Alabama.104 91 90 Total... 97°0 90°5 








The condition of winter wheat, 85°7, is 5°1 points lower than 
last mooth, but is still 4°5 points higher than at the cor- 
responding date last year and 4'3 p:ints higher than the average 
fo: the past ten years. The principal state averages are as follows: 
Pennsylvania, 87; Maryland, 86; Tennessee. 90; Kentucky, 93; Ohio, 
84; Michigan, 98; [udiana, 94; Illinois, 66; Missouri, 68; Kansas, 89, 
and California, 40. The average condition of spring wheat is 45. This 
is 3°8 points higher than atthe corresponding date last year, is 6°2 
above the average for the past ten years and is the highest July aver- 
age, with two exceptions, in thirteen years. The princips State aver- 
ages are as follows: Minnesota, 91; South Dakota, 89; North Dakota, 
92; Iowa, 97; Nebraska, 102; Washington, 102, and Oregon, 105. The 
average condition of spring aod winter wheat combined is 89°4, which 
is 4‘5,oints higher than at the corresp»ndiag date last year and 6 
— higher than on July 1, 1895. The | +g of wheat crop of 
897 reported as still on hand on July 1, 1898 is 3°36 per cent. 
The average condition of the oats crop, 9 2°8, is 5°2 puints lower than 
last month, bus is 53 poinss higher than at the correspoading date 





late year, 4‘9 points higher than the average for the past ten years, 
and is, with one exception, the highest since 1889. 
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rage condition of barley is %5°7, whic’ is 6:9 points higher 
east moat, but is 28 points lowerthanon July 1 Taet year and 
3°1 below the July average for the past ten years. . 

The averase contitiva of winter rye is9$8 as compared with 95°0 
on Jaly 1, 1397, an 1 90°6, the July avera se for the past LO years The 
average con-litton of sp ‘tag rve is 96°9 asagainat 9U'0 on July 1, 1897, 
and 90°6, the July average for ths past ten years. 

There is an increase of 1°3 oy cent in the acreage of Irish potatoes. 
The average condition, 95-5, is 7°7 points higher than at the corres- 
ponding date last year and is 22 points above the tea-year average. 

There is @ meKsl incessss iu bts asreee4 OF GOVavo? ta n»arly all 
the States of priacip al or duction, K sntucky reporviag an inocease of 
3 per cent, Virzinia t percent, Cenassses L5 ver cent ant Onie 7 per 
cent. There is a reduction of 6 perc centin North Carolina and of 12 
per cent in Florida. Tae average con iitioa is mucd better than at the 
corresponding date last year. 

The repurcs a4 bo forage ccops are, with few and unimportant excep - 
tions, excaediagly favorable Tae outlook forthe apple crop is very 
diso uragiag. Of the frurteer principal apple gcowing states, eleven 
report even @ lower average of condition than at the cor. esponding 
date last year. ‘ 

With a few notable exceptions, am mg which Is Georgia, with a coa- 
dition of LUE ia livations 4s to the pe .ch crup are som what unfavor- 
able. Th swool report in licates the average weight per fleece as being 
5°8 pounds, the same as last year. 


The acreage and condition of corn for a series of years, as 
made up from Government figures, is as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 





























| 1808. | 1807, | 1896, | 1895. | 1894, 
i I= i— = = 
sails Fe | i ee a 
seme ie Sin atin at idl 
} 3] | 

2) 22) 2 12] € 12) Eel 2 
pms ee 
66s cscsss. -.| 100] 7,285) 75| 7,550! 94) 8,249) 105] $504) 100| 5,422 
ROI: Saccinsdicsie | 83) 6,65! 82| 7,'67) 98) 7,026) 92! #,822) 99) 5,872 
Missouri..... .. ss. | 48) §,951) 92) 6,612) $1) 6,547/ 109] 6,613) 101| 5,272 
BOON cs oscnxcasone | 94) 4,588, $3) 3,761 111) 3,813) 95) 3,702) 96) 3,353 
GN sasta cn, sxsasens 90) 2,77-| 76) 2,838) 106} 3,017; 91) 2,846) 92) 2,737 
Se eee | 83] $303) #0} 9,025' 102} $848) 104) $,426 96] 3,732 
Nebraska............ 9 | 7,5:9) 82) §,0az 103! 7,963) 95) 7,807} 96] :2,309 
Wisconsin...........| 99} 1,01%) 80) 1,020) 102) 1,051) 96) 1,041) 98) 787 
Michigan............ 91} 981 §0} 991) 100) 1,054) 90 soe) 93; 938 
Minnesota .......... 95, 954) 70, 908) 95] 1,120) 97) 1,152) 100) 1,020 
TEAS. 00000. coccces | 10 | 4,213) 103] 3,911) 39 3,392) 118| 4,037; 94| 3,649 
Tennessee....... ...| 96) 2,941) 90} 3,032) 90) 3.126) 98| 3.325) 89) 3,108 
Kentucky ........... | 95) 2,748) 87) 2,803/ 97) 2,890) 96) 3,011) 90) ‘2,952 


89} 1,241) 74] 1,216) 98; 1,312) 67/ 1,209] 82| 1,273 
../'82,270| ../921,175| | ..| 211,610! -«|'2'2,437} 


et Pail aS ES ena, ee a as eS Pte | 
90'o! 78,468 |42°9|830,0¥5 92°48 1,027|99°. | 5:2,076) 


Pennsylvania....... 
Oth. States & Ter’s. 
Beth —. cecccce 


Per cent of inc. or a cae | 
dec. in acreage ...' —3°0 | «a. | nee | +311 —13'1 


[# Three ciphers (,000) omitted from acreage figures, 
The condition of the various crops on July 1 is given below. 


CONDITION OF CROPS JULY 1. 
1898. 18397. 1896. 1895. 1894, 1893. 1892. 























EN aE 90°5 82°99 924 933 950 93°2 81°l 
Winter wheat...... 85°7 81°2 756 65°38 83°9 77'7 89°6 
Spring wheat....... 95°0 91°2 93°3 1022 68°4 74:1 90°9 
Ga csctncnccccacat 92°8 875 963 83°2 77'7 888 87°2 
iv icécncccsdeccens 93°38 950 83°8 80°7 870 85:3 92°8 
ee 857 88°5 881 91°9 768 88's 92°0 
Potatoes............95°5 87°33 990 915 923 94°8 90°0 
Cotton..............91°'2 86°0  92°5 82°3 89°6 82-7 86°9 
TOROOSO . .caas oscce @ eens 78°5 91°5 85'9 81°0 930 92°7 


@ wer other tables usually given here see page 108. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 15, 1898. 


The attendance of buyers in the market has increased mater- 
ially during the past week, but there has not been a com- 
mensurate improvement in volume of demand. Sales have 
reached a larger aggregate total thau last week, itis true, but 
still have hardly c»me up to expactatioas enc»uraged by the 
free arrival of buyers. [a spite of the excellent reports of 
business c »nditioas ia their hom3 marksts which the visitors 
bring with them, they are in no hurry over actual business 
and are confining themselves for the present to meeting 
current reqairements in most instances, and to posting 
themselves upon general market conditions. The latter 
are not always as buyers evidently expected to find 
them, and some surprise has been expressed over the 
number of well-sold-up spots in the market. Taken in the 
aggregate stocks cannot be considered at all burdensome in 
view of the generally accepted assurance of an unusually 
good consumptive dem vad this fall, and that few of them are 
oppressive to holders is showa by the way in which prices 
are upheld in face of quiet current buying. The undertone 
of the market is in fact encouragingly steady in the general 
run of cotton goods. The woolen goods situation is still in- 
definite, so far as prices for new spring goods are concerned, 
and likely to remain so for a week ortwolonger. Collections 
satisfactory. 

Woo en Goops.—The demand for serges for next spring 
has been the chief feature in the men’s-wear woolen and 
worsted goods situation. It has been irregularly distributed, 
and on the whole has nardly come up to expectations. Far- 
ther prices have been made during the week, but they do not 
show any material change from what was quoted last week. 
Business in new fancies has been ona limited scale. Only 
low grades have been opened yet for next spring, and it will 
probably be the end of the month before any quantity is 
shown. In heavy-weights fair reorders have come to hand 





for both staple and fancy lines at previous prices. Business 
in overcoatings has been moderate, without special feature. 
Cioakings very quiet. Dress goods in moderate request and 
and barely steady. Flannels quiet and blankets in moderate 
demand at firm prices. 

Domtastic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 11 were 14,238 
packages, valued at $468,380, their destination being to the 
points specified ia the tables below : 
































1898. 1897. 
New YORK TO JULY 11. 
Week. | Since Jan. 1.|| Week. | Since Jan. 1 

Great Britain.......... ainda 36 2,014 75 2.883 
Other European... R 1 726 9 2,110 
China... ...<6 -|10,280 90,427 oan 72,482 
India... 920 8,743 10 3,897 
Arabia..... 923 20,387 ane 15,049 
Africa ..... 850 8,5~7 12,212 
Weat Indies. 213 yA, 140 7,752 
MOZIN®... dccccccee 42 2,417 104 1,808 
Central America. 122 3,957 338 4,319 
South America.... 782 27,912 483 27,751 
Other Countries..... . 69 12,195 8 2,493 
_, SS -./14,238 | 185,065 1,172| 152,756 
China, via Vancouver’....| ...... 6,177 3,050 12,300 
Total...... heabaconaenseee 14,238) 191,242 4,222; 165,056 











* From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $6,446,544 in 1893 against $5,951,764 in 1897. 

Bleached cottons have had rather more attention given to 
them, but orders are still individually light in all grades, 
Low qualities are irregular but prices of other grades steady. 
Heavy brown goods remain firm in price for all leading 
brands, as although buying is moderate, stocks are easily 
controlled. Light-weight browns are rather inclined to 
favor buyers. Wide sheetings in slack request and barely 
steady. Cotton flannels and blankets firm with a better re- 
order demand. Denims quiet but prices maintained; other 
coarse colored cottons dull with ready sellers. Kid finished 
cambrics in light request at previous prices. Dark, fancy 
calicoes sell steadily both on new demand and reorders, Regu- 
lar prints in average request and buyers readily met. Staple 
ginghams firm but quiet. Dress styles well situated for fall 
in all grades. Regular print cloths have been in better re- 
quest at 2c. for July and August deliveries. Odd goods have 
sold fairly at unchanged prices. 

ForEIGN Dry Goops.—There has been very little improve 
ment in the demand for foreign merchandise in any line, and 
business for fall continues disappointing. Importers are not, 
however, carrying heavy stocks, and prices show no material 
change. 

(mportation«aad Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending July 14, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The InveEsTORS’ SUPPLEMENT will be furnished without 
estra charge to every annual subscriber of the COMMERCIAL 
aNp FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RalLway SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
VUHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
JUHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage 








Terms of Advertising—{ Per inch space.) 


Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 








Austin, Texas.—Bond Interest Not Provided For.—The 
following dispatch from Austin, dated July 9, 1898, appeared 


in the Houston “ Post”’ of July 10, 1898: ‘The City Council 


has refused to make an appropriation for the purpose of taking 
care of the sinking fund and interest for the current year on 
$52,500 of bonds issued in 1881 and 1884 for the redemption of 
certain city warrants. This action was taken because of a 
recent decision of the District Court of Travis County, which 
was sustained by the upper courts, to the effect that said 
bonds were illegally issued, said decision having been ren- 
dered in an : ction brought by certain taxpayers in resistance 
of the tax levy made to pay the interest thereon. The Coun- 
cil’s purpose in refusing to make an appropriation to pay the 
interest on the issue is to get the bondholders themselves to 
liquidate the matter and secure a direct declaration from the 
courts as to the status of the bonds, it being considered unfair 
to force non-objecting taxpayers to pay a tax for their ex- 
tinguishment while others who have fought the levy in the 
courts have secured exemption therefrom.” 

Essex County, N. J.—Bond Issue Valid.—On July 8, 1898, 
the Court of and Appeals, at Trenton, affirmed the 
decision of Justice Depne of the Supreme Court, declaring 
that the $1,50u,000 park boods voted at the election held 
April 12, 1698, were legally authorized. 

Texas.—Bonds Valid.— We take the following 

i from Austin, bearing date of July 9, from the 
Houston ‘‘Post” dated July 10, 1895 : 

“In the United States Circuit Court to-day judgment was 
rendered in favor of plaintiff in Talcott vs. city of Lampasas. 
The question before the Court was the validity of $4,000 of 
Lampasas water-works bonds floated in 1885, the city corpo 
ration ible for their issuance having been declered 
—— by the State Supreme Court in 1890, since which time 
no interest has been paid thereon. There are some $3,000 of 
bonds affected by this decision, which is also of interest to 
several other Texas municipal corporations. Ths case will 
be carried to the United States Supreme Court.” 

Milwaukee, Wis.—Bond Issue Enjoined.—On July 9, 
1898, Judge Sutzerland decided that the debt limit of Mil- 
wakee not bven exceeded, and vacated the injunctional 
order restraining the sale of the garbage, bridge and street- 
ae bonds. He granted a stay of proceedings until 
July 11, 1898, when the case was argued before the Supreme 
Court. This last Court bas now granted a further stay of 

ings, and this prevents the sale of the $30,000 bridge 
and $140,000 street improvement bonds, bids for which 
were asked for yesterday, July 15, 1898. 

New Jersey.— No Extra Session.—On July 12, 1898, Gover- 
nor Voorhees stated that he saw no reason for calling an 
extra seasion of the Legisiature. This statement was brought 
forth by the fact that *t was rumored that Mayor Seymour of 
Newark had asked for a special session to pass a law auchoriz 
i Newark to appropriate money for needy families of 

i The Governor said that he had not received such a 


New York City.—Proposed Regulation of Debt Limit of 
Oity.—Comptroller Coler has addressed a letter to Governor 
Black requesting him to transmit a special message to the 
- ay now convened in extra session, asking that 

to change the charter requirement with reference to 
the of bonds. The consolidated city now has an excess 
of indebtedness ever the limit prescribed, caused by the 
lumping together by annexation of the individual debte 
of counties, towns, villages and school districts, The Comp- 
troller proposes to take out of the common debt of New York 
City the bonded indebtedness of the several counties wholly 
or partly within ite limits which still retain their corporate 


New York State.—E.ctra Session of Legislature.—On July 
11, 1898, the State ay operon met in extra session to provide 
@ method of polling the votes of soldiers and sailors engaged 
in war, to make an additional appropriation for war ex- 

aad to pass apon an election law intended to prevent 

















and pupish fraud. 


Ohio.—Law Governing Power to Rorrow Money.—We give 
below a copy of Section 2709 of the Revised Statutes of Ohio, 


as amended April 26, 1898, 

SECTION 1. Be it enacted bu the General Assembly of the State of Ohio, that 
Section 27 9 of the Revised Statutes of Uhio. as amended May 21, 1804, be so 
amended as to read as follows : 

Sec. 2709. Whenever any municipal corporation issues its bonds, it sha)! first 
offer them at par and accrued interest to the tru-tees or commissioners, in their 
Official capacity, of the sinking fund, or,in case there are no such trustees of 
commissioners, to the officer or officers of such corporation having charge of its 
debts, in their official capacity, and only after their refusal to take all or any of 
such bonds at par and interest, bona fide forand to be held for tbe benefit of 
such corporation, sinking fund or debt, shall such bonds, or as many of them as 
remain, be advertised for public sale. In no case shall the bonds of the corpo- 
ration be sold for less than their par value; nor shall such bonds, when so held 
for the benefit of such sinking fund or debt, be sold, except when necessary to 
m. he uirements of such fund or debt. All sales of bonds, other than to 
the sinking fund, by any municipal corporation, shall be to the highest and best 
bidder, after thirty days’ notice in at least two newspapers of general circula- 
tion in the county where such municipal corporation is situated, setting forth 
the nature, amount, rate of interest and length of time the bonds have to ran 
with time and place of sale. Additional notice may be published outside of 
such county by order of the corporation council; provided, however, when any 
such bonds have been once so advertised and offered for pubticsale, and the 
same, Or any oart thereof, remain unsold. then eald bonds, or as many as remain 
unsold, may be sold at private sale at not less than their par value, under the 
direction of the mayor and the officers and agents of the =a by whom 
said bonds have been, or shall be prepared, advertised and offered at public 
sale; prov:ded further, that when it shall appear to the trustees or council of 
aoy municipal corporation to be for the best interests of such corporation to 
renew or refund any bonded indebted of such corporation which shall not 
have matured, and thereby reduce the rate of interest t neveey, one trustees or 
council shall bave authority to issue for that purpose new bonds, with semi- 
aonual interest coupons attached, and to exchange the same with the holder or 
bolders of such outstanding bonds, if such holder or holders shall con- 
sent to make such exchange and to such reduction of interest, but the rate per 
annum of interest on any such new Donds thus issued in exchange by any city of 
the tirst class, or by any city of the first or second grade of the second class, 
shall not exceed four and one-half (4's) per cent, and by any other city shall 
not exceed five (5) per cent, and by otber municipalities shall not exceed five 
and one-half (5'4) per cent; such new bonds shall not in any case be so issued 
in an amount in excess of such out-tanding bonded indebtedness so to be re- 
newed or refunded, and may be in such denominations and payable at such 
time or times and at such place as may be determined by such trustees or council. 

SECTION 2. That said Section 270¥ of the Revised Statutes of Ohio, as hereto- 
fore amended, be, and the sawe is hereby repealed; and tis act shall take effect 
on its passage. HARRY C. MASON, 

Speaker of the House of Representatives. 
SAHEL W. JON&S8, 
Passed Apri) 26, 1898. President of the Senate. 


It will be noticed from the above that no limit is fixed as to 
the length of time which refunding bonds mayrun, this being 
evidently left to the discretion of the trustees or council. 

Philadelphia, Pa.— More Litigation Relat ve to New Loan. 
—On July 11, 1898, a bill in equity was filed in Common Pleas 
Court No. 4, by Robert J. Barr and Howard Yocum, asking 
that the city officials be restrained by injunction from carry- 
ing out the provisions of the $11,200,000 loan bill recently 
passed by the City Council and approved by the Mayor. The 
plaintiffs contend that the ordinance is illegal, on the ground 
that the election to anthorize the bonds was not lawfully 
held, because there was no separate vote upon the several 
propositions (of which there were 17) for the increase of the 
indebtedness of the city contained in the ordinance of Sept- 
ember 27, 1897, but the electors were compelled, by the man- 
ner of holding the election, either to vote in favor of the 
whole group of propositions submitted to tbe people by the 
said ordinance or to vote against all of said propositions. 
Furthermore, that the corporate authorities who assumed to 
enact the said pretended ordinance of June 17, 1898, are not 
the corporate authorities to whom, if at all, power was given 
by the assent of the electors of said city to increase the in- 
debtcdness thereof, the old councils going ont of existence 
on April 1, 1898. 

South St. Paul, Minn.— Bonds Legal —The United States 
Circuit Court of Appeals has declared valid $75,000 bridge 
bonds, issued in 1*91 to help build the Belt Line Bridge at 
Inver Grove. It is stated that the interest now due amounts 
to $18,000. 








SE 


Bond Proposals and Negotiations this 
week have been as follows: 

Akron (Ohio) School District.—Bond Sa'e.—On July 12, 
1898, the $10,000 5¢ refunding bonds were awarded to Far 
son, Leach & Co., Chicago, at 105°75. Following are the bids 
Farson, Leach & Co., N. Y.. ..€1°,575 00 | Lamprecht Br.is. Co., Cleve. .§10,473 00 
Seasongood & Mayer, Cincia. 1°,635 75' W. J. Hayes & Sons, Cleve . 10,461 00 
Denison, Prior & Co., Cleve.. 10,493 75 | Mason, Lewis & Co., Chicago. 10,411 00 
Rudolph Kleybolte & Co.,Cin. 10,493 60 

Bonds mature July 29, 1903. For further description of 
bonds see CHRONICLE July 9, 1898, p. 85. 

Allegheny County, Pa.—fond Sale.—On July 12, 1898, the 
$250,000 344% insane asylum bonds were awarded to the Free- 
bold Bank of Pittsburg at 102°60. Following are the bids : 
Freebold Bank of Pittsburg...... 102°¢0 | Edw. C. Jones Co., New York ....100°65 
Doliar Sav. Bank, Pitteburg...... 102°55 | W. J. Hayes & Sons, Cleveland. ..100°40 
Jas. Carothers, Pittsburg oneness 101°01 | Parson, Leaoh & Co., New York,100°17 

Bonds mature July 1, 1908. For further description of 
onds see CHRONICLE July 2, 1898, p. 39, 

Anaconda (Mont.) School District.—Bonds Voted,—At 
the election held Jaly 5, 1898, the issuance of $30,000 Lincoln 
school-building bonds was authorized. 

Anne Arundel County, Md,—Bids Rejected.—Bond Offer- 
ing.—The Board of School Commissioners on July 12, 1898, 
rejected bids for the $37,000 57 school bonds, the highest bid 
being 10225. 

The Board of School Commissioners has again advertised 
these bonds for sale, this time on July 19, 1898, at 12 m. 
Securities are issued pursuant with Chapters 276, 872 and 
522, Laws of Maryland 1898. Interest will be payable Jan- 
uary and July. Principal will mature $7,000 in the years 
1903, 1908, 1913, 1918, 1923, and $2,000 in 1928. Bonds are 
exempt from county and municipal tax. 

Bond Sle.—On July 12, 1898, the County Commissioners 
awarded $20.000 5¢ 5-30-year (serial) bonds to Farson, Leach 
& Co,, New York, at 10890, 
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Auburn Township (P. 0. Tigo), Ceanteed County, Ohio. 
—Bond Offering.— Proposals will received by the Town- 
ship Trustees until 10 a. mM. July 20, 1898, for $10,000 67 road- 
improvement bonds. Securities will be in denomination of 
$500, dated June 1, 1898; interest =: able June 1 and Vecem- 
ber 1. Principal will mature $1, early on June 1 from 
1901 to 1910, inclusive. Each proposal must be accompanied 
by a certified check ona local bank for $500. Charles Mc- 
Connell is Clerk of township. 

Augusta, Wis.—Bonds Voted.—At the election held July 
6, 1898, $12,000 water-works bonds were authorized by a 
majority of 9. Full details'of this issue have not yet been 
determined upon. ; 

Baker City, Ore.—No Bond Election.—We are advised 
that no election was held as proposed on June 25, 1898, to 
vote on the question of issuing $124,000 water-works bonds. 

Barfield School District, Ripley County, Mo.—Bonds 
Registered,—The State Auditor has registered eight $100 52 
refunding bonds bearing date July 1, 1898. 

Bayfield County, Wis.—Bond Issue.—The Bayfield Wash- 
burn & Iron River Railroad Co. have earned an additional 
$45,000 bonds of the issue of $240,000 voted in aid of the con- 
struction of this road. The road is now completed between 
Washburn and Iron River, and the company has earned in 
all $185,000 of the bonds. 

Bellefontaine, Ohio.—Bid—Taoe highest bid received on 
July 5, 1898, for the $16,000 6 per cent water bonds was that 
of the First National Bank at 124:79. Bonds mature $500 
each six months from Sept. 1, 1921 to March 1, 187, inclus- 
ive. For description of bonds see CHRONICLE, June 11, 1898, 


. 1152. 

¥ Berea (Village) Ohio.— Bond Offering.—Proposals will be 
received until 7°30 Pp. M., August 1, 1898, by E. S. Loomis, 
Village Clerk, for $3,500 5% street-improvement bonds. Se- 
eurities are issued pursuant with Sections 2267, 2272, 2705, 
2706 and 2707 of the Revised Statutes of Ohio, and were 
authorized by ordinance passed June 28, 1898. Bonds are in 
denomination of $100, with interest payable semi-annually. 
Principal will mature as follows: 
$300... .Nov, 1, 1899 | $300... Nov. 1, 1903 | $200 . Nov. 1, 1907 
200...Nov. 1, 190! 200...Nov. 1, 1904] 2u0...N v.1, 1908 
300...Nov. 1, 1901 | 300...Nov.1,1805| 00., 
200...Nov. 1.1902; 200...Nov.1,1906| 200...Nov. 1, 1910 

Berlin, Rensselaer County, N. Y.—Loan Authorized.— 
The County Supervisors on July 11, 1898, authorized the town 
to a $500 for highway improvements and #500 for 
bridges. 

a Mont.—Bond Election.—An election will be held 
July 26, 1898, to vote on the question of issuing $165,000 5¢ 
20 year water-works bonds. 

razil, Ind.— Bond Sale.—Following are the bids received 
early last month for $4,000 6¢ 12-year school bonds awarded 
to Campbell, Wild & Co., Indianapolis, at 113 : 


For 6% Bonds. 


$200...Nov. 1, 1911 
. 200. Nov. 1, 19:2 
-Nov. 1,1 ne | 100...Nov. 1. 1913 


For 6% Bonds. 
Campbell, Wild & Co., Lodian- 


| Spitzer & Co , Toledo. ... ..... $4.327 00 
a Dissevdewtion. - vbaees $4,520 00 | Duke M Farson, Chicago .... 4,270 00 
Samuel Seigie, Brazil.. ........ 4,514 (0 | Denison, Prior & Co., Cleve... 4,267 75 
Seasongood & Mayer, Cincin.. 4,513 75 | 8. A. Kean, Chicago............ 4,110 75 


W.J. Hayes & Sons, Cleve..... 4,480 00 For a 5% Bond. 
Lamprecht Brcs. Co., Cleve... 4,426 oo | Rudolph Kleybolte & Co.,Cin.$4,135 00 


Bridgeport, Ohio.—Bonds Proposed.—At a meeting of the 
City Council, held July 7, 1898, the City Solicitor was au- 
thorized to draw up a new resolution to be presented to 
Council providing for the issuance of $60,000 bonds for the 
purpose of improving and paving streets. These bonds were 
voted at the election held April 4, 1898, but the above 
action was made aoemmeaty by the fact that the former reso- 
lution is considered illegal. 

Buras Levee District, La.—Bonds Authorized.—The State 
Assembly has passed the bill authorizing the Board of Com- 
missioners of this district to issue $25,000 6% 20-year bonds. 

gy oe Vt.—Bond Sale.—On July 11, 1898, the $85,- 
000 34¢% 25-year school bonds and the $20,000 4% 20 year 
street improvement bonds were awarded to R. L. Day & Co., 
Boston, at 101°59 for the former and 108-39 for the latter. 
Following are the bids : 


000 $20,000 
Be 







$85, 

School Bonds. Street Bonds. 
ee as ee ae EO, MN, ., sc nnenccuendnescreceseengacence 10159 1839 
Matabreek & OO., BOston........scecccccescscsesceccesscese 101°576 Li S315 
Parkinson & Burr, BOSton, ......6.ccecccceseeceeecneneene 101" 107°07 
Mason, Lewis & Co., Boston .. .......... éenneecaseuce TEE 108°199 
IiNinois Trust & Savings Bank, Chicago................. 101189 LOS 189 
E. H. Rollins & Son, Boston................cceeees - 10143 107°763 
N. W, Harris & Co., Boston ........cece cece ceeeee 10109. 107°83 
Farson, Leach & Co., New York.. 10109 107°71 
Denison, Prior & Co., Boston.... 100 L07°O8 
Lee, Higginson & Co., Boston.. ... 100°64 107°58 
Cushman, Fisher & Phelps, Bostor 100°619 107°279 
Blodget, Merritt & Co., Boston ..... 100°353 07°78 
Jose, Parker & Oo., Boston. .....ceccccccecscscccees . 100126 107°21 
EK. C. Stanwood & Co., Boston ...... 1L00°00 107°00 


For further description of bonds see CHRONICLE July 2, 
1698, p. 39, 

Combetiae Springs (Borough), Pa.— Bond Offering.—Pro- 
posals will be received until 8 Pp. m., July 18, 1898, by J. C. 
Allee, Burgess, and the Borough Council, for $20,000 5% water 
bonds, Securities are in denomination of $500, dated July 1, 
1898, Interest will be payable January 1 and July 1 at the 
office of the porenan Treasurer, and the principal will mature 
$1,000 yearly on July 1 from 1899 to 1918, inclusive. A cer- 
tified check on a national bank, payable to J. R. Cease, Bo 
rough Treasurer, for 5¢ of the amount bid, must accompany 
proposals. The borough has no other bonded debt, but a 

oating debt of $3,425. The assessed valuation is $483,822, 
about one third actual value. Population is about 2,500. 

Canton, Ohio.— Bond Offerina.—Proposals will be received 
until 12 M., August 1, 1893, by Louis N. Ley, City Clerk, for 
$4,934 street-improvement bonds. Securities are in denomi- 





nation of $483 40, dated July 18, 1893. Interest will be at not 
more than 5%, payable semi-annually at the banking-house of 
Kountze Bros., New York City, or at the office of the City 
Clerk., Principal will mature one bond yearly. Bonds are 
issued pursuant with Sections 2704 and 2705, Revised Statutes 
of Ohio, and authorized by an ordinance passed by the City 
Council June 13, 1898, Each bidder will be required to fur- 
nish with his proposal a certificate from the First National 
Bank of Canton showing that he has deposited with the bank 
the sum of $500. Bids must be made on blanks furnished by the 
city of Canton, which may be obtained from the City Clerk. 

Carlisle, Pa.—Bond Sale.—We are advised that the $15,- 
000 4% bonds which were recently authorized by the Borough 
Council have all been disposed of. 

Carnegie, Pa.—Bond Sale——On July 6, 1898, the $75,000 
46¢ street-improvement, sewer and Fire Department bonds 
were awarded to N. W. Harris & Co., New York, at 108°17, 
Following are the bids: 

N. W. Harris & Co., Chicago....108°17 | W.J. Hayes & Sons, Cleveland. .104°37 
James Carouthers, Pittsburg...107°26 | W. M. Bell & Co., Pittaburg.....103°45 
Dick Bros & Co., Philadelphia. .106°64 | | Edw. C. Jones Co., New York... .103°022 


5. H. Gay & Co, New York:.... 106°275 | E. D. She & Co., New York.102°25 
Mercantile Trust Co., Pittsburg.105°50 | Denison, Prior & Co., Cleveland.101°003 


Bonds mature yearly as follows: $1,000 from 1906 to 1910, 
pe from 1911 to 1920, and $5,000 from 1921 to 1928, in- 
clusive. 

Cherryvale, Kan.—Bonds Not Yet Soii.—Mr. Charles A. 
Mitchell, City Treasurer, writes us that the $12,000 5¢ 20-year 
funding bonds have not yet been sold. Mr. Mitchell says he 
will accept an ‘‘offer of par and allow a reasonable broker- 
age.” As stated in the CHRONICLE May 14, 1898, these bonds 
are in denomination of $1,000, and are issued for the purpose 
of funding the floating indebtedness of the city. The bonded 
debt at present is $9,000; assessed valuation, $220,000, and 
the population about 2,500. 

Cincinnati, Ohio.—Bond Offering.—Proposuls will be re- 
ceived until 12 m. Aug. 2, 1898, by Chas. G. Roth, Clerk Board 
of Trustees ‘‘Commissioners of Water-Works,” for $500,000 
314% water-works bonds. Securities are issued in accordance 
with an Act of the General Assembly of Ohio passed April 
24, 1896. Bonds are in denomination of $500, dated August 
1, 1898. Interest will be payable February 1 and August 1 at 
the American Exchange National Bank, New York City. 
Principal will mature Au 1, 1938, subject to call after 
August 1, 1918. A certified check, drawn on a national 
bank for $10,000, and payable to the order of the Board of 
Trustees ‘‘Commissioners of Water- Works,” must em gt 
peony. Bidders must use printed forms furnished by 

has. G. Roth, Clerk. 

Cleveland, Ohio.—Bond Sale.—On July 11, 1898, the $100,- 
000 4% garbage-plant bonds were awarded to Farson, Leach 


& Co., Chicago, at 109°937. Following are the bids : 
Farson, Leach & Co., Chic...$109,937 60 | Illinois t & Sav. Bank, 
Whann & Schiesinger, N. Y. 109,72360[ Chicago.........  ......... $109,287 75 


N. W. Harris & Co.. Chicago. 109,537 50 | Estabrook & Co.. Boston... 
Blake Bros. & Co., N. ¥ +» 109,439 00 | Adams & Co., Boston...... . 109,080 


Bonds mature October 1, 1916. For further description of 
bonds see CHRONICLE June 4, 1898, p. 1102. 

Bond Offering —Proposals will be received until 12 mM. 
August 22, 1898, by H. L. Rossiter, City Auditor, for $300,- 
000 4% water-works coupon bonds maturing Uctober 1, 1926. 
Securities will be coupon bonds of $1,000, dated October 1, 
1896, interest payable semi-anaually, both principal and in- 
terest being payable at the American Exchange National 
Bank, New York City. A certified check drawn on a na- 
tional bank for $10,000, payable to the ‘“‘Treasurer of the city 
of Cleveland,” must accompany bids. These bonds were 
offered for sale May 9, 1898, but all bids received were rejected. 

Daytona, Volusia tounty, Fla.—Bond Sale.—On nly 8. 
1898, $5,000 6% school-house bonds were awarded to L. W. 
Spense, Fond du Lac, Wis., at par. Bids of par were re- 
ceived from the re A. S. Briggs, Ashaway, R. I.; 
Westerly Savings Bank, Westerly, R. L.; A. C. Buell, Evans- 
ton, Ill., and W. J. Hayes & Sons, Cleveland, Ohio. Four 
bids were received too late to be considered, one of which 
was at 102°125. Interest will be — January | and July 
1 at Daytona, and the principal will mature 15 years from 
date of issue. Total debt of city, including this issue, is 
$22,000. The assessed valuation is $367,507 and the fixed 
— about 1,800. 

eflance (Ohio), School District.—Bond QParing- Pee 
posals will be received at the office of the Clerk of Defiance 
Township until 12 M., July 23, 1898, for $1,000 6% Defiance 
Township school bonds, There will be three bonds in de- 
nomination of $200, $600 and $209 respectively, dated July 23, 
189=; interest payable semi-annually. Principal to mature 
one bond yearly on July 23 from 190 to 1902, inclusive. Said 
bonds are issued under authority of a resolution passed June 
20, 1898, by the said Board of Education and special Act 
passed April 25, 1893. Each proposal must be accompanied 
by a certified check for $100 on a bank in Ohio. The town- 
ship has no bonded debt. Assessed valuation, $301,849. Jas. 
A. Kitchel is the Clerk Board of Education. 

Dover, N. H.—Temporary Loan.—The town has borrowed 
from George Mixter, Boston, $35,000 for six months at 3%. 

East Lincoln (Town), Logan County, Ill.—Bond Sale.— 
On July 6, 1893, eee * refunding bonds were awarded 
to N. W. Harris & , Chicago, at 100°6118. Other bidders 
were: Farson, Leach & Co., $1300 premiam; Trowbridge, 
MacDonald & Niver Co., par, less $290 00 for their services, 
and Mason, Lewis & Co., par, less $676 00 for their services. 
Securities will mature $3,000 yearly on July 1 from 1899 to 
1908. inclusive, $4,009 yearly on Jaly 1 from 1909 to 1911, in- 
lusive, $5,C00 yearly on July 1 from 1912 to 1917, inclusive. 
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For further description of bonds see CHRONICLE July 2, 1898, 


. 40. 
" East Pittsburg, Pa.—Bond Sale.—On July 5, 1°98, $18,000 
5¢ coupon bonds of this borough were awarded to Denison, 
Prior & Co , Cleveland, at 104:54. The following bids were 
considered : Robinson Bros., Pittsburg, $549 premium; Jos. 
H. Moore, Pittebure. $490 preminom, and Mercantile Trust 
Co., Pittsburg, $180 premium. Other proposals were re- 
ceived, but rejected for failure to comply with conditions set 
forth in advertisement. Securities will be in denominstion 
of $500, dated July 5, 1898: interest payable in January and 
July. Prineipal will mature $500 each year, in 1900, 1902, 
1908, 1904, 1905, 1996, 1907, 19 8, 1919, 1912, 1914 and 1928; 
$1,0 0 each year, 1909, 1911, 1913, 1915, 1916, 1917, 1918, 1919 
and 1921; $1.5 0 each year, 1920 and 192. The present debt 
of the borough, including the $18,000 issue, is $22 000. As. 
sessed valuation, $1,125.0 0; real valuation about $2.00 ),000. 
George V Milligan is Chairman of the Finance Committee, 

El Paso, Texas.—Bond Sale.—On July 1, 1898, the $30, 00 
6¢ city hall and fire department bonds and $15,00 6% sewer 
bonds were awarded to N. W. Harris & Co., Chicago, at 
103-802. Following are the bids: 


N. W. Harris & C ', Chicago. .$46,°11 00 | Dake M. Fars n, Chicago.....$45,4°3 98 
Noel-Young Bond & Stock Rudolph Kleybolte & Co.,Cin. 45,055 20 
Co., St. Louis «++ 46.452 50 


The $!4,000 6¢ water-works bonds have not yet been finally 
disposed of. The bonds awarded mature July 1, 193%, sub- 
ject to call after July 1, !9138. For farther description of 
bonds see CHRONICLE June 25, 1898, p. 1247. 

Fulton, N. ¥.— Bonds Voted.—On June 28, 1898, bv a vote 
of 335 to 78, the village authorized the issuance of $115,000 
water-works bonds. 

Gaylord, Minn.— Bond Sale.—On July 11, 1998, the $5,000 
6% electric-light bonds were awarded to the Minnesota Loan 
& Trust Co. of Minneapolis at 106°052. Bids were received 
from J. C. Norton, St. Paul; Dake M. Farson. Chicago; Kane 
& Co., Minneapolis; W. J. Hayes & Sons, Cleveland; J. D. 
Cleghoru, Minneapolis; Trowbridge, MacDonald & Niver 
Co., Chicago, and S. A. Kean, Chicago. Securities are in 
denomination of $500, and mature one bond yearly on August 
1, from 1901 to 1910, inclusive. 

Geauga County, Ohio.—fond Sale.—On July 6, 1898, the 
$9,60) 6¢ Cuyahoga River ditch bonds of this county were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 107°468., 
Following are the bids: ; 

Premium. Premium. 
Rudolph Kleybolte & Co., Cin...$717 00 | The Lamprecht Bros. Co.. Cleve. $651 v0 
Mason, Lewis & C., Chicago ... 715 20! Denison, Prior & Co., Cleveland. 46 00 
Spence, 
I 


od & Mayer, Cincin... 70654| The New First National Bank, 
W.J. Hayes * Sous Cleveland.. 693 90 ar SS 
Rodgers & nati. 581 50 








Son, Chagrin Falls.. 681 60 | Briggs. Smith & Co., Cincin 

Gilmore City, Llowa.—Bonds Defested.—The proposition 
to issue water bonds failed to carry at a recent election. 

Goldsboro, N. C.—Bond Sale.—On July 5, 1898, the $30,000 
64 sewer bonds were awarded to Seasongood & Mayer, Cin- 
cinnati. at 106623. A number of bids, ranging from 104°50 
to 108 623. were received for the bonds. Sccurities mature 
July 1, 1928. For further description of bonds see CHKontI- 
CLE June 25, 1898, p. 1247. 

Greenville (Borough), Mercer County, Pa.—Bond Offer- 
ing.—Proposa!s will be received until 10 a. m., August 1, 
1898, for $10,(00 4¢ bonds. Securities are in denomination of 
$500, dated Anugust 1, 1898; interest will be payable semi- 
annually at First National Bank, Greenville, Pa. Principal 
will mature $5 0 yearly on August ifrom 1899 to 1918, in- 
clusive. Bonds are free from tax. 

Hamilton, Ohio.—ABund Sale.—On July 12, 1°98, the $2,500 
41¢¢ sanitary sewer redemption bonds were awarded to ~ea- 
+ oa & Mayer, Cincinnati, at 10307. Following are the 

ids : 

Seasongcood & Mayer, Cincin... 
8S. A. Kean, Chicago.... ......... 

Bonds matare $250 yearly on August 1 from 1899 to 1908, 
inclusive. For further description of bonds see CHRONICLE 
June 25, 1898, p. 1247. 

Hasbrouck Heights, N. J.—Bon7s Voted.—At the election 
held July 12, 1898, the borough authorized the issuance of 
$15,000 15 30 year street improvement bonds. It will prob- 
ably be six weeks before the bonds will be advertised for sale. 

erman, Washington County, Neb.—Bond Offering.—The 
village will receive bids at any time for $2,000 414¢ water- 
works bonds. Securities have been approved by the Secretary 
of State and the Auditor of Public Accounts, They are in 
denomination of $ 00, with interest payable annually on July 
1 at the State Fiscal Agency in New York City. Principal 
will mature 20 years from date of issue, subject to call after 
five * poe Bonds are issued pursuant with Section 15, Chap. 
ter 4, Article 1 of the Compiled Statutes of Nebraska, and 
were authorized at the election held May 18, 1898. 

Hoosick, R nsselaer County, N. Y.—Loan Authorized.— 
The County Supervisors have authorized the town to borrow 
$3,700 for highway purposes. 

FPouston, T+xas.—fonds Authorized.—On July 11, 1898, 
av « meeting of the City Council, the issuance of $100,0 0 5 
per cent 40 year street improvement bonds was authorized, 

Bonds Propused.—The City Council has under considera- 
tion the issuance of $60,000 bonds for building and improv- 
ing school houses. 

Jackson (Mich.) School District.—Bond Offer’ £0 
posals will be received by Chas. E. Snow, Secreta, yard 
of Education, until 4 p. M. Jaly 22, 1898, for $15,000 u, »chool 
bords. Securities will be in denomination of not less than 
$500; interest will be payable semi-annually. Principal will 
mature $3,000 yearly from 1903 to 1907, inclusive. 


.103°07 | Briggs, Smith & Co., Cincinnati. .101°04 
101°50 





Jefferson City, Mo.—Bond Offering.—At the election held 
July 7, 1898, the city authorized the issuance of $6,000 street- 
improvement bonds by a vote of 657 to 156. Proposals for 
these bonds will be received until 8 Pp. M., July 25, 1898. They 
bear 5¢ interest, payable at the office of ths City Treasurer. 
Principal will mature July 1, 1918, subject to call after July 
1, 1903, 

Johnstown, N. Y.—Bids.—Following are the bids received 
July 5, 1898, for the $2,500 4% school bonds awardei, as 
state! last week, to N. W. Hirris & Co.. New York, at 108'42. 
N. W. Harris & Co.. New York....198'42 | Rudolph Kleyb»lte & Co , N. Y..105°93 
Farson, !.each & Co., New York..1 17°50 | Denison. Prior & Co.. Cleveland.105°77 
Geo. M. H ha, New York “ae D. A. Moran & Uo.. New York...105°768 
Whann & Schlesinger. N. Y...... 06 1. W. Morrison. Sew York ..... 105°76 
W. J. Hayes & Sons, Cleveland. .104°14 | I. W. Sherrill, Poughkeepsie.... 05°40 
R. B. Smith & Co., New York ....106°0%) 8. A. Kean, Chicago ... ... .....1038°25 
Benwell & Everitt, New York...106°03 ' Wilson & Stevens, New York.. 102°222 


Bonds P. oposed.—The city has effected a compromise for 
$35 000 of a large amount of claims for damages sustained 
years ago, when the city built its water-works, Bonds 
will be issued for the payment of these claims. 

Kalona (Iowa) Independent School District.—Bond Of- 
fering.—Mr. Amos Mellinger, Treasurer, advises us that they 
are ready to sell $4,000 6% bonds for a new school house. Se- 
curities are dated September 1, 1898. Principal matures 
yearly. $200 in two and three years. $30) in four and five 
years, $500 in six and seven years, $600 in eight, $700 1n nine 
years and $7: 0 in ten years. : 

Kirksville, Mo.— Bond Election.—It is stated that an elec- 
tion will be held July 16, 1898, to vote on the question of 
issuing $40,(00 water supply bonds. 

Lanesboro, Minn.— Bonds Voted.—On July 16, 1898, the 
city voted-to issue $7,000 5% water-works bonds. Securities 
mature on July 16, $1,000 yearly from 1904 to 1910 inclusive, 
Full particulars and date of sale have not yet been deter- 
mined upon. 

Lawson, Mo.—Bond Sale.—According to local papers the 
city has sold the $3,000 6% electric light bonds recently voted. 
Bonds are in denomination of $100, dated July 5, 1898. 

Lewisburg (Village), Ohio.—Bond Offering.—Proposals 
will be received until 12 mM. Jaly 25, 1898, by Chas. P. Pierce, 
Village Clerk, for $6,00 5¢ town hall bonds. Sscurities are 
in denomination of $250, dated Septeuber 1,1898. Interest 
will be payable March 1 and September 1, and the principal 
will mature one bond every six months from September 1, 
1899, to March 1, 1911, inclusive. Securities are issued pur- 
suant with Section 2335 as amended April 21, 1893, 90, O. L. 
gh —— 2836 and 2837 as amended Mar-h 30, 1894, 91, 

. L, 106. 

Licking County, Ohio.—Bond Sale.—On July 11, 1898, 
$50,000 5¢ county bridge bonds were sold at public auction to 
The New First National Bank of Columbus, Ohio, at 105°289. 
Securities are in denomination of $1,(00. dated May 1, 1898; 
interest will be payable January 1 and Jaly 1 at the County 
Treasurer's office in Newark. Principal will mature $10,000 
= July 1, 1905 to 1907, inclusive, and $20,090 on July- 
1, 1908. 

Lincoln, Neb.—Bond Sale.—On July 6, 1898, $45,000 of the- 
$' 39,500 41¢¢ refunding bonds were sold to private parties at 
par. Other bidders were Farson, Leach & Co. and S, A. 
Kean of Chicago. The Treasurer was instructed to sell the 
balance of the issue at par. 

Los Angeles, Cal.—Bonds Voted.—At the election held 
Jaly 6, 1898, the issuance of $160,000 tunnel bonds and $10,000 
park bonds was authorized. 

MeArthur, Ohio.— Bond Sale.—On July 9, 1898, the $5,000 
6% electric-light bonds were awarded to the Atlas National 
Bank, Cincinnati, at 111°53. Securities mature from 1899 
t» 1912, inclusive. For further description of bonds see 
CHRONICLE Jane 25, 1898, p. 1248, 

Mahoning County, Ohio.—Bond Sale.—On July 8, 1898, 
the $90,000 446% bridge bonds were awarded to H. M. Gar- 
lick, Cashier Second National Bank of Youngstown, at 17°40. 
Bonds mature $3,0 0 yearly on Septembar 1 from 1900 to 1917, 
inclusive. For further description of bonds see CHRONICLE 
Je 2, 1898, p. 41. 

alden, Mass.—Bonds Will Not be Issued.—We are ad- 
vised by ve A. Wilder, City Auditor, that the $4,000 park 
improvement bonds recently authorized by the Council will 
not be issued. 

Malta (Village), Ohio.—Bond Offering.—Proposals will be 
received until 12 M., August 20. 1898, by the Village Clerk, 
for $10,000 5¢ street-improvement bonds. Securities are 
issued pursuant with an Act of the General Assembly of 
Ohio, passed March 16, 1898 and were authorized by ordi- 
nance passed by the Village Council July 5, 1898. Bonds are 
in denomination of $500, dated August 1, 1898. Interest will 
be payable March 1 and September 1, at the Malta National 
Bank, and the principal will mature one bond each six 
months from March 1, 1905, to September 1. 1914. Bidders 
will be required to deposit with each bid $5 0 in cash, ora 
certified check for that amount, in the National Bank of 
Malta, Ohio. 

Miami County, Ohio.~-Bond Sale.—On July 1, 1898, N. W. 
Harris & Co., Chicago, was awarded $40,000 5 per cent 5!7- 
year (average) bridge bonds, at 105°78, Interest will be pay- 
able semi annually. 

Minnesota.—Loans Authorized,—Local papers report that 
on July 8, 1898, the following loans from the Permanent State 
Fund for School Directors were favorably passed upon by the 
State Investment Board: Washington County. $500; Carlton 
County, $625; Benton County, $90 '; Norman County, $1,195; 
Hubbard County, $500; Polk County, $619; Stearns County, 
$1,044; Jackson County, $100; Big Stone County, $500; Kan- 
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diyohi County, $400; Morrison County, $400; Stevens County, 
$500; Kanabec County, $200; Mower County, $250; Nobles 
County, $700; Pipestone County, #300; Crow Wing County, 
$400; Lae qui Parle County, $1,400. 

Montelair (Town), N. J.—No Bond Issue.—It has been 
stated that the issuance of $150 000 bonds was being consid- 
ered by thistown. We are advised by the Town Treasurer 
that no proposition for a bond issue is before the Council. 

Montrose ( Mich.) School District.—Bond Sale.—The dis- 
trict has sold to C. H. May, Clio, Mich., $1,500 school bonds, 

Morris (I11.) School District.—fond Sale.—The district 
has sold $14,000 school bonds to N. W. Harris & Co., Chicago. 

Morris, Minn.—Bond Sale.—On July 7, 1898, the $25.00) 
5¢ 20 year gold water-works bonds were awarded to Mason, 
Lewis & Co., Chicago. at 106°54 and blank bonds. For 
description of bonds see CHRONICLE June 4, 1898, p. 1104. 

Mount Pleasant (Town), N. Y.—Temporary Loan.—The 
town recently negotiated a loan of $20,500 to pay the town’s 
share of the county tax. The loan was made necessary be- 
cause of the fact that some of the larger tax-payers refused 
to pay, pending a decision in their tax suits. 

Neola, Ilowa.—Bond Sale.—The city has sold to W. J. 
Hayes & Sons, Cleveland, the $5,000 electric-light bonds, aJl 
bids for which were rejected April 15, 1898. The Cleveland 
firm bid a small premium for 514% bonds. 

Newark (Ohio) School District.— Bond Sale.—On July 11, 
1898, the $7,000 5¢ bonds were awarded to the People’s Na- 
tional Bank, Newark, at 194:071. Following are the bids: 
People’s Nat Bank, Newark..#7,285 00} Franklin Bank Co., Newark...$7,245 00 
New First Nutioual Bank, Col- | Soitzer & Co., Toledo ......- 7,233 00 

umbus.... ...... ve. st vee, 7,284%0! W.J. Hayes & Sons, Cleveland 7'222 75 
Atlas Nat. Bank, Cincinnati.. 7,62 75) Lamorecht Bros. Co., Cieve ... 7,2<0 00 


Seasongood & Mayer, Cincin.. 7,258 00 | Denison. Prior & Co.. Cleve... 7.212 00 
Mason, Lewis & Co., Chicago... 7,247 00 | Coshucton National Bank .* 7,122 50 


Bonds mature $1,000 yearly on Jaly 15 from 1899 to 1905, 
inclusive. For further description of bonds see CHRONICLE 
June 25, 1895, p. 1248. 

New York City.—Bond Issue Again Delayed.—On July 12, 
1898, for the fourth time, the Board of Aldermen failed to 
pass the resolution providing for the issuance of over $23,- 
£00,000 of bonds, and the measure was returned to the 
Finance Committee for further report. It is stated that 
Comptroller Coler has decided not to wait for the Board to 
approve the proposed bond issue and is ready to advertise 
and sell $12,000,000 of the bonds without further delay. 
This, it is claimed, he has the right to do, as the bonds were 
authorized last year. 

Purchase of Water-Works.—The Board of Estimate and 
Apportionment has appropriated $570,000 for the purchase of 
the plant ot the Long Island Water Supply Co. The matter 
will have to be passed upon by the Municipal Assembly be- 
fore bonds can be issued. The purchase of this water plant 
has been the subject of litigation for some years back, and 
finally in April of 1897 the Commissioners of Appraisal 
awarded the company $570,000. The city of’ Brooklyn at- 
tempted to sell bonds for this purpose last fall, but was tem- 
porarily enjoined. After the injunction was dissolved the 
successful bidder for the bonds refused to take the same, and 
a few days after the city was annexed to New York City un- 
der the Greater New York Charter. On July 13. 1¢98. the 
company tried to have the proceedings of the courts author- 
izing the purchase of the plant for $570,000 set aside, but the 
— was denied by Justice Dickey in the Supreme 

urt. 

New York State.—Bonds Voled.—On July 14, 1898, the 
Legislature passed a bill providing for an additional appro- 
—— of $500,000, to meet the expense of providing for 

ew York’s share of troops required in the war with Spain. 
Bonds will be issued to bear not more than 4¢ interest and 
to mature within seven years. 

Oak Harbor, Ohio.—Bids.—Following are the bids re- 
ceived July 5, 1898, for $21,000 5% street-improvement bonds: 


For $21.000 Bonds Issued, For $22,500 Bends Advertised. 
Lamprecht Bros. Co., Cleve $22,304 10 | New Kirst Nat. Bk..Columbus.$23,805 50 
Spitzer & Co., Toledo ......... 21,753 20 | Atlas Nat. Bank, Cinc:nnati.. 2 +,927 50 
Briggs, Smith & Co., Cincin.. 21,532 15 , W. J. Hayes & Sons, Cleve... 23,457 0v 

| Denison, Prior & Co, Cleve.. 23,065 v0 


As stated last week, bonds were awarded tothe Lamprecht 
Bros. Co., Cleveland, at 106°21. 

Odell, [1l—Bord Award Canceled.—In the CHRONICLE, 
June 25, 1898, we stated that $6,000 5 per cent water-works 
bonds were awarded to Geo. D. Cook Co., Chicago, at 102-22. 
We are in receipt of a letter from the Chicago firm, stating 
that since the above was published the village canceled their 
contract with them and has sold the bonds to another house 
without notification. Mr. George Shaw Uook, Secretary and 
Treasurer «f the company, says that the price paid by their 
house for the bonds was a high one, and that the contract 
of sale was perfectly fair and just, and says very emphatic- 
ally that the failure of the village to complete the delivery 
was without excuse. 

Oelwein School District, Fayette County, Llowa.—Bond 
Sale.—The district has sold to N. W. Harris & Co., Chicago, 
$12,000 41¢¢ 5-10-year (optional) school-building bonds at 
101:333 and blank bonus. 

Ogden, Utah.—Bids.—Following are the bids received 
July 5, 1898, for the $100,000 434% refunding bonds : 

Premium, Premium, 
N. W. Harris & Co., Chicago ...... *$110 | Lamprecht Bros. Co., Cleveland .$10 46 
Seasongood & Mayer, Cincinnati. 1265/8. A. Kean, Chicago..............« 26 

* And blank bonds. 

As stated last week, bonds were awarded to N. W. Harris 

Co., Chicago. 

Ohio.—Bonds Not Yet Sold.—Mr. W. W. Miller, Secretary 
State Board of Agriculture, writes us that the $40,000 coupon 








bonds mentioned in the CHRONICLE May 14, 1598, have not 
yet been sold. Mr. Miller saysthat the Board is making no 
effort to dispose at present of these bonds, but that the entire 
issue of $3 '.000 will be offered for sale in the near fature. 

Ohio University (P. 0. Athens, Ohio.)— Bond Offering.— 
Proposals will be received until 12M. August 15. 189%, by L. M. 
Jewett, Secretary, for $5,000 5¢ coupon certificates Securi- 
ties are in denomination of $500, dated September 1, 1898. 
Interest will be payable semi-annually at the Importers’ & 
Traders’ National Bank, New York City. Principal will 
mature September 1, 1904. 

Oldtown, Me.—Bond Sale —The $14,500 4¢ refunding bonds 
have been sold to a Boston firm at 104. Bonds mature July 
i 1918, Interest will be payable January 1 and July 1 in 

oston. 

Oregon(Township), [11.—8ond Sale.—The township has 
sold to Farson, Leach & Co., Chicago, $49,0 0 414 per cent 
111g year (average) refunding bonds at 103°25, 

Paterson, N. J.—Bond Sale.—On July 13, 1898, the $97,000 
4% street-improvement bonds were awarded to Provident In- 
stitution for Savings, Jersey City, at 103°35. Following are 
the bids: 

Provident Institution for Sav- Mason. Lewis & Co. and Ilinois 
CRG, SORESD CBF... ncccrcccccces 103°35 | Trast & Savings Bank, Chic. .193°099 
Rudolph Kieybulte & Co., New N. W. Harris & Co,. New York. .102°568 
or 03°13 | Benwell & Everitt, New York... 102°375 
Farson, Leach & Co , New York.103°157 | Edw. C. JonesC »., New York....101°039 
Estabrook & Co, Boston ....... 103°15 | Geo. 8. McCarter (#2,000) ....... 100 °86 

Bonds bear date July 1, 1898, and mature July 1, 1908. 

Pawtucket, &. I.—Temporary Loan.—The city recently 

awarded a four-months loan of $100,000 to Bond & Goodwin, 
Boston, at 3°0614¢. Following are the bids : 
Bond & Goodwin, Boston........ 3°0614% | Geo. Mixter, Bostyn....... ........3°24% 
Curtis & Motley, Boston ....... 314% | Dunscombd & Jennison, N. Y.......3°50% 
Estabrook & (‘0 , Boston senna 315% | Rogers, Newman & lolman, Bost.3°54% 
Blodget, Merritt & Co., Boston.3° 19% 

Pembina County, N. Dak.—Bond Sale.—On July 6, 1898, 
the $11,700 10-year drainage bonds were awarded to Denison, 
Prior & Co., Cleveland, at par for 514% bonds. Following 
are the bids: 


Denison, Prior & Co , par for 514% bonds. | 8. A. Kean, 4% premium for 7% bonds, 
Kauve & Co., $.50 discount for 5% bonds. | Spitzer & Co , $237 premium for 7% bds 


mg description of bonds see CHRONICLE June 25, 1898, p, 
Perrysburg, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 M. August 13, 198, by T. M. Franey, Village 
Clerk, for $5 5 0 4% refunding bonds. Securities are issued 
pursuant with Section 2701, Revised Statutes of Ohio, and 
were authorized by ordinance passed May 26,198. They 
are in denomination of $500, dated August 15, 189%. Interest 
will be payable F bruary 15 and August 15 at the Fourth 
National Bank, New York City. Principal will mature 
August 15, 1913. A certified check or cash deposit for $100 
will be required with each proposal. 

Plattsburg, N. Y.—Bond Sale.—The Poughkeepsie Savings 
Bank was recently awarded $30,000 3!¢% 1-30 year water 
bonds at par. 

Poestenkill, Rensselaer County, N. Y.—Loan Authorized, 
—The town has been authorized to borrow $150 for highway 
purposes. 

Port Huron, Mich.—Bond Sale.—On June 16, 1898, $4,200 
5¢ sidewalk assessment bonds of this city were awarded to 
H, G. Barnum, Cashier First National Bank, Port Huron, at 
par. Securities are in denomination of $1,400, and mature 
one bond each year until 1901. 

Providence, R. 1.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. July 20, 1898, by D. L. D. Granger, City 
Treasurer, for $200,000 344% gold sewer bonds. Securities 
are dated April 1, 1898, and mature April 1, 1928. Interest 
will be payable April 1 and Ostober 1 at the office of the City 
Treasurer or at the National City Bank of New York City. 
A certified check, payable to the City Treasurer, for 2¢ of 
the total amount bid must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Patnam County (P. 0. Ottawa), Ohie.—Boad Offering.— 
Proposals will be received until 12 m. July 18, 1898, by the 
Board of County Commissioners, J. C. Jones, County Au- 
Gitor, for $20,000 5¢ jail and Sheriff’s residence bonds. Se- 
curities are issued pursuant with Sections 871 and 872, Re- 
vised Statutes of Ohio. They are in denomination of $1,900, 
dated July 18, 1898. Interest will be payable semi annually 
at the office of the County Treasurer. Principal will mature 
$4,000 yearly on July 18 from 1899 to 1903. inclusive. 

Ramsey County, Minn.—Bonds Authorized —The County 
Commissioners have decided to refund $50,000 7% bonds ma- 
turing September 2, 1898. The new bonds will bear not more 
than 4% interest. 

Richmond (Mo.) School District.—Bond Call.—The dis- 
trict has called for payment August 10, 1898, at the office of 
the County Treasurer, bonds Nos. 6 to 10, inclusive, issued 
October 1, 1897. Bonds are in denomination of $500 and bear 
interest at (4. 

Rochester, N. Y.—Temporary Loan.—The city has nego- 
tiated an eight-months’ loan of $617,000 with Blake Bros. & 
Co., New York, at 3:40¢, and a two months’ loan of $200,000 
with the Rochester Trust & Safe Deposit C». at 24¢%. 

St. Louis, Mo.—Bond Offering.—Sealed proposals on blanks 
furnished by the City Comptroller will be received until 13 
M., July 27, 1898, at the office of Hy. Ziegenhein, Mayor, for 
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$598,000 31¢% 20-year gold refunding bonds. Securities are in 
denomination of $1,000, dated July 1, 1898, Interest will be 
payable January 1 and July 1 at either the National Bank of 
Commerce, New York, or else at the National Bank of Scot- 
land (Limited), London, England, in pounds sterling, at the 
rate of $4 8665 per pound sterling. A deposit of cash or 
cashier’s or certified check, payable to the Comptroller, equal 
to 54 of the nominal amount of the bonds bid for, must ac- 


company proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Salem, Mass.—Temporary Loan.—The city has negotiated 
a four months’ loan of $30,000 with Curtis & Motley, Boston, 
at 34. 

Sandy Creek, N. Y.—Bond Sale.—On July 11, 1898, $1,000 
Village Hall notes were sold to D. E. Ainsworthy, Albany, 
at par for 4s. The only other bid received was from Isaac 
W. Sherrill, Poughkeepsie, for 514% bonds at par. 

San Joaquin County er «) Fair Oaks School District.— 
Bond Sale.—On July 6, 189%, the $20,000 6% school bonds 
were awarded to the Oakland Bank of Savings at 110°275. 
Following are the bids : 

Qakinnd Bank of Savings........ $22,055 | W. J. Hayes & Sons, Cleveland ..$20,597 

N. W. Harris & Co., Chicago... . 21,841 

Securities are in dsnemination of $1,000, dated Jaly 5, 1898. 
Principal will mature $1,000 yearly from 1899 to 1918, inclu- 
sive. 

Schenectady, N. Y.—Bond Offering.—Proposals will be re- 
ceived by . Bernardi, City Treasurer, until 11 a. mM. Jaly 
23, 1898, ‘tn $15, 000 4% registered school bonds of this city. 
Securities will be in denomination of $1,000, dated August 1, 
1898; interest will be payable February 1 and August 1 at the 
office of the City Treasurer. Principal will mature $3.0'0 
yearly on August 1 from 1899 to 1903, inclusive. These bonds 
are issued by virtue of Chapter 301, Laws of 1898, and in 
conformity with a resolution of the Common Council ‘adopted 
on the 2ist day of June, 1898. Purchaser will be required to 
pay 10¢ of the amount of bonds purchased by them at the 
time of sale. 





Ohio.—Bids.—Following are the bids re- 
8, for —— = —_ improvement bonds : 

ay Bk., Sidney..$14,630 0¢ 

ros. Co., Cleve. > 14,603 40 

oan Sicona? 5 tat of Sidney - 14,601 00 

$0 | Brass. Smith & Co.. Cincin.. 14,550 00 


Shelby County, 
ceived July 6, 1 


Piqua National Bank......... 

Rudolph robe yy & Co.,Cin. #4 "08 $0 
as Cinein. 14 1007 b+ 4 

New First Nat.Bk- Columbus, 14/64 

W. J. Hayes ‘ Sake Cleve... 14,638 


As stated last week, nanos oat awarded to the Piqua Na- 
tional Bank, oe rice paid being 105°143 andnot 1'3 as stated. 

South Bend » Ind. - Bond Sale —On July 9, 1898, the city 
awarded $5,000 4% 20-year water-works extension and im- 
provement bonds to ongood & Mayer, Cinninnati, at 
1050726. Following are ths bids: 





Seasongood & mager coat. -$5,253 63 | Spitzer & Co., Toledo.......... $5,101 50 

Mason, Lewis & Co., Chicago. 5,211 25/8. A. Kean, Chicago............ 050 00 

Varson, Leach & Co. = oenes. 5, .208 50 | South Bend National Bank, 

ee. or a one “. B ter 09 Mg : sidimegsecaste+ 5,027 00 
ayes ns, Cleveland. . cunt it 

N. W. Harris & Co., Chicago.. 5,151 Bank, e Pouth Z. — 5,005 00 





Securities are in denomination of $1, 000, ‘dated July 1, 1898. 
Interest payable semi-annually, both princi = and interest 
being payable at National Park Bank, New 

South Haven, Mieh.—Bonds Voted _The i iemanee f $2,500 
bonds, in aid of the Saugatuck Douglas & Lake Shore Electric 
Railroad, was recently authorized by this place. 

Springfield, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. July 22, 1898, by Eliphalet T. Tifft, City 
Treasurer, for the following gold loans : 
$94,000 S148, school loan, issued in registered certificates of ape cach, dated 

= yt. By Principal matures $4,200 yearly on July 1 from 1899 to 
90,000 3! sf school loan, issued in registered certificates of $50) each, dated 
4 te .' oe ae matures $4,500 yearly on July 1 from 1899 to 
40,000 3468 loan = eg aoe Br issued in registered certificates of 
Suly FA 1006, Me aa a matures $1,000 yearly on 

Interest on above loans will be payable in gold on January 
land July 1. <A certified check for 1¢ of the amount of loan 
bid for, payable to the city of Springfield, must accompany 
proposals, 

The official notice of this offering will be found among 
the advertisements elsewhere in this Department. 

Springville, N. Y.—Bond Election.—An election will be 
hela July 18, 1898, to vote on the question of issuing $4,850 
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593,000 
CITY OF ST. LOUIS 


31¢¢ 20-Year Gold Renewal Bonds. 


MAYOR'S OFFICE, ) 
St. Lou1s, July 6th, I8v8. 5 


By virtue of “rdinance No, 19,409, authorizing the 
ssue and sale of renewal bonds of the City of St. 


8s 214,000 
REGISTERED GOLD BONDS 
City of Springfield, Maass,, 
844% School and Miscellaneous Loans. 


CITY TREASU ae 8 OFFICE, CITY HAL ’ 
SPRINGFIELD, July 14th, TAR, ‘ 
In pursuance of the authority of orders of the City 


#%200,000 


CITY of PROVIDENCE 
LOAN. 


flice of the City Treasurer, t 
PROVIDENCE, R. I,, July 14, 1898, 


Sealed proposals, addressed to D. L. D.Granger, 


Louis, sealed proposals for the purchase of five | Council, the undersigned Treasurer of the City of | City Treasurer, Providence, R. I., each en- 


hundred and ninety-three thousand dollars Springfield will receive until 12 o’clock, noon, Friday, 
1898, sealed proposals for the whole or any 

part of the following loans: 

Loan” (Forest Park | JULY 2, 1898, for the whole or any part of the fol- 


$593,000) in said bonds, hereinafter described, | July 22d 


or any portion thereof, will be received at the ae 

or’s Office, in the City of St. Louis, until 12 | $84,000 ‘School 
o'clock noon, of the 27th day of July, 1808, and pub- 
licly opened by the undersigned at said place and 


Schoo!, Etc.) 
The bonds or certificates for this loan shall be 


doreed “Proposals for Loan,” will be received at 
this office until 12 o’clock, M.. WEDNESDAY, 


lowing loans to the City of Providence 
Sewer Loan: Two hundred thousand dollars 


ur. 
Said bonds will be dated July Ist, 1828, and will dated July 1, 1595, and shall be payable in annua! | ($200,000) on bonds of said city. 


each be of the denomination of $1,000 United states 
Gold Coin, payable 1wenty (20) years after their date, 
and will near interest from their date at the rate «tf 

Ov (3°50) per cent per annum. Semi-annual 


interest poeta, pavable on the first day of Javu- | °° 8%y multiple thereof. 


ary and July respectively, will be attached to each | $90,000 ** School Loan’’ Brightwood and 
Alden Street.) “ 
The bonds or_certificates for this loan shall be | !Mterest will be payable in gold coin of the United 


bond, and both bonds and coupons will be payable 
as he may elect, either at the National 
Bank o ft Commerce, in New York, in United States 


proportionate payments of $4,200 each, on the first 
day of July of each year until July 1, 1918, when the 
last payment shall be made, and are to be issued in 

registered certificates of T'wo Hundred Dollars each, 


The above series of bonds will be dated April 1+ 
198, will become due April 1, 1928, and will bear 
interest at the rate of THREE AND ONE-HALF 
(42) PER CENTUM PER ANNUM, payable semi- 
annually, in April and October. Botb principal and 


Gold Cain. or at the National Bank of Scotland, Lim- | @atea July 1, 1898, and shall be payable in annual | States, equal to present value of fineness and 


ited, 37 Niobolas Lane, London, England, in pounds 
ig, at erate of four dollars, eighty-six cents, | 48y of July of each 

six an fe mills (4°8°65) per pound Sterling. 

The bonds will contain the condition that in pay hb t. 

amie of principal and interest the United States | OT 22y moltiple thereo 


Gold Dollar and the Pound Sterling will be calculated | $40,000 ‘* Miscellaneous Loan” (Fire En- 

gine House, Hospital and Land.,). 

ime. The bonds or certificates for this loan shal! be 
rs are requested to state intbeir proposals | dated July 1, 1598, and shall be pavable in annual 


at the present standard of weivht and fineness. The 
bonds may be exchanged for registered bonds at any 


proportionate payments of $4,500 each, on the first 
ear until July i. 1918, when the ? 
last payment shall be made, and are to be issued in | sired, will be issued, and coupon bonds may at any 
registered certificates of Five Hundred Dollars each, 


weight. Kither coupon or registered bonds, as de- 
time thereafter be converted into registered bonds 
Tbe principal and interest of coupon bonds will be 
payable at the Treasury in Providence or at the 
National City Bank of New York. Certificates of 
sale will be given at day of sale, and bonds delivered 


Bidders 
the price offered per bond, the par and premium to ae eye payments of Four Thousand Dollars | about August 1, 1898, 


stated as one amount. 


cash, o cashier’s or certified check, payable to the | are to be issued in re 
order of the Comptroller (and subject to his ap-}) Thousand Dollars eac 
proval), equal to five (5) percent of the nominal | Of. All 


ly if the proposal is not accepted, 
otherwise to be heid subject to forfeiture to the city | of January and July 


on the first day of July of each year until July 


Osal 1, 1908, the | ayment shail be made, and 
Err > eee ie Cocmanties Dy © Sepactt of S anal G's Mistered certiticates of One | whole or any less portion of said loan, or for both: 


‘ he —— fssues ~. = ao bear 
° id for; said deposit tc - | interest at the rate of three and one-half per cent 
pwnas pte LO oH = Sot oe per annum, payable ~~ ie —— cae bh per cent of the total amount of the bid, Further in- 
each year. ncipal an » ; si ‘ 

in event of failure on the part of the bidderto comply | interest payable in uly ok Coin of the United States formation can be obtained of the undersigned. The 


Proposals should state whether bid is either for the 


or any multiple there- | and should be accompanied with a certified check 


payable to the order of the City Treasurer, for two* 


with his proposal, or in case of compliance to be re- | Of America, of the present standard of weigbt and right is reserved to reject any and all bids. 


tained as part of the purchase money. A deposit in | fineness or its equivalent. 
the required amount, to the credit of the City of St, } if they so desire, can receive the semi-annual inter- 
Louis, in the National Bank of Commerce, in New , est through the mail by check payable to their order. 
Proposals must include accrued interest to date of 
London, will be accepted as full compliance with the | delivery of bonds, and must be accompanied by a 
~ interest wilj | ceriified bank check for one per cent of the amount 
oa bid for, made payable to the city of Spring- 


York, or in the National Bank of Scotland, Limited, 


requirements relating to deposits. 
be be allowed on earnest money deposited. 
Proposals will be subject to all the conditions and 
reservations of this advertisement, and must refer} All 
° to seme as a portion of the agreement on the part of | Offce, Friday »uly 22,1 
the er. 
Propoeals should be enclosed and addressed to the | te reject any and all b 
undersigned and enc orsed “ »Osals for Purchase 
of St. Louis City Bonds 
Coenes 0 on catty, and Means of both branches of {| Ment for the loan award 
uni 


troller in City of St. Louis, on the 30th day of 


roposals will be opened in the Mayor's 
by the finance Comer, imho reserve the right 


Certified checks of a bidders will be re- 
turned immediately, while the check of the success- 
The awards will be onb ect to the approval of the , ful bidoer will be retained and applied as part pay- 


yA ssem pb! Address proposals to the mnseptenst indorsed 
The nds will "he delivered against payment | “ Proposals for Permanent Loun 


therefore in current funds, at the office of the Comp- ™* PHALET '. TIFF 1 
City Treasurer, springfield Mase. 


Holders of these loans, D. L. D. GRANGER, City Treasurer. 





UNITED STATES 
3%. Bonds 


BOUGHT AND SOLD. 


at twelve o’clock, noon, 





July, 1898, or, if the bidder so elects in his proposal, 
at ie National Bank of Commerce, in New York, on 
the 2d ofa me, 1808, 

A sample bou n be seen and fonts ome 
tion obtained at the < office of the Comptroll 

No bid will ; ee that is not Snatee on blank 
furnished by Comptrolie 

iy. ZIEGE ENHE ELN, Mayo é 
AAC H. STURGEON, Comptrolier. 





Equitable Bullding,. 


WARRANTS. 
Carefully selected, High-gracie State, Conaty. City 
and Public Schoo! issues, maturing in 6to 24 months 
and earning 6 to 8 per cent our epecialty 
ROBT. E. STRAHOKN & ‘co., 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New York. 
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« bonds to finish the building of a dam and for electric-light 


poses. 
goon Miss.—Bond Sale.—Oa July 5, 1898, the $15,000 
6% water works bonds were awarded to S. A, Kean, Chicago, 
at 101°937. Bonds mature as follows: $700 in five years, 
$700 in six years, $800 in seven years, $800 in eight years and 
$1,000 yearly thereafter. For full description of bonds see 
CHRONICLE July 2, 1898, p. 438. 

Tarrytown, N. Y.—Correction.—In the CHRONICLE last | 
week we stated that the town recently negotiated a loan of | 
$20,500. The item referred to the town of Mount Pleasant. 

Tiffin, Ohio. Sond Offering.—Proposals will be received | 
until 12'm., August 8, 1898, by J. B. Ehrenfried, City Clerk, | 
for $10,000 6¢ Fire Department building bonds. Securities 
are issued pursuant with Section 1692, Revised Statutes of 
Ohio, and authorized by ordinance passed July 5. 1898. They 
are in denomination of $1,000, dated August 8, 1898. Interest 
will be payable semi-annually at the office of the City Treas- | 
urer, and the principal will mature one bond yearly on Sep | 
tember 1 from 1910 to 1909, inclusive. A certified check for | 
$500, payable to the City Clerk. must accompany proposals. 

Travis County, Texas.—Bonds Registered.—The State | 
Comptroller on July 8, 1898, registered $40,000 4% refanding 
bridge bonds. 

Wade (Township), Jasper County, [11l.—Bond Sale.—The | 
$23,500 414¢ refunding bonds of this township, recently reg- | 
istered, have been awarded to Trowbridge, MacDonald & 
Niver Co. of Chicago at par. Securities are in denomination 
of $500. Interest payable annually at the Chase National 
Bank, New York City. Bonds mature $1,000 July 1, 19, 
and $1,500 each year thereafter. 

Waldo School District, Marion County, Ohio.—Bovd | 
Sale.—On July 9, 1898, the $2,500 6% bonds were awarded to 
A. C. Edmonson, Cashier Fahey Banking Co. of Marion at | 





| 
} 


bonds of this city, awarded, as stated in the CHRONICLE July 


2, 1898, to The Lamprecht Bros. Co., Cleveland, at 104°75 : 
W. J. Hayes & Sons, Cleve. ...835,275 00 
Briggs, Smith & Co., Cincin.. 35,101 50 
oa 7 | Warren Sav. Bk., Warren.... 35,000 00 
Rudolph Kieybolte & Co.,Cin, 35,509 97 | Western Reserve Nat. Bank, 

Denison, Prior & Co., Cleve.. 35,427 85 | Warrem.... ........ceccscsees 34,241 16 


Securities are in denomination of $500, dated July 1, 1898. 
Interest pavable January 1 and July 1 at the City Treasur- 
er’s office. Bonds mature as follows: $12,000 street-improve- 
ment bonds, sixth series, on July 1: $2,500 in 1905, $4,500 in 
1906 and $5,0)0 in 1907; $5.500 High Street special assess- 
ment bonds on July 1: $1,000 in 1900, $1,500 in 1901, $1,070 in 
1902, $1,000 in 1903 and $1,000 in 1904; $16,500 North Park 
Avenue special assessment bonds July 1: $1,000 in 1899, $3,000 
in 1900, $3,500 in 1901, $3,500 in 1902, $3,500 in 1903 and $2,000 
in 1904, 

Warren, Pa.— Bonds Voted.—At the election held on July 
12, 1898, the issuance of $50,000 water-works bonds was 
authorized by a vote of 412 to 44. The details of the issue 
have not yet be«n determined upon. 

Waycross, Ga. - Bonds Defeated.—At the election held July 
9, 1-98, the proposition to issue $5,000 sewer bonds was de- 
feated. Weare advised that the question will be again sub- 
mitted to the tax-payers early next year. 

Wayland, Mich.— Bonds Defeated.—The proposition to 
issue $8,000 water bonds was defeated at the election held 
July 7, 1898. 

Winnebago City, Minn.—Bond S:ile.—The $10,(00 5¢ 20- 
year refunding bonds have been sold to N. W. Harris & Co., 
Chicago. 

Wyaconda School District, Clark County, Mo.—Bonds 
Keg stered —On July 7, 1-93, the State Auditor registered 





| six $200 6% bonds issued June 1, 1898 for building purposes. 


a 





106'07. Following are the bids: 
A. C, Edmonson, Marion...... 2,651 75 | W. J. Hayes & Sons, Cleve. ...$2,647 00 
Lamprechbt Bros. Co., 3“ bo! Ohio Nat. Bank, Columbus.... 2,510 00 


Bonds mature $500 on September 1 of the years 1900, 1902, 
1905, 1907 and 1909. For further description of bonds see | 


CHRONICLE June 25, 1898, p. 1249. 


Warren, Ohio.—Rond S:le.—Following are the bids re- | Interest payable by County Treas. i 
Bonded debt June 1, ’98...$20,000 | Population in 1898 (est,)...12,500 


ceived June 23, 1898, for the $34,°00 52 


the county seat. 


5s, Jan., $20, 
($2,000 yearly on 


street-improvement 


A _= 
REFUNDING BONDs— 


STATE AND CITY DEBT CHANGES. 
Alleghany County, Va.—J. J. Hobbs, Clerk. 


Covington is 


When Due. | Assessed valuation '97.$3,638,524 
State and County tax (per 
4 toed $1600) 1807 ......0-.%00- $10°50 
June 1.) School tax (per $1,000) '97. 

Population in 1890 was. ... 9,2 





NEW LOANS. 


INVESTMENTS. 


INVESTMENTS 





BONDS. 
Rudolph Kleybolte & Co., 


35 Nassau Street, New York. 


Telephone, “Cortlandt 4342."" 





State of Winnerota......... ....-----...48 
Braddock, Pa...................--.....-.4498 
Coraopolis, Pa.............--. --.--.....448 
Newport News, Va......... . .......... 4s 
Clark County, My............ -....... ds 
Bs Gans ccndcncecauccdsscdsecaass 4}os 
Memphis, Tenn.........................68 
Sevier County, Tenn....... ............58 
Sheridan, Indiana.......... ............ 6s 
Auburn, Maine...................... --..48 
Bexar County, Texas........ .........58 
Akron, Ohio... ...........2.. 222. ce eee OS 
Bradford, Pa........ ....0...sceccco-ve. ds 
Tampa, Fla. (Gold)............ (osqanue 6s 
Carroll County, Ky................... 6s - 
Pendleton County, Ky.........-.. --+-58 
Greenville, Miss ........................ 6s 
Gallia County, @hio....................! 5s 
Cleveland, Ohio, School.............. tls 
Shelby County, Tenn.................. 6s 
Bowling Green, Onlo..................! 58 
Dalton, Georgia..... ...................58 


Telegraph at our expense or write for full 
particulars, 
Cincinnati, Ohio, Office, Third Street, 
Corner Walnut. 





$175,000 
Los Angeles Tiaction Co, 


let Mortgage 6% ‘20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 of 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 108,079. 

Send for ful) description of property. 


E. H. ROLLINS & SONS, 


Clearfield & Mahoning RR. Ist 6s, 1943. 
Staten Island Ry. 1st 414s, 1943. 
Heretord Ry. !st 4s, 1930. 
Detroit Railway Ist 5s, 1924. 
Denver, Col., 6s, 1915. 

Topeka, Kan., 5s, 1912. 

Berkley, Va., 6s, 1928. 

Douglas Co., Ga., 6s, 1913-1918. 


PRICES ON APPLICATION. 


C. H. WHITE & CO. 


BANKERS, 
31 NASSAU ST., NE + YORK. 





Whann & Schlesinger, 
BANKERS, 
71 BROADWAY, NEW YORK, 


OFFER FOR SALE: 


$10,000 New York City, exempt....3" 
100,000 City of Fall River, Mass...4"% 
140,000 City of Cleveland, @hio....4° 
80,000 City of Milwaukee, Wis....5% 
100,000 Queens Couaty, N, Y........ 4° 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
State of Massaachusetts....................... » Pad 





astchester, N, Y 
Glastonbury, Conn.... 
Stowe, Vt.... . 
Reno County, Kansas 
Lake County. Ind 
Momence, til 

And Other Desirabie Securities. 


William E. Nichols, 
15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 











PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, NEW YORA 
100 Dearborn &t. 35 Nassau St. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 31 State Streets, 
BOSTON 








HIGH-GRADE 
County—City—School 
BONDS 


BOUGHT AND SOLD. 


BRIGGS, SMITH & CO. 
35 Kast Third Street, - Cincinnati, Oto, 
TROWBRIDGE, 
MACDONALD 

& NIVER CO. 


MUNICIPAL BONDS, 








19 Milk Street, Boston, Masi. 


SEND FOR LISTS 


1st Nat. Bank Bldg., CHICAGO 
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Arapahoe Co, Scheol District No. 2 


Bonded deht Mar. 15,’98. $57,000 
Assessed valuation, real. 
Assessed valuation, per’!. 
Total valuation 1897. 


99,000 | 





LOA* S— When Due. 
reads cnedesciscases 1899 
Bonded debt May 1........ $50,000 


Charleroi School District, Pa.—John H. Bowers, Treas 
This district is situated in the borough of the same 


urer. 
name in Washington County. 


When Due. | Total debt Apr. 12, seee. ear 604 
Cash on hand, 2,874 8, 


OARS 

5a, M&S, $25,000.Sep. 8.’99 to 1913 

(81,000 in 1899; %1,500 yearl , 
1900- 1909; $2. 600 yearly, 1910: 
1912, and &3 ,000 in 1913.) 

Bonded debt Apr. 12, ’98..$26,380 





1.Col.—P. G. Pitschke, 


Secretary. This district is located at Villa Park. 
Assessment about 9 actual value. 
975,540 | School tax (per $1,000) 7 bu 4 00 
Total tax (per $1.000) ’9 

.-1,065,540 Population in 1898 (est. Si 


Cattaraugus Co., N N. Y.—Little Valley is the county scat. 


Assessed val’ation ’98.$19,590,454 
Population in 1890 was 


Net debt Apr. 12, 1898.. 
Equalized valuation ’97. 2,169,384 
Real valuation (est.).. 

Population in 1890 was 


6s, M&N 


32 75 
..6,000 | 4ln, .. 
(Subjec t to call Apr. 


60,866 


LOANS - 
City HALL AND Imp. 
. $2,400.. 
ree 2,000. . 
26, 730 Water & Exec. 
-2,210,384 
1 


7 
5,500 


LOANS— When Due. 
Court-Hov: a 
Fire DEPARTM&NT Bosps— 
5s, J&J, $10.000....... 
SEWER, SCHOOL & JAIL ‘salen 
» $120,000...A 


PT; 1, 1928 | Population in 1-90 was ... 


INTEREST is payable at the City Treasurer's oftice: 
000 bonds it is also payable at the Bank of New York, N. B. A., and on 
the $10,000 bonds at the First National Bank of Newport News. 

_ Ortonville, Minn.—Chas. H. Kieth. Recorder.—This city 
is the county s«at of Bigstone County. 





“LIGHT Boxps— 


5s, semi-an., $15,000. ......... 1918 


Petoskey, Mich. Geo. W. McCabe, Clerk. This aie is in 


Bonded debt May 1, '98. 3175,000 

Assessed valuation, rexl.5,000,000 
Aasessed valuation, per’l 400.000 
otal valuation 1897 *,500,000 
Assessment about 4g actual value. 
Tax rate (per $1,000) 1897.. “so 

449 


906 


1918.) | Popalation in 1895 (est.).. 


on the #1 40, - 


When Due. “| Assessed valuation, real $173,405 
BonbDs— Assessed valuation. per’l] 51,328 
Total valuation 1897. 2 24'738 


Assessment. about 40% ac tual bi 
ropulation in 38 
Population in 1898 (est.)....1, 500 


Floating debt.............. 3,224 | Population in 1898 (est.).... Emmet County. 

Franklin County, Ohio.—W. H. Halliday. Auditor; Os. | wiQA os When Due. | LOANS — ae When Due. 

s - ‘ . Ps ; ad t De ONDs— 
sian E, D. Barron, Treasurer. County seat is Columbus | 5a, vet., $15,000...... Oct. 1, 1912 | 6s, Apr., $2.000. ..... Apr. 9, 1902 
ae OANS - When Due. DerFic’y & BRIDGE Bps.—(Con.) ‘Optional after Oct. 1, 1962.) Bonded debt May 1,188. '$62,000 
EFIC’Y & BRIDGE BonDs— esau Se rerrrert 5s, June, $12,000....June 1, 1914 | Sinking fund .............. 3,056 
aaa OS eee WO ss cedisie ” 262, ere (Optional after June 1, 1909.) Net debt May 1, 1898..... 58,944 
68, J&'>, $23, 000 aaieiaans 1898-1902 | Total debt Apr. 25,’98. $790,000 | 4s, Mar., $16,000 _...Mar. 1, 1928 | Wat ‘r debt (ine lude ad). ... 43,000 
($3,000 Dec. 1, 1898, and $5,000 ! Tax valuation, 1897. ...83,766,120 (Optional after Mar. 1, 1918.) Assessed valuati n 1897..769,710 
Assessment about 1s actual value, IMPROVEMENT BONDS— | Assessment about 13 actual value. 


yearly.) 
5s, MAN, $120,000... .1899 to 1918 
($6,000 yearly on May 1.) 





county seat of Henderson County. 
LOANS— When Due. 
REFUNDING BONDs - 


ds, M&N, #369,000 .........-- 1927 
(Subject to eallafter 1913.) 
Bonded debt May 1, 1898 .$369,000 





Knoxville School District, Iowa,—T. G. 


tary. This district is in — County. 


Bonded debt Apr. 1, ’93.. 937, 7 ,0 
Oe OS eae 6, 000 
Net debt Apr. 1,18 8 .... 
Assessed valuation 1898. 


Population in 1890 was.... 
Population in 1880 was.... 


Henderson, Ky.—JohnC. Thomason, Clerk. This city is the 


Total valuation 1898... 
Assessment abt. 86°o actual value. 

Population in 1890 was 
Population in 1898 (est.)...15,000 | 


Assessment about 44 actual value. 
School tax (per $1,000)..._. $20°00 
21/600 | City tax (per $1,000) 
-710,000 | Population in 1898 was...... 3,500 


Newport News, Va.—J. A. Massie, Clerk. This city is in | 


124,087 | 5s, June, $8,000 


86,797 


BRIDGE BoNDs— 





$5.201.380 | Richmond, Mich. 


... 8,835 | Macomb County. 


Gilson, Secre- | 5s. .-. $9,000. 
WATER BoxvpDs— 
18°00 


(Optional after June 1, 1904. ) 


| LOANS— When Due. 
|}  ELectric- L IGHT BoNDS— 

| .1911 to 1919 
| 81,000 due yearly on May 1.) 
eee oa 

| Santa Ana, Cal.—Edward Tedford, Clerk. This city is the 
couaty seat of Orange County. 

| 


Bonded debt May 1,’98. 
(All for water- works.) 


une 1,1914 ‘Tax rate (per $1,000) 1897.$40°80 
| Population in 1890 was...... Ry et] 
Population in 1897 (est.)....5,000 


5s, June, $9,000...... June 1, 1916 
(Ovtional after June 1, 1911.) 


—F. W. Burke, Clerk. This village is in 


Bonded debt May 20, '93..828,000 
see valuation 1897. 411,000 
| Tax rate (per $1,000) wed $6-00 
Population 1898 (est.).......1,200 
| Population 1:90 was.......- 1,074 


$39,000 | Tax rate (per $1,000) 1897.$25°00 
Population in 1840 was ,628 





Warwick County. the statement below includes $i4 ',000 , val “et? < 
bonds issued but not sold. Vim 
— 
INVESTMENTS. MISCELLANEOUS. 


INVESTMENTS. 














$100,000 


CITY OF BAYONNE, N. J., 
444 SCHOOL BONDS, 


Due March 1, 1918, 
And other High- Grade Securities. 


EDWARD C. JONES CO. 


NEW YORK, ss 1 NASSAU STREET. 
PHILADELPHIA, - 421 CHESTNUT ST. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATION: 
FURNISHED FOR THB PURCHASE, SALB, OF 
BXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 
N. W. HARRIS & CO. 
BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidz.) 








M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Bullding. 


CHICAGO. 





MUNICIPAL BONDS. 


Securities Netting from 814 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 
Municipa) Bonds. 182 Dearborn Street 
CHICAGO, 





MUNICIPAL BONDS, 
€. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





LOANS NEGOTIATED 7 AND 8¢ 
on Georgia and Alabama Real Estate. 


W. Hampton Wade, 


ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA. 


Nine years practice in Alabama. 
Six years in Georgia. 


Corporation Law a Specialty. 





Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


828 CHESTNUT STREET PHILADELPHIA. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


GOOD INVESTMENTS 
NETTING 5 TO 8S PER CENT. 


Washington Warrants, Bonds and Securi 
ties of all kinds Bought and sold. 


CALVIN PHILIPS, 
307-8-9 CALIFORNIA BUILDING, 
TACOMA, - WASHINGTON, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade !n- 











vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superier St, 


Oable Address, “KENNETH.” 





THE AupIT COMPAr” 


OF NEW YORK. 
Equitable Building, 120 Broadway. 


ice-President. 
WILLIAM A. NASH. 


Man: Chief Consulting Auditor 
THOMAS = GREENE. STEPHEN LITTLE. 


Consulting Baninoess, 
W. B. PARSONS. . 8S. PEARSON. 


Cnet of Corps of Eng’rs, ae. and Treasurer, 
NRY B, SEAMAN, EDWARD T. PERLNE. 


DIRECTOR3: 
August Belmont, A. J. Cassatt, 
Frederic P. Olcott, Marcellus Hartley, 
James Stillman, Charles R. Flint, 
William A. Nash, George Coppell, 
Joseph 8. Auerbach, G.B.M. Harvey, 
George G. Haven, John I. Waterbury, 
George W. Young. 
ADVISORY COMMITTEE 
of 8tockholders : 
W. Bayard Cutting, T. Jefferson Coolidge, jr 


Acting President, 
AUGUST BELMONT, 


Walter G. Oakman, Charles 8. Fairchild, 
A. D. Juilliard, Gustav E. Kissel, 
Henry W. Poor, Isaac N. Seligman, 
Louis Fitzgerald, Robert Maclay. 


The Audit Company examines and reporte 
upon the accounts and financial condition of 
corporations, copartnerships and individuals, 
and examines and reports upon the physical 
condition of railroad, manufacturing and 
other properties. 

Its services are of value to investors, finan- 
cial institutions, borrowers of money, directors- 
of corporations, merchants, firms and pur- 
chasers of properties. 





pre want the following Texas Bonds =: 
Fort Worth. Houston, Dallas. Galveston 
City and Wharf Bonds; also old issues of 
the-ma'ler municipa'tiesol the above State. 


SOUTHERN & WESTERN SECURITIES A 
SPECIALTY 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL ST.. N. ¥.— 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITING 
40 EXCHANGE PLACE. NEW YORK 


J. P. Wintringham, 36 Pine St., N. Y. 
CABLE AD)RESS, “ATLANTI RIP.” 
Send us ie, orders for L »CAL SU RITIBS.. 
either at PRIVATE SALE OR AUCTIO 
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St. Cloud, Minn.—James A. Martin. Clerk. This city is 
located in Benton Stearns and Sherburne Counties. 





LOANS= 
FOUNDING Bo 


When Due. 


Ds— 
5s, J&J, $125 "000 asad July 1, 1917 
Subject to call after July 1, 1907 | State & Co. tax (per M.) ’97.$14°75- 


Net debt Apr. 1, 1898.. $97,092 
Tax valuation 1897. . '26,737,120 
Assessment is % actual value. 








LOANS— When Due. | RIGHT OF WAY BoNDs— 
BRIDGE BONDS— CO OM SS |” Pea Interest p »ayable at County Treas’ y. | Population in 1890 Was..... 23.7 
5s, J&J, $80,000. .......----------- | Bonded debt Jan. 1, 98. $220,000 | Bonded debt Apr. 1,1898. $125, 000 | Population ip 1597 was....52,700 
Funpina Box ps— Assessed valuation ‘97 Pass sg Sinkine fandl..........-... 27,909 
0,000. ....------ccecce Assessment ab actual value, 
= ak nets = Tax rate (per $1,000) 1893 .$33-00 Waco, Texas.-C. C. McCulloch, Mayor; R. W. Jab- 
WATER PoWwER BONDS— Population in 1890 was ... 7,6*6 lonowski, City Secretary. This city is in McLennan County. 
6s, A&O, $100,000 ...-- ss dia abana Population in 1898 (est.).. ‘10; 000 
: LOANS— When Due. OANS— When Due~ 
FREE OF TAX.—Bonds of this city are tax exempt. CiTY HALL Bonps— SEWER Bonps—(Con.)— 
6s, A&O, $35,500... .. Oct. 1, 1907 | 5s, J&I, $33,000...... July 1,1921 


St. Cloud School District, Minn.—Geo. W. Stewart, Clerk 
This district, co-extensive with the city of 
the same name, is in the counties of Stearns, Benton and 


of School Board. 


Snerburae. 


OAN 
4a, hon" eo, “apogee by _— Tax rate (per $1,000) ’98. 


» $20.000.. 

When Due. | Assessed valuation ’97 $2,846,283 ‘Poentc Works BonD 8, A&O, 114,000. 
..£33°00 | 6s, M&S, $20,000... .. Sept. 1, 1924 Ss, M&S, 7 ‘000. 

Population in 1£98 (est.). Sc HOOL Bonpbs-- »I&I, 124,000. 


($2,500 yee-"> on 1 
se dene May 1, 1*: fe 930, 000 





Sierra County, (al.—W. J. Redding, Treasurer. 


seat is Downieville 


Ne; 

FUNDED DEBT BONDs-- 
78, M&N, $10,» 
Total debt Jan. 1,1898.. 
Bqual.valuation, Teal. 
Equal. valuation, per 81. 





LOANS— 
BRIDGE Bonps— 


yee BonDs— 


Population in 1895 was.... 9,178 


When Due. | Equal. valuation, railr’ds $44,611 
Total valuation 1897. 

1903 | &tate & Co. tax (per $1 ,000) 32°00 
#10,800 | Population in 1890 was...... 5,051 
-1,017,625 | Population in 1880 was...... 6,623 


FUNDING BoNDsS— 









..10,000 
‘ 5s, A&O, $15,000... 

‘ SEWER BonpDs— 

County 


--81,238,152 


public schools, $761,2 






2,246,835 
633,975 
86,630 

- 2,967,440 


which $7,764,1 


50% ge value. 


Optional after Oct. 1,1897. 


July 1, 1909 
July 1,1921 
= a 1, 1923 | 6s, M&s 


-Oct. 1,1923 Bs’ A&O, 59,000. 


6s, J&J, $10,000......Jan.15, 1907 | 6s, J&I, $11,000......2 
Now subject to call. 

GOLD.—AIl bonds are payabie in gold. 

INTEREST on street improvement 6s due in — and on sewer 68 
is payable at Waco; on all other bonds at New York. 
1 af OLA EONPRD.OGRT, ou ART, 16, Ate Nae Mose 085 ess, 
a ng deb total deb 67,5 sin cing func assets, $5 
175,916 | Population in 1896 (est.)....5,500 | net debt, $620,500. Zotal value of property owned by city, iwclading 


Sioux Falls, S. Dak.—A. H. Stites, Mayor; T. G Dieu, 
Auditor. Sioux Falls is situated in Minnehaha Couoty. 
When Due. | Net debt Apr. 1, 1898... Be 

Tax valuation, real 
> Nov., $12,000. ....2 Nov. 1, 1903 | Tax valuation, personal. 


3, July, 8,000..... July 1, 1906 | Tax valuation, railroads. 
| Total valuation 1896... . 









5s, J&J, 24.000.. a. z, 1923 
STREET IMPROVEME)? 

6s, J&I, $25,000......Jan.15, 1907 

Oo stional after 10 years. 





Aco & N.W. RR.— 





DEBT LIMITATION. —Bonded det is limited by Charter to 8 per 
cent of assessed valuation. 
TOTAL ASSESSED NALUATION in 1897 was $10,900,120, of 
was for real estate and $3,136,012 for personal 
property. City re rate (per $1,000) $19°50. Proper ty is assessed at 


7s, July, 35,000....... July 2, 1903 | Assessment about 4 actual value. aban LATION.—The population in 1890 was 14, 445 : in 1880 was 
7a, Jan., 10,000....... Jan. 1, 1904 | Tot. tax rate (per$1,000)'96.$38°50 7,295. i a to local figures in April, 1897, it was 29,500. 
7s, Au 17,500 Sasi Aug. 1, 1905 | Population in 1895 was..... 9,002 aa > _ 
58, J ani 78,500....... Jan. 1, 1910 | Population in 1890 was.....10,177 oa con Md.—M. F. Smith, Clerk. Hagers 
RAILROAD AID BONDS— Population in 1880 was..... 2,164 e county sea 
7s, Mch., 60,000....Mar. 9, 1907 LOANS— When Due | Assessed val'ation ’98.$20,860,393 
Bonded debt Apr. 1.98. $: 321,000 4 hig paces Se Assesswent about 23 actual value. 
903 is pi ble : 8, J&J, $200,000..... uly 1, 1918 | State. county and school tax 
INTEREST on7 percent funding bonds due in 1903 is payable at 4136, court-house bonds.. $66,000 or akan ae 8-15 


the City Treasurer’s office; on the 5 per cent funding bonds at Seaboard a8, ve 
National Bank, New York, and on all other bonds at the Chemical ys school house bonds .. 19,000 


* National Bank, New York. 


Silver Bow County, Mont.—F. R. 
County seat is Butte. 


Hinds, Treasurer. 





TA 
municipal taxes. 


. insane asylum bonds, 15.000 
Bonded debt July 1,1898.$300,000 


EXEMPT.—Refunding bonds are exempt from county and 


Population in 1890 was .. 39,782 
Population in 1648 (est.)...41,000 











TRUST COMPANIES. 


MISCELLANEOUS. 


MISCELLANEOUS. 











‘North American 
Crust Company, 


NEW YORK: LONDON: 
100 BROADWAY. 95 GRESHAM 8ST. 


Capital paid up....$1,000,000 
Surplus ............ $200,000 


Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 


Acts as Trustee under mortgages 
Sor railway and other companics, and 
as Agent for the Registration of the 
stock, and for the transfer of the 
shares of incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues. and the obtaining of 


expert information concerning the actual facts and 
prospects of reorganization proposals. 


1850. 1898, 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All Policies now issued by this Company 
contain the following clauses: 

“After one year from the date of issue, the 
Hability of the Company under this policy 
shall not be disputed” 

“This po‘icy contains no restriction what- 
ever upon the ineured, in respect either of 
travel residence or occupation.’’ 

1 Heath Claims paid WITHOUT DIS- 
COUNT as soon as satisfactory proofs have 
been received. 


Active and Fae. Soy Agents, wishing to oY 
sent this Oompany, may communicate 
TOHARD B. OOOHRA V,3¢0 Vice- President, 


at the Home Office, 201 jor Broadway, New York. 
OFFICERS . 








FINANCE COMMITTEE: 
Pres. Chem. Nat. Bent 


R B 
H. PERKINS, JR mien Imp. 6 Seater Se. 4 = 
Sams i cnodkinpeccacdscxsnssnanenates Leath 











+ 


Qualified and empowered to act as 
administrator, trustee guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 


OFFICERS: 
wae TRENHOLM..............+.--President 
UEL M,. JARVIS, 
ROLAND Et. CONKLIN. } Vice-Presidents 
JAMES DUANE LIVINGSTON...Trust Officer 
8s. L. CONKLIN.. ceccccccccceses SOCFOEtATY 
F.C. PREST...... -Assistant Secretary 
8. R. HARBERT.........London Secretary 
E. J. CHAPPELL........London Treasurer 
DIRECTORS: 

Hon. JOHN G. CARLISLE, 

Former Secretary of the Treasury of the U. 8. 
ROLAND R. CONKLIN, 

Vice-President of the North American Trust Co. 
Hon, ADLAI E. STEVENSON, 

Ex-Vice- President of the United States. 
8. L. CONKLIN, 

Secretary of the North American Trust Company 
Cc. W. DRAKE, 

Treasurer of the Rio Grande Western R’way Co. 
SAMUEL M. JARVIS, 

Vice-President of the North American Trust Co. 
WAGER SWAYNE, 

Of Messrs, Swaye & Swayne, Counsellors-at-Law. 
Hon. W. L. TRENHOLM, 

Former Comptroller of the Currency of U. 8. 








Robert R. Lockett, 


AUSTIN, TEXAS, 
ATTORNEY-AT-LAW. 


Does a genera! practice in all tne higher courts of 
Texas, and befere the different departments of the 
State Government. Bond, Insurance and Corpor- 
ation litigation, Charters and corporate permits: s- 
cured. County and municipal bonds examined. °- 

regular bond issues adjusted. Law correspondents 
in every city and town in Texas. Trivial business 
not solicited. 


Theodore Leonard, 


ATTORNEY-AT-LAW, 


Investments and Corporations. 
Reference, First Nationa! Bank. 
COLUMBUS, OHIO. 
Wheeler Bidz 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Building, BOSTON, MASS. 


53 State Street 
Books audited. E and investiga- 


xaminations 
conducted with the utmost care 
and efficiency. 











american Express Co. 


istablished 1841, Capital, $18,000,000. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imme- 


iately available as funds everywhere. 


_ Draws FOREIGN DRAFTS in Sterling, 
rancs, Marks, and Money Orders, 
n all parts of the Commercial World. 
Makes CABLE TRANSFERS of money 
9 England and the Continent. 
These facilities are obtainable at all 


Gare of tha Car : 


SECURE BANK VAULTS 








° GENU 


INE 
vay us onoR STEEL 


Round and Flat om and: ay Plates and saupes, 
FCR SAFFS, VA , &e. 
Cannot be Sawed. Cut, or Deiled: ‘and positively ~ 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 
Sole Man’f’ersinthe U.S. BROOKLYN, N. 


AMKDakE, 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits subject te sight chi 
Buy one sell on commission stocks and bonds ei 
for cash or on margin, deal in 


Soveannant Securities. 
H, J. MornsE. CHAS. D. MARVIN. W. M. KIDDEE 


A. Strassburger, 
SFOCKS & BONDS BROKER 


BOUTHEBN INVESTMENT SECURITIES, 
Montgomery, Ala. 
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Trust Companies. 








— 


Union Trust Company 
OF NEW YORK. 
80 Broadv ay, New York. 


@APITAL, - - = = $1,000,000 
SURPLUS, - - = + 865,218,000 


ACTHOR'ZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee, 
AND I8 
4 LEGAL DEPOSITORY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
GORPORATIONS ano accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, »nd withdrawn on five days’ 
notice, with interest for the whole time they remain 
‘With the company. 

For the cony of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
@ordance with its rules. to check at sight, and allows 
interest upon the resulting daily balances. Such 
gheoks pass through the Clearing House, 

Attends specially to tne 

MANAGEMENT OF REAL ESTATE 
and to theadilection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

WARD KING, President. 





Us D. WOOD, 
JAMBS H. OGI) VI Vice-Presidents. 
AUGUSTUS W. KEL 


J. ¥. B. THA ee Secreta: 
R. MMKITT. Assis tant Becretary. 
Cc. BAWLINGS, Trust ¢ Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital, $1,000,000 | Surplus, $1,500,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres. 
OSBORN W. URIGHT, Secretary. 
ZEBLAH VAN LOAN, Asst. Secretary. 
i to act as e , trustee, administ 


ian, agent and rece! tver. 
"Receives deposits suject to sight drafts, allowing 
interest. A legal d tru 
































de; ository for court an at 
A ated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 
TROSTEES. 
B Peirehilé, M. C. D. Borden, |James A. Blair 
H, Appleton, i? McCullough, 
mg, |James J. Hill H. Hoagland be 
Wo 8 Buckles Gibbs, .'W. Sterlin 
8. G. Nelson, F. R. Coudert, H. Walter Webb, 
Ea: a Stillman, John A McCal 
B. D. Randolph, . Stearns, |AldaceF,Walker. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R, I. 
Capital...81,000,00 | Surplus....8750,.000 
DIRECTORS, 

Horatio N,Campbe , 
Robert Knight, 

John W. Daniels n, 
Herbert J. Wells 
John C, Pegram. 


Royal C. Taft, 

Robt. H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert L. Gammell, 


William Binney, Lyman B. Gof, 
William B. Weeden, Eugene W. Mason, 
Rowland Hazard, Geo. Gordon King 
Bdward D. Pearce Rowland G. Hazard. 
Lucian Sharpe. 
HERBERT J. , i. 8AM’L BR. DORRANCB 
Preside Vice-President. 


BDWARD §. OfAl RK. “wh. A. GAMWELI, 


retary Assistant Secretary 


The Union Trust Co. 


716-717-719 CHEg (NUT STREET 
PHILADELPHIA, PA. 
Incorporat d 1883, 
prone wrens - - - $1,000,000 
Transacts a Genera! Trust and Safe Deposit Business 

Acts as Sreneter © Lanes, moana rar and Trustees 


rporation 
Collects andi emia i Income at at Reasonable Rates. 
Solicite Accounts of Bankers and others. 
Interest Aliowed on Fee ita. 


Sie 
J, sIMPoon A ee gs Seach LRSEATFON 





BI WAR PRnoy & B. OBeer oun. 
. 8. Aion, J ih L. Keefe, Thos. R. Patton 
ward iw. L.. Perkins, 
990. A. Fletcher, John P. rath,| Wm. C. Sioover. 
mas G. .| Franc , 4% Bond.|Joseph T homas 
=. _B. Irvine, Ocoar 











United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 


$12,000,000 


This Company is a legal depository for moneys 
paid into Court, and is authorized to act as Guardian, 
Trustee or Executor. 


INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest at 
such rates as may be agreed upon. 
Executors, Administrators, or Trustees of Estates. 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
comm A. STEWART. President 
. WILLIS JAMES, Vice-President. 
JAMES &. CLARK, Second Vice-Prestdent. 
HENRY L. T HORNELL, Secretary. 
OUIS G, HAMPTON, | Assist. 
aa STEES: 

Samuel Sloan, arles S. Smith, W. Wald. Astor, 
D. Willis James, m. Rockefeller, James Stillman, 
John A. Stewart, Alexander E. Orr, John Claflin, 

J. H. Rhoades, Wm. H. Macy, Jr., John J. Phelps, 
Anson P. §tokes, Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, zone Ss. § Kennedy, 
Edward Cooper, Frank L rman, D. 

W. B. Cutting, George . Vietor, PO Takes. 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 BROAD STREET. 


sec’y. 


CAPITAL. ...2 4000+. 00+-+000+0++-8500,000 
BURPLUG. ...........0.00000000. 350,000 
OTTO T. BANNARD...........--ceeeeeeeeees President 


WILLIAM ALEXANDER SMITH... -lst Vice-Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL............Assistant Secretary 
Designated by the Supreme Court as a 

Depositary for Court Moneys. 
Interest allowed on Deposits. 


Executes all Trusts. 

TRUSTEES 
William gay. Giraud Foster. 
Alfred M. ort Gordon Macdonald, 
Radolf E. F. ° Gordor Norrie, 
Robert 8. Holt, A. Lanfear Norrie, 
Oliver Jr. William F. Cochran, 
Wm. Alexander ith, Walter J ings, 
ret Oly hant, William A. Hazard 
W. Se ‘ebb, H. Platt 
Otto T, Bannard, Fa el L. Park, 
Robert W. DeForest wald Sanderson. 


Joseph Walker, Jr. 


Tue State Trust Co. 
100 BROADWAY. 





Capital and Surplus, - $1,800,000 
Trustee, Registrar, Transfer and 

Fie ent of Corporations, and as Ex- 
ecutor, ministrator, Trustee, Pugre an 
one > ittee of Estates. D ie 
Ft an ust Fund es 


ull charg 


Tacoreee © a vt. 


FRANCIS 8. BANGS Presiden 
WM. A. NASH, Vice- ti 
MA aoRicE S DECKER, Secretary. 
H.M FR ets Treasurer 
BERRY, Trust Officer, 


Il and reonal Rotates. 
on Deposits. 





H, B. 
TRUSTEES. 
Willis 8. Paine, Forrest H. ‘ker, 
Henry H. Cook, aries Scribner, 
w 8.Johnston, Charles L. Tiffan 
Joseph N. Hallock. ape W. White, 
win A. McAlp' Percival Knauth, 
Andrew Mills. cis 4 
illiam A. Nas Francis Lynde Stetson, 
Geo. Foster Peabody, Thomas A. Mcli ~ eee 
J. D. Probst, Be ward E. Poo! 
Henry Steers, Anson G. ‘MeCoo 
George W. Quintard RK. A.C. Smith, 


Thos. F. Ryan. 


GUARDIAN 
Trust & Deposit Company, 





BALTIMORE. 

General Banking and sree Dacinee. Becomes 
Trustee under Mortgages or wore Finan- 
cial or Transfer pagent for Staten Cikies = ‘orpora- 
tions, etc., etc. Pays interest on posit 

qoH8Y na os President. 


WM. M. B Reoretasy, oe rer. 
DANIEL MILLER NON AYLOR. Vico: Pres'ts, 
Executive Committee: Wm. H. Bosley (John 8, 
Gittings & Co.), Chairman; Daniel Miller, Henry 
C. Matthews, Jobn L. Blake, prancis A. White, 
Matthew C. Fenton, Basil B. Gordon 


Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


pias eneteat.........+---+-----s- Oi ARR OSS 
sitary by 





accept and execute any | 
from a persons 0 or corporations, on as favora! 


Freini 


le terms 





Vis baer 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 

CAPIT. Aly e aad = e 1,000,000 
SURPLUS, - - - 1,000,000 
Transacts a General Banking Business. 
ALLOWS INTEREST fl DAILY BALANOBS SUBJECT 


TRUSTEE UNDER MORTGAGES. TRANSFER AGEN? 
REGISTRAR 


BOARD OF DIRECTORS: 
T. Jefferson Coolidge, Jr., President. 
Oliver Ames, Walter Hunnewell 





Cc. “Amory Samuel Carr 
B. P. V. L. Meyer, 
a J éfferson Boolldge, Laurence Minot, 
as. BE. eae Richard Olney, 
by F. Fabyan, Henry R. 5 
. P. Gardner, Nathaniel Thayer, 
Henry 8. Howe, Rigehen M. Weld, 
Henry C. W C. Weston, 


T. JEFFERSON CooLipes, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas. 
Gro. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Prestd 
B. A. PHIPPEN, Secretary and Ass’t Treas. 
JOSEPH G. STEARNS, Ass’t Secretary. 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS. 


OAPITAL, - - = 61,000,000 
SURPLUS, - = <= « 500,000 
A lapel Genes Gonository < o moneys me into Court an@ 





for 


INTEREST ALLOWED ON DEPOSITS, 


Trustees under Mortgages, Transfer Agents and 
Registrars of Stock. 


BOARD OF DIRECTORS, 
Chas. Francis Adams, 24. somnel Little, 


es A. Ames, * 
Edwin F. Atkins, 
. Burr, Albert A. Popes 
Samuel Carr, N. W. Rice, 
F. Gordon Dexter R. EB. Robbins. 
David P. Kimball W. B. Thomaa, 


8. ENDICOTT PEABODY, President, 
N. W. JORDAN, Actuary, 
B.A. COFFIN Treasurer 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN STS. 


BALTIMORE. 
CAPITAL, £1.000.000 
SURPLUS, $500,000. 


A LBGAL DEPOSITORY FOR OUURT AND 
TRUST FUNDS, 
as Financial Agent for States, Cities, Towns 
R tilroads and other Corpurations. Transacts a 
eral trust business. Lends money on approved se- 
our Allows re iptorest on epee’ deposits. Acts 


Tustee ortganes Assignments and 
Deeds of ‘Trust, as Agent 


rthe Transfer or 
tration of Stocks and Bonds, and for the payment of 











a aaaien re dividends. 
LLCOX BROWN, Presiden 
Lnovp L. TACKSON First Vieo- President 
HENRY J, BOWDOIN, ,Seoond Vice-President 
DIRECTORS 

Wm. A. Marburg; ie 4}. Jochaen, oshuaLevering, 
Frank Brown, James Bond, 
Alex. Brown, Gia Pree C. "Hall, |J. D. er, 
H. J. Bowdoin, iicox Brown, john B. Segeett. 





Leopald Btrouse,|t 5 Baker. Yr. M. 

Basil B. Gordon, Freak W. Wood,/G@. A.von Lingen, 
ilenry Walters, | Andrew D.Jones . Willard, 
W. B. Brooks,Jr.,| W.H. Baldwin,srjJ. A. Tompkins, 


Missouri Kansas & Texas 
Trust Co., 


7th and Wyandotte Sts., Kansas City, Me. 
1 Nassau St., N.Y.. 400 Chestnut St.,Phila. 
194 Washington St., Boston. 

Singel 238, Amsterdam, Holland. 
Dorotheen-Strasse 54 Berlin, Germany. 
31 Lombard Streei, Londen, Engiand. 

Sandtherquai 3,””’ Hamourg, Ger. 

15 Rue du Louvre, Paris, France, 

Oe LT ae ee vee 
surplus and Undivided Profits. 8}: 333: $83 
RTHOR K. STILWELL, President. 
Vice-Presidents : J. McD, Tr: —_ BE. L. Martin 
W. 8. Taylor, Jacques T. Nolthen' 
Cc. inson “ecretary; wo. ‘ Taylor, 
Wiloox. Assistant Treasurer; J, 
Cetrass, Aspietegs Boerecery: 0 S. Se ouneg, See. 
& Braley, General Attorne eys. on 
Executes a General Trust Busin 
Acts as Trustee. TTnaetee Oe Agent or Hegte- 
o 
Actsas —r} or, Ri Pigs ver, Guerdiag 
eoting 


Colle Wwe ce 0 
wetness 


com 




















